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Iranian Gunboat 
Blamed in Raid; 
- No One Injured 

CempatityOvSi^fFmmDiqnadia 
’■ ■■ LONDON — A Greek tanker 

M ,. ‘>j.' came ooder attack Tuesday in the 
~ -, "' < -. I a Golf, appare ntly from an banian 
, ' vij gnaboal,!»tnocasnfl]tifis wenere- 

^ ported, JUoytfs Shipping Intefli- 

f/cascemd. 

■■' Lloyd’* quoted information 

5 ■■!«.■. : ■ " : vV from sources it dedined to identify 

. that the 3&,629-ton Koriana was hit 

mtlresoothecaGuIL 

. . “There were no camahi^ and 


' 4 4 J the vessd is thought to be proceed- 

" • • ijAr iug under its own power,” Lloyd’s 
' said The Koaana is owned hyFd- 

, lauza Sharing Corp. of Firaetu. 

- Three British minesweepers, re- 
. spomfing to a CJ^. request for as- 
-r- . asiaiice, moved Tuesday off- the 
coast of the United Arab Emirates, 
••. between Dubai and an banian 

. Revohitianaiy Guard island base, 

during their first operatioa in the 
GnU 

j* 5 The Bicester and two other Roy- 

al Navy rmnesweepers, the Brecon 
rty~±':"^ and Hpwoth, entered the Gulf 
. throu^i the Strait of Honmm on 

' Monday. 

_ '-'-il They b^an operating after the 
•£: U^. guided misale destroyer Kidd 

. and one of its anti-sabmarme hdi- 
“ copters spotted what mi gh t have 
b^n three mines 15 mTW (24 Wo - 
eietes)<mSmKiay north of Dubai, 
one ofthe United Arab Emirates, 
Vc jp hi the sbnth-central Gulf. 

• \{j£{u ShMng sources said ban might 
- - .^7 have planted the mines spotted in 
' ,.!v7 the Dfdw chatmd in response to a 
U5. i tftaA rat an I ranian mme- 
layingsbmSept,14andbaqinHS- 
'‘Rtfty ale atbds orer the weekend on 
— — — tanfccn in hanian service. 

••: *-=iofe Also Tuesday, Iraq sent war- 
- planes. ISCO mOes (900 kflometers) 
into ban, bombing an arms factory 


Gorbachev ’s 
Absence Ends 
After 52 Days 

Washing too Peel Sen Ux 

MOSCOW — After an uncharacteristic 52-day 
absence bran public view, MDchaO S. Gorbachev 
was lack at work in the Kremlin an Tuesday, 
: meetin g with a French delegation and looting tan- 
ner, <3imnn*i and in good humor. 

*T believe there has bra n m ggraftnn that I 
have taken too long a vacation,” he told the group. 
“I can tell you I earned it” 

Mr. Gorbachev’s energetic performance cut short 
some of theailAw mnini^ ilii>f had circulated about 
bis health. 

But it showed that despite calls fra more open- 
ness in society, theKimumthadnotyetallowBathe 
fight Of gUtsnaa to ghmc Qa its awn internal rinmgK 

Official a ss u ran c es given to Western re po t tc u 
over the last week that Mr. Gorbachev was on 
vacation and in good health were not presented to 
the Soviet public. The «i punctuated only by 
articles and messages in the press signed by Mr. 
Gorbachev, faded n u ryy s that he was ailing, or 
worse. 

It may never be known why Mr. Gorbachev 
absented Htmcelf for such a long period. Repor ts 
persist that either he or his wife, Raisa, was m. 

Another theory, presented by Soviet sources, is 
that after a steady run of public appearances he 
dec ide d to avoid overexposure and dampen any 
signs of an incipient “cult of personalty.” 

In his meeting Tuesday with the 370-member 
France-UiiiLR. Friendship Society, Mr. Gorba- 
chev employed his relaxed, ganulousstyk to deflect 
the issue of his absence. 

He said his vacation hud been a “fruitful” ^ 
giving trim time to fimett a book pr e pa re a 
major speech for the Nov. 7 celebrations of the 70th 
anniversary of the Russian Revolution. 

He also took the opportunity to r eaffirm Us 
political strength. 

“There is no political opposition in the Soviet 
Umon,” he asserted, and he added that the process 
of “restructuring is gathering strength.” But he 
warned against toe “vain aspirations” of those who 
might seek to use the new openness in Soviet society 
to instigate “social upheaval.” 



Reagan Exhorts 
Bonn, Tokyo to 
Show Courage in 
Growth Policy 


By Hobart Rcrwen 

tVashinpon Past Semce 

WASHINGTON — President 


its guidelin e s so it can play a stran- 
ger role in solving toe debt crisis. - 
Mr. Connble. aware that toe 


Ronald Reagan, capitalizing on his World Bank lost momentum in toe 
decision to sign legislation Tuesday b ac k l ash toot followed his rcorga- 
reingtaimg U.S. budget deficit tar- mzatioa plan, pledged “strong ac- 
gets, called on West Germany and fiou on debt, firm support for eco- 
Japun to show “toe wra political nomic reform and adjustment,” 
gumption” by taking steps to stint- and “new initiatives to promote the 
date their economies. private sector.” 

In an address to the 42d annual The similarity of the two speoch- 

joint meeting of the World Ps^V e reflected the erosion of differ- 
and the International M onetar y cne es between the roles of the two* 
Fund, Mr. Reagan said he had institutions. The bank traditionally 
matte “a tough decision” in signing has focused on long-term project 
the bill, which will breathe new life ' 

into congressional efforts to bal- Official efforts to g*gW«y*» 
ance toe U.S. budget cumncies are threatened by 

The measure requires that toe rirfng interest rates. Page 11. 


into congressional efforts to bal- 
ance toe U.S. budget 

The measure requires that toe 
budget deficit be reduced by $23 
trillion in fiscal 1988. Mr. Reagan 
signed the bQI even though he ob- 
jected to portions that could result 
in tax increases or cuts in the mili- 
tary budget (Story, Page 6.) 

“Tt should be seen as a signal that 
America is not backing down from 


loans and the IMF us shorter, bal- 
ance-of -payments financing. 

But the overwhelming nature of 
the debt problem has forced the 
agencies to deal with some of the 
same issues, often in the same 


its responsibilities,” he said, refer- co “° tn ^- 


ring to the effect that the budges 
defid t has on the global economy. 
“But having marie thic riaridnn , ] 


Mr. Camdessus painted a some- 
what grim picture of world eco- 
nomic growth, asserting that pros- 


call on the surplus countries to do P® 3 * for «®«“>dng the five-year 
toe same: to find the political expansion were fragile. “The atua- 
gnmption to stimulate toeirecono- non of many of the poorest coun- 
miffg without nagnhing the fires of ' description, he said. 


inflation.” he 

Mr. Reagan thereby endorsed a 
similar request by toe IMF and 


He pleaded again for a tripling of 
the IMF's Structural Adjustment 
Facility, a fund for encouraging 


Mikhail S. Gorbachev addressing a French delegation in Moscow on Tuesday. 
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• Desr TUmm and the Neca power 
— - o- r. .^ stationnear toe Iran-Soviet border, 


In the Glasnost Debate, 2 Conservatives Speak Out 


m'KM-iUir i. 


• '•«■-< nn ffkq i milifiiry o n n m iii n i qn^ «riH 

" u> “t:Ca; ■ SS cp in g sources o anfinu ed an 


By Cclcsrinr Bohlen 

Was/JngtoH Past Serwiee ■ 


The party ideologist has also that are alienated by Me. Gorba- 
called ne w sp ap er editors to task far chev’s cultural reforms. 


pressed literary works now appear- debates, Mr. Chebrikov was seen as 
ing in print, ali g nin g Tiimaftlf with again raising toe specter of links 


productive. 

1 /-v But the president argued that “as 

Arm Mr ■ l|| , t U.S. budget and trade deficits do- 

CyCUV V/lll dine, other countries must pick up 

the slack, particularly on imports 

debalo, Mr. Chebrikov was Hen as developmg countriB." 


° -Iraqi reprat that warplanes also at- MOSCOW — In the debates articles that trespass across the ill- They note, for instance, Mr. Li- the (rid guard in the writers* union, between criticism and subversion, 

tacked god set afire a tanker, &e now raging among toe Soviet elites defined limits al glasnost, as he sees gachev’s broad support for Mr. who have »r«r_iri»rt w hat me rai l ed dissent and treason. 


World Bank fra expansionary poii- « the poorest countries, to 

ties in West Germany and Japan. 5y jpuuon. 

Sane of those calls have been re- 

j rated by authorities in Bonn and Baker 3d has called on West Ger- 
Tokyo as impossible, or counter- “V ■»* Ja P“ 10 put up mrat of 
prodixctivc. nioney. which the>- have 

But the president argued that “as ... . 

US. budget and trade deficits do- Mr - Rea S an acknowledged that 
dine, other countries must pick up government has a responsibditv to 
toe slack, par ticular ly on imports MP a solution to Third 

from developing countries.”^ World debt, estimated at $1 trfl- 

Mr. Reagan's detailed speech, . . . . , . , 

which focused on toe beneETof . 7 1 ** **T„ * >urde ? “T 6 ? 1 

market-oriented free wa« “ Wald IS QOt JUSt thcr 
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.,A." Khadc, off the Iranian coast abonthistoBy, cufinre and how far 
-■ ^Tff^Wtafcnajhin; toe 'Pen t ago n : to take Mikhail S. Gorbachev’s new 
“*■ ' . ’^^7 said a Kuwaib vessel arid its UJS. policy of openness, conservatives 

' ’ eKor L the lOtRsuch coovety, got have found. two forceful alKes in 

- — • under way Monday night in the Yegor K. Ligachev, w-rraid only to 

wgi Gulf. - . ~ Mr. Gorbachev in toe ruling Poht- 

The U ^.-registered Kuwaiti bum, and Viktor M. Chebrikov, 
FOfiW tanker Gas Prince, which carries head of the KGB security police. 

~ fiq uefed natur al gas.and the guid- in recent weeks Mr. Ligachev 

u«3ff£ gj nasritofrigatc Hawes proceeded has stepped up his cririrism of a 

. ' uneventfully through toe central widening review of Soviet history, 

— ■ Gu l f on Tuesday, according to the defending the eras of Stalin and 

r ^ ■ ■ . Pent ag on . (Raaers, UPI) Leonid L Brezhnev as periods that 

» 1 »wli!0B? ■ UA Embargo Approved did th e country as much good as 

... ~~~y, TO* U-S. Senate ^proved an ham '- 

’ '1^- embargo oa^ Iranian crude ofi and 
. ;r,T-u otoer^orts,9W),'^«dayasan w -m 9 

a mend men t to the 1988 military MW/ a«w a 

•"J'jff Wding MO, Reuters rqwrted fY (JlMUM/M 
. *, r >. fromWashingum- 


abanEhistory, culture and how far h, and has- sounded warnings Gorbachev’s economic and social toe phenomenon of “Nabokov- 
totaiteMDdiflilS. Gorbachev’s oew agmnst the infihrjakar cf -“nms reforms and his. reputed role irw iris,” after the-Rnssian 6nrigre wril- 


po&y.of openness, conservatives bourgeois culture" into Soviet sod- 
have found. two forceful allies in ety. 


some of toe -early efforts to open 
public debate. • 


er Vladimir Nabokov, wbose works with concern, bordering on alarm, — r -rr^- r--— - . 

Mt now beug published in the So- .Me othos see them as a natural JSEfi.'SAi?*; “ 


^ rririeg Ok “The hup deb. bmden earned 

Some Mcmco.- intdlectiials view wdl received by the dekgateg from -A.H today let ill otedee' We 

dase aalemenri b> »p leader 151 > h °* s 

ivitk rnnn-; Kr,rHprm>. were the need to oppose protec- SQ1VC u t08«cer. 


allegorical treatment of Stalin’s ter- 


Y^or K. ligachev, second only to Despite these actions, a number Mr. Ligachev was widely credit- viet Union for toe first extensio n of lower-level debates at llurfl WorW «ot and to pro 

Mr. Gosbadicv in toe ruling Pohl- al Western analysts are reluctant to ed with the decision last year to Mr. Lignchev’s voice was echoed public meetings, in the press and IDDre maoty for the World Bai 
boro, and Viktor M. Chebrikov, describe Mr. Ligachev, who is 66, release the film “Repentance,” an tty Mr. Chebrikov, who is 64. In a among increasingly fractious liter- Barber B. Conable Jr., presii 
head of the KGB security police, as an oppone n t of Mr. Gor ba chev, allegorical treatment of StaHn’s ter- speech on Sept. 10 he accused toe ary circles. of toe World Bank, and Mi 

In recent weeks Mr. Ligachev although some say he may be post- ror. Soviet Union’s enemies of trying to “People here are so used to see- Camdessus, manag ing directo 

has stepped up his itiiinan of a honing him self as a potential rival Bui as toe process of glasnost force “individual representatives of ing one line coming from the top IMF, called separately fra : 
widening review of Soviet history, at a future point. moves forward, Mr. ligachev has toe artistic intriKgwitm into the *h** they are having difficulty ad- tnoney and fresh initiatives to c 

defending the eras of Stalin and Instead, they see him exercising joined ranks with conservatives on position of criticism, demagoguery justing to a mi* at voces.” said a with the accelerating Third W< 

Leonid L Brezhnev as periods that his role as ideological chief, setting a number of issues. and nihilism ” young Soviet scholar. debt crisis, 

did the country as mnch good as the limits of the debate and draw- In March he criticized toe “exag- By assigning the “services of im- Mr. ligachev has been more visi- Mr. Camdessus said that 


Et Union for the first time. extension of lower-level debates at imra w °™» aeo * T,Pf ov , 
Mr. Li gachev’s voice was echoed public meetings, in the press and manc ^ * OT “** B®nk- 
by Mr. Chebrikov, who is 64. In a among increasingly fractious liter- Barber B. Conable Jr., pre sid e n t 
sp eech on Sept. 10 he atynwi toe ary circles. of the World Bank, and Michd 

~ iviet Union's enemies of trying to “People here are so used to see- Camdessus, manag ing director of 


Third World debt and to provide “V answers or quick fixes,” Mr. 
more money fra the World Bank. Reagan implicitly ruled out the 
Barber B. Conable Jr., president more radical debt solutions, 
of toe World Bank, and Michd Mr. Baker, who played a key role 


Soviet Union's enemies of trying to 


Bnl as the process of glasnost force “individual representatives of ing one line coming from the top IMF, c alled separately fra new 
moves forward, Mr. ligachev has toe artistic intelligentsia jntp the that they are having difficulty ad- nioney and fresh initiatives to cope 


Camdessus, managing director of ™ ** has for the 

the IMF, cflllad separately fra new moment ruled out the establish- 
money and fresh initiatives to cooe ment of a new facility at the World 


did the country as ranch good as the limits of the debate and draw- 


ing in those conservative el em e nt s geraled a sse ssm e nt ” of loog-sap- 


and nihilign ” 

By assigning the “services of im- 
perialism” a roie in Soviet internal 


young Soviet scholar. 

Mr. ligachev has been more visi- 
See RIVALS, Page 4 


debt crisis. 

Mr. Camdessus said that toe 
fund “must stand ready” to modify 


Worldwide Nutrient Tests Raise Hopes of Preventing Cancel 
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U^.ls Suspending 
Aid to Pakistan 

WASHINGTON (NYT) — 
Congress has saymded aid to 
Pakistan fra six weeks to allow 
time to determine what to do 
about Pakistan’s apparent ef- 
fort to develop nuclear arms. 

Pakistan has best receiving 
American ad under a congres- 
sional, waiver that allows toe 
provision of U.S. aid despite 
ooncon over Pakistan’s nuclear 
program. But that six-year 
waiver is set to expire Wednes- 
day and was not extended Fri- 


By Jane E. Brody 

New York Times Senior 

NEW YORK — Tens of t h o usand s of people in 
the United States and abroad are taking nutrient 
supplements in ntmsual experiments if suc- 
cessful, will usher in a new era m toe war against 

cancer: chemoprevention. 

The goal of toe studies, most of which are 
sponsored by the National Cancer Institute, is to 
determine whether nntrieots can be used Hke drags 
to ward off the development of cancer, especially 
in high-risk individuals orah as cigarette smokers 
and people with pcemalignant lesions. 

Although there have been numerous public 
health recommendations to modify diet to prevent 
cancer, all represent educated guesses based an 
papulation studies, not rigorous research findings. 

The new effort is toe first scientific attempt to 
prevent cancer by intervening with active treat- 


ment instead' of simply removing exposure to car- 
rinogco ft 

Nearly two dozen studies are under way. Al- 
though they are two to five years from completion. 
Dr. Peter Greenwald, director of the institute’s 
Division of Cancer Prevention and Control, said 
he believed ehcmo pre ventkm had “real promise" 
for reducing the incidence of cancer in the United 
States. 

He said he was encouraged by several small 
studies that showed chemoprevention could .retard 
or even reverse changes is cells that precede the 
development of cancer. 

Dr. G reenw a ld emphasized, however, that there 
was as yet ^to proof that nutrients pneymt cancer 
and no data to justify self-treatment writh nutrient 
- supplements,” especially since some of toe nutri- 
ents could cause toxic side effects. 

On the other hand, he said he would urge people 


to increase their consumption of foods rich in the 
nutrients believed to have anti-cancer properties, 
among them vitamins A, C E and B-12. folic acid, 
beta-carotene, selenium and fiber. 

Among the cancers that these various nutrients 
might hdp thwart are cancers of the bug, breast, 
cervix, bladder, colon, esophagus, stomach and 

gkra 

Evidence points only to a possible preventive 
role erf nutrient supplements, not to any ability to 
cure existing cancers. 

There are four types of studies under way, in- 
valving different groups of people: 

* Large populations of healthy individuals. In 
the United States, 23,000 male pltyskaans are test- 
ing supplements of beta-carotene either alone or 
with aspirin to see if the incidence of cancer and 
heart disease can be lowoed. In Finland, 19,000 


smokers are taking beta-carotene or vitamin E to 
see if either can prevent lung cancer. 

• High-risk individuals. Asbestos workers who 
smoke and have evidence of asbestos-caused lung 
damag e are testing the ability of beta-carotene and 
vi tamin A to prevent long cancer and mesothelio- 
ma, a cancer that arises in toe wall of toe dust or 
abdomen. 

• Individuals with precancerous lesions. In Chi- 
na, in an area where toe death rate from esophage- 
al cancer is extraordinarily high, people with cefl 
abnormalities in toe eso ph agns are testing a mnlti- 
vitamm-nnneml combination. 

• Patients wbo have been treated fra one cancer. 
In Italy, 5,000 women who have had cancer in one 
breast are testing a synthetic form of vitamin A to 
see if it might prevent cancer from arising in the 
other breast. In New Hampshire 1,200 people wbo 

See CANCER, Page 2 
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Jews Gather to Mark 1947 Odyssey 
That Helped Force Israel's Creation 


By Glenn Frankcl 

Washington Post Senior 

HAIFA, Israel — The sun had 
just risen but it was already hot in 


came a world-renowned symbol of 
Jewish longing for a homeland and 
the last symbolic nail in the coffin 
of British colonial rule. Eight 


the south of France, Noah Klieger months later, the state of Israel was 
remembers, when people started boro. 




Henry Ford 2 d, the auto- 
®*er, died in Detroit on 
Tuesday at 70- Page 5. 

GENERAL NEWS 

■ F^ oonp leader has derided 
to leave the Co mmo nwealth 
*nd declare a republic. Page 2. 
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■ Salomon Brothers has tamed : 
down a Revlon offer to buy a. 
substantial stoke. Page II. 
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piling out of tracks and into toe 
improbable' vessel of their deliver- 
ance, a decrepit Chesapeake Bay 
cruise ship railed toe President 
Warfield. 

They were European Jews, most 
of them survivors of the Nazi death 
camps, people with no papers, no 
passports and no place to go. 

There were 4554 of them, in- 


Monday night, as part of a year- 
long celebration to honor toe 40th 
anniversary of the voyage erf the 
Exodus, hundreds of passenge r s, 
crew members and others involved 
in toe Jewish independence move- 
ment gathered in Tel Aviv fra a 
festive assembly in an auditorium 
whose stage was deagned to resem- 
ble the ship. Government ministers 


ebufing 1,732 women «md 95Sehii- and^Btirians toasted toe aging 
dien, and they had only one dcsti- iKTOes - 

nation in mind: Palestine. By Earlier Monday, thoug h, the re 
nightfall, the President Warfield was a more modest and bittersweet 
was steaming in that direction with reunion aboard a small excursion 
British warships on its tail and a boat in Haifa, a port city that was 
new nan*, the Exodus* on its bow. the destination erf the original Exo- 


“We thought we were just anotb- dus. 
a blockade runner trying to make As the boat wound its way from 
our way to the Land of IsraeL" said Haifa to Tel Aviv on a sentimental 
Mr. Klieger, a crew member on that voyage, members of the Exodns 

fateful July 1947 voyage. “But then crew joined 130 young Jews, most 
history to ok us over.” of than from the United Sta t e s , to 

The voyage turned into a two- talk about the veterans’ e^enen^ 


refused to allow the ship to land. 
In the process, the Exodus be- 


of the Soni y i idealism that drove 

See EXODUS, Page 4 



Jewish refugees being taken from a British ship in Hamburg after tbe Exotots was prevented from landing in IsraeL 


Bank or elsewhere that would buy 
debt at a discount and share toe 
benefits with toe debtor countries. 

■ Volcker to Advise Bank 

Mr. Conable said Tuesday that 
Paul A. Volcker, who stepped 
down as Federal Reserve Board 
chairman in August, would advise 
toe World Bank on international 
debt issues. Reuters reported. 


Error Puts 
Computer in 
Soviet Hands 


By Susan F. Raskv 
and David E. Sanger 

•Vnr Vault Times Scnuc 

WASHINGTON — A U.S. ex- 
port control blunder ha* let a Si.’.i- 
et-owned company in West Ger- 
many obtain a powerful compiler 
that Defense Department effiriais 
insist is a risk to U5. security. 

Just how serious a mistake was 
made, or whether any breach of 
national security occurred at all, is 
in dispute among government ex- 
perts on technology’ transfer, and it 
has provoked a battle within toe 
administration. 

The dispute centers on a dis- 
agreement between the Commerce 
Department, which administers ex- 
port control laws, and the Defense 
Department over what policies 
govern the export of sensitive 
equipment to the 100 or so Soviet- 
owned companies in the West. 

The dispute is perhaps the most 
bitter episode in a long-running 
feud between the deportments over 
export controls. It underscores dif- 
ferences in the way the United 
States and its allies treat exports to 
toe East bloc, and U.S. officials 
fear it may undercut efforts by the 
United States to press its allies to 
adopt more stringent export con- 
trols after the Toshiba scandal. 

The company caught in the mid- 
dle of the bureaucratic tangle is the 
world's largest computer maker. 
International Business Machines 
Cotp M which had agreed to sell one 
of its mainframe computers to 
Transnautic GmBH. a Soviet-con- 
trolled company in West Germany. 

While the Commerce and De- 
fense departments argued over 
whether the sale should gp through, 
the Commerce Department inad- 
vertently allowed toe shipment of a 
similar Japanese-made computer 
to toe company. It came under 
Commerce jurisdiction because the 

See BLUNDER, Page 2 
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Rebutting Article, Yale President Says It Is Not 'a, Gay School’ 


WORLD BRIEFS 


By Nick Ravo 

New York Tunes Service 

NEW HAVEN, Connecticut — A sternly worded, 
three-page letter from the president of Yale University 
has been sent to 2,000 volunteer fund raisers, rebutting 
an article in Hie Wall Street Journal depicting Yale as 
“a gay school” 

An official with the Yale Alumni Fund said the 
letter was sent to assuage angered alumni and poten- 
tial donors who had contacted Yale after the article 
appeared Aug. 4 on The Journal's leisure and Arts 
page. 


party rituals, in the first third it stated that "suddenly, 
Yale has a reputation as a gay school” 

Yale's president, ttenno C. Schmidt Jr., attacked the 
article as ^journalistic driveT and dismissed its Yale- 
turned-gay theme as an impression from a few stu- 
dents extrapolated into “an extremely misleading pic- 

.1 i. * 1 j.. ti 


tore of the student body* 

Raymond Sokolov, the editor of The Journal's Lei- 


“Alumni were calling up and going Ts this Yale ? 1 or 
‘How could The Wall Street Journal print something 
like this?* ** the official said. 


The article, under the headline “‘Lipsticks’ and 
Lords: Yale's New Look," was an imp ressionistic 
first-person essay by a free-lance writer, Julie V. Io- 
vine, who described how the 284-year-old university 
had changed since she graduated in 1977. Though 
much of the essay dealt with fraternities and campus 


sure and Arts page, defended the article as a personal 
view of someone who has lived in the community for 
the last 10 years. He also pointed out that it appeared 
on one of the newspaper’s three opinion pages. 

"I stand by Ms. Iovine's story," he said. *Tm sony 
Mr. Schmidt didn't like it." 

Ms. Iovine’s thesis is based cm her insights as a part- 
time New Haven resident and on three interviews she 
said she conducted with Yale students, one of whom, 
Sara Cohen, told her that before registering last Sep- 
tember she had received a "notice” that one in four 
Yale students was homosexual. 

In the article, Ms. Cohen described how lesbians at 
the school are divided into two factions: “lipsticks,” 
who are high-fashion “radical-chic lesbians," and 


“crirachies," described as “granola” lesbians with 
“old-fashioned utopian ideas about feminism." 

Male homosexuals are dismissed as “asshnilatjon- 
ists r who “don’t want to draw attention to their 
sexuality." 

Besides the tone of the essay, Yale students and 
officials, both heterosexual and homosexual, have 
criticized Ms. Iovine for interviewing only three per- 
sons and for not double-checking their assertions. 

In his letter, dated Sept. 17, Mr. Schmidt said no 
one at Yale had knowledge of a mailing staring *hnt 25 
percent of Yale’s 10,000 students were homosexual 
He also added that no one knew how marry gay 
students attended Yale, and that a 1986 survey in The 
Yale Daily News stated that 3 percent of the males 
and 1 percent of the women in 1 1 of the university’s 12 
colleges were homosexual. 

“1 can understand your concern about the non- 
sense,” Mr. Schmidt wrote in the letter, which univer- 
sity officials said was not intended to be made public. 
“If I thought there were any truth to the article, I 
would be concerned, too." 


“The article resorted to innuendo and exaggeration 
to paint a lurid picture of this place," the letter stated. 
“No responsible newspaper would run such a piece by 
an unknown writer, not a report®, and without check- 
ing to test for minimal accuracy. 

“I know of no one except Ms . Iovine, here or outride 
the university, who considers Yale a ‘gay school' ” the 
letter continued. 

Ms. Iovine, 32, is working on an article for The Yale 
Alumni Magazine. She said the reaction to her article 
had been “interesting.” . 

“People have been coming up to me and saying, 
‘You didn’t go far enough,’" she said. “It was meant 
as a glancing view of a couple of things standing out at 
Yale from the perspective of someone from 10 years 
ago.” 

[Ms. Iovine said Tuesday that she thought the presi- 
dent had reacted unfairly to her article, The Associat- 
ed Press reported. 

[*T drink the reaction has been really extreme," she 
said. “He’s really Lairing some low blows. I assume that 
he’s been forced to do that by alumni."] 


2 Kims Fail to Agree on Candidacy 

TOKYO (NYT) — A potentially miaous split loomed before, South 
Korea’s opposition as its two dominant figures announced that they had 
failed Tuesday to agrro which would be their party’s candidate q 
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Each of tie two anti-government leaden, Kim Young Sam and Kim 
Dae Jung, was said to have insisted during a private meeting thal.be was 
the better choice and that the other man should dropout. “We regret** 
could not agree today on a single candidacy, which is the people’s ardent 
aspiration,” they said in a joint statement. 

Neither showed a willingness to compromise to achieve their, often - 
stated goal of nniriog behind a single candidate to defeat die govee n maa 
party’s choice, RohTaeWoa Unity between them is OOTS^eredcriticalif 
they hope to beat Mr. Rah in the first freely hdd presidential elections in 
South Korea in 16 years.' .l"..- 

The impasse guaranteed that the two Kims would not meet their seif. 
imposeddeadlmeofSepLJOforreachmgagreeinenlltalaomcreascdtiic 
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oJiancwt that they would go their separate ways, with both zunniog, ; 
thereby effectively splitting their Reunification Democratic Party. The ' 
elections are likely to be hod in mid-December. 
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Fijian Coup Leader Decides to Leave 
Commonwealth, Declare a Republic 


LONDON — The colonel who heavily guarded capital of ! 
1 a coup cm Fiji annrmivwl plans that he would soOn abolish the 


But Colonel Rabuka said in the damage already inflicted by the 


ital of Suva coup/ 


led a coup on Fiji announced plans 
Tuesday to declare a republic, tak- 
ing the territory out of the Com- 
monwealth group of nations. 


The queen, through a Bucking- 


stitution. eliminating the post of ham Palace spokesman, said she 
governor-general and the judiciary, would be deeply saddened if long- 


It was his first news conference held bonds of loyalty and affection 


The move by Lieutenant Colonel since Friday’s military takeover, his between the Fijian people and the 


Sitiveni Rabuka drew criticism second in Fiji since May. 


monarchy were to be severed. 
“Her majesty hopes that even 


from Britain, mdnriing a rare pub- He angered fellow Common- “Her majesty hopes that even 
tic intervention from Queen Eliza- wealth nations, sensitive on race now the process of restoring Fiji to 
beth n, as well as Australia, which issues, by declaring that he staged constitutional authority might be 
announced a susp ensi on of aid, and the second coup to ensure perma- resumed," a palace statement said. 
New Zealand. nent political supremacy for ethnic By Aviating a republic, Fiji 

The q uw n has be en bead of slPt* Fijians, slightly outnumbered by would automatically exclude itself 
is Fiji a fanner British colony in- ethnic Indians in the population of from the Commonwealth unless, 
dependent for 17 vears. represent- 714,000 in the island chain. like India, it could get unanimous 



Police Raid Hamburg Computer Club 


HAMBURG (Reuters) — West German and French police hare' 
raided the Hamburg computer chib whose members asserted they had^ 
broken into a top-secret U.S. computer network, the Hamburg state: 
prosecutors office said Tuesday. •••• ‘ 

A spokesman said that officers of the computer crime division, the * 
federal criminal bureau and French police on Monday searched the* 
headquarters of the Hamburg Chaos Computer dub and the apartmaaj* 
of three members. • 

Several research centers and companies, including the European No- * 
dear Research Center in Geneva and the French subsidiary of the Dutch ► 
electronics company Philips NV, had asked for legal actum to be taken* 
against the chib, he said. Data in their computer systems had either been * 
changed or erased. : ! 
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Israel and Ch iia Set ^ takes 


dependent for 17 years, represent- 
ed by her governor-general Sir 
Penaia Ganflau. 


lilrn India, it could get unanimous 


Asked if Fiji had effectively re- support for readmission. Common- 
moved itself from the Common- wealth leaden are to meet in Van- 


wealth, had broken ties with the couver, British Columbia, on Oct. 
queen and become a de facto re- 13-17. 


Italian Imp natm- Tl nmaglr oA 

Reuters 

ALESSANDRIA, Italy— A 40- 
year-old Italian worked for 10 
years as a brain surgeon at a state 
hospital here although he had never 


public, Colonel Rabuka replied: 
“De facto, yes." 


The Commonwealth’s secretary- 
general Sir Shridath Ramphal 



The new administration did not said in a radio interview that this 
recognize the authority of the support would be unlik ely for Col- 
queen's governor-general he said, onel Rabuka’s administration. 


years as a brain surgeon at a state Britain condemned his plan to As well as direct economic aid, 
hospital here although he had never declare a republic, ending a 113- the Commonwealth provides sden- 
qualified as a doctor, authorities year link with the British monar- tific and legal advisers and sup- 
ssudTuesday.Luiff Negro was sus- chy. The foreign secretary. Sir ports Fiji's interests in world eoo- 
pended after a routine check re- Geoffrey Howe, said the colonel nomic organizations like the 
vealed his qualifications were false, risked greatly increasing “the tragic International Monetary Fund. 


pended after a routine check re- 
vealed his qualifications were false. 
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The Commonwealth secretariat, 
the organization's London head- 
quarters said it refused to recognize 
Colonel Rabuka’s authority. 

In Canberra, the Australian for- 
eign minister. Bill Hayden, said 


don Eknu/lbuhri 

Colonel Sitiveni Rabuka, Fiji’s ntifitiuy leader, greened a Fijian soldier, an efltmp Indian, 
Tuesday as soldiers returned from peacekeeping duties with UN forces m tiie Middle East 


government prodaim^^cSonel CANCER: Nutrients Tested in Hopes for Prevention 

Rabuka and would suspend aid to .... 

Fiji But be has already ruled out (Continued from Page 1) studies, they win cause quite a revo- mg esophagus and stomach can- 

trade or economic sanctions as in- have had a malignant polyp re- lotion in t hin k in g in this area," said cere. 

rffj-rrivr- moved from the colon or rectum Dr. John S. Bertram, director of Furthermore, as researchers be- 


Pacific Western University 

«ao tLSacuf vada Btvw UaAmtai. Californio 23 -U&A. 
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FyL But be has already ruled out 
trade or economic sanctions as in- 
effective. 

In Wellington, New Zealand's 
foreign minister, Russell Marshall 
said New Zealand would not recog- 
nize Colonel Rabuka as the legiti- 
mate authority. 


moved from the colon or rectum Dr. John S. Bertram, director of 
are testing the ability of beta-caro- baric sci e nce at the Cancer Re- 
tene or vitamins C and E to prevent search Ce nt e r of Hawaii, 
the formation of additional polyps. The use of nutrient supplements 


baric science at the Cancer Re- gan to unravel the long and corn- 
search Crmtpr of Hawaii. plex process by which cancers arise 


JERUSALEM (Combined Dis- 
patches) — Foreign Minister Shi- 
mon Peres will meet this week in 
New York with his Chinese coun- 
topart, Wu Xneqian, in the high- 
est-level contacts ever between the 
two countries, the Foreign Ministry 
announced Tuesday. 

A ministry official who asked 
not to be named said that Mr. Peres 
and Mr. Wu would meet Wednes- 
day at the Chinese mission to the 
United Nations and would discuss 
bilateral relations and the Middle 
East peace process. Under a pro- 
posal backed by Mr. Peres, China 
and other permanent members of 
die UN Security Council would 
tate part in an intanMtinnal Mid- 
dle East peace conference. Howev- 
er, Mr. Peres has said that China 
must establish diplomatic ties with 
Israel before it can attend the con- 
ference. 

In the last few months, there 
have been several low-level con- 
tacts between the two countries. 
Press reports in Jerusalem and 
abroad said they had been paral- 
leled by rapid growth in discreet 
trade ties. (AP, Reuters) 
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Isas is set for Oct. 7. 


The nse of nutrient supplements bi pec^le, it seemed possible and 
in the fight against cancer is an logical to tiy to intervene cbermcalr 


“If these larger studies con firm in the fight against awcq 1 is an logical to try to intervene cnc rnic al- 
the promise shown in earlier pflot approach long touted by health b' *o disrupt the progression from 
food «ithnrijwf c But until recently oonnal to malignanL 

J it was ignored or serened by the In addition to nutrients, various 
maHiral MtahKchwimL drugs and food additives might 


For the Record 


Tbi rich and the poor 
Bxmteh more toda 

i h riddle class, accord 


VOA EUROPE 


Ni n fwpf yins mpHi« during the last prove useful as chemopieveutive 
decade suggested, however, that di- agents. For example, the preserva- 


etary factors could significantly in- five BHT, often added to the pack- 
fluence the risk of devrioping cer- aging material of dry cereals, has 




tain common cancers. For been shown in laboratory tests to 
e xamp le, smokers whose diets were inhibit the development of cance r . 


deficient in foods rich in vitamin A Dr- Greenwald said the cancer 


of TWIatn mmwvl AWMmaMr Laarifhead 

of the governing Destounan Socialist Party on^ Tuesdayin one of several 
government changes aimed at dealing with Modem fundamentalist 
unrest (AFP) 

IsraeTs prime minster, Yitzhak Shank, said Tuesday that a visit next 
month by the UjS. secretary of state, Georae P. Shultz, would not 
persuade him to accept an international Middle East peace conference. 
Israeli officials said Mr. Shultz’s surprise decision to visit the Middle East 
on his way to Moscow for arms talks did not herald any breakthrough is 
peace efforts. (Reuters) 
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or beta-carotene, which is the plant institute had estab li shed a test to 
form of vitamin A. were found to identify chemopreventives. 
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be more likely to develop lung can- “We’ve already found about 600 


TRAVEL UPDATE 


cer, and tow vitamin C intake was different chemicals that might do 
linked to increased risk of develop- something to influence caiKer risk, 


________________ and 54 of the most promising ones 

are being further tested this year in 

rn i i-i j animal models,” he said. 

1 HIKey LXpCCteU Those that show significant can- 
_ f. cer-preventing activity in animals 

lo GetF-16s boon would then be tested for toxicity to 

see which might be safe to try in 


California Bans Smoking on flights 


Room people. This approach is compara- 

ANKARA — Turkey will take ble to that used in the highly sue- 
ddrvery next month of its first cesriul program to identify effec- 




U.S.-designed F-16 fighters to five cancer drugs. 


boost defenses on NATO’s south- “Of course, the most desirable 


eastern flank, aviation sources said method of preventing cancer is to 


Tuesday. 


remove the sources of exposure to 


Turkey has ordered 160 of the carcinogens, for example, by stop- 
jets to replace aging UJS. F-4, F-5 ping smoking,” said Dr. Bertram of 


and F-104 jets in frontline t 
runs. The first eight will be 


the Hawaii research center. “But 
well never be able to remove from 


LOS ANGELES (WP ) — Governor George Deukmqian of CaUTamia 
has ;dgn*d legislation twining anoking on aiitine flights that begin and 
end in California. The first law of its land in the United States, it is seen as 
a psychological boost to an intense campaign for a national ban. 

The law, passed by large margins mbo& bouses erf the state legislature, 
takes effect Jan. 1 and applies to the San Francisco to Los Angeles air 
corridor, the busiest in the country. But experts expect it to be tested first 
in the courts. 

The law also bans smoki ng on bus and train trips within the stale ami 
in 75 percent of the space in airports and otter public transit centers. 

Aeroflot, die Soviet abfine, and Aer lingns of Ireland signed an 
agreement^ Tuesday to schedule direct flights between their countries. The 
two companies also agreed to extend the use of each other’s airports as 
transit points for routes to other destinations. (AFP) 



IPS EVERYWHERE! 


ered from the United States and the the environment all cancer-cansing 
remainder produced in a U.S.- substances. In those cases, if che- 


Correcrion 


Turkish joint venture at Turkey's moprevention works out, maybe 
Murted Air Base, east of Ankara, we can alter the consequences of 


up to 1994. 


exposure. 


An article in Monday’s editions rmsidenrified Britain’s chancellor of 
the exchequer, Nigel Lawson. Mr. Lawson has not been awarded a 
knighthood. 
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BLUNDER: U.S. Error Allows Soviet-Owned Company to Buy Computer 
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(Continued from Page 1) 

Japanese computer was shipped 
through a U.S. company. 

Pentagon officials contend that 
grading the computer to TVansnau- 
tic was tantamount to sending it 
directly to the Soviet Union. 

“This is an egregious case, and 
the Defense Department discov- 
ered it almost accidentally," said 
Fred G Ode, an undersecretary of 
defense. 

Interviews with industry officials 
in the United States and in Europe, 
however, including officials of 
Trainman tic, cast serious doubt on 
the Pentagon's arguments that U-S. 
security has been compromised. 

The case began in September 
1986 when IBM Germany applied 
to the Commerce Department for a 
license to ship a Model 4381 main- 
frame. The machine’s technology is 
five years old but it is among the 
more powerful IBM computers. 
The application listed Transnauric, 
which owned a smaller version of 
the 4381, as the customer. 

Officials of Transnaufic, a ship- 
ping company based in Hamburg, 
said they viewed the computer 
transaction as a routine West-to- 
West sale. 

“As long as I have worked at this 
company, 10 or 1 1 years, we have 
had comgnttm from IBM, regular- 
ly replacing them with more mod- 
ern or up-to-date ones," said Klaus 
Behrens, the managing director. 

The computers, he said, have 
never left West Germany, and were 
frequently serviced by IBM techni- 
cians. “There was never the least 


problem," he said. IBM confirmed 
Mir. Behrens’ account 


IBM's previous exports, howev- 
er, occurred before a change in 
Commerce Department rules. Panl 
Freed enberg, assistant secretary of 
commerce for trade administra- 
tion, said that i wider re gulation s 
adopted in early 1986 “we have a 
policy on Soviet-owned companies, 
which is to treat them as if they 
were actually in the Soviet Union." 

That policy, Mr. Freedeaberg 
added, is unique among the West- 
ern allies, which generally treat 
sales to Soviet-owned companies in 
the West the way they treat sales to 
Western-owned companies. 

Under the new rules, IBM’s ap- 
plication was sent to the Pentagon, 
which urged that the shipment be 
stopped. In February the Com- 
merce Department sent IBM a 
“negative consideration" letter, 
wanting it that the application 
might be dwiWl 

Meanwhile, Trans nautic was 
growing angry at the delay, warn- 
ing IBM Germany that by refusing 
to deliver the 4381 the company 
was on the verge of violating West 
German law prohibiting discrimi- 
nation against customers. 

“It quickly became clear that we 
might have to answer in civil 
court," said Mark Holcomb, an 
IBM spokesman in Washington. 

IBM appealed the Comme rce 
Department's action. Again the. 
Defense Department was consult- 
ed, and again h recommended de- 
nying the ficense. Pentagon offi- 
cials say they assumed the matter 
was then closed. 


During the appeal however, Mr. 
Freed enberg said, the United 
States was approached by West 
German officials who argued that 
the sale was perfectly legal under 
German law. U.S. denial of the 
ficense, the officials said, would put 
the Bonn g n wnunai i i-n an untena- 
ble position. 

Mr. Freedraberg said he cried to 
work out a licensing arrangement 
that would satisfy U.S. security 
concerns by requiring additional 
monitoring of the equipment by 
IBM personnel and the West Ger- 
man government. On June 10. the 
Commerce Department granted 
IBM Germany the license, without 
notifying the Pentagon. 

“I acted unilaterally,” Mr. Free- 
denberg said. “I thought it was a 
reasonable deal." He noted that 
Pentagon review erf such licenses is 
a matter of discretion. 

IBM officials were relieved to 
have the path cleared. But “when 
we went back to Transnautic, we 
discovered we had already lost the 
business," Mr. Holcomb said. 

Transnautic was preparing to in- 
stall an IBM-compatihle AS-8G43 
mainframe from National Ad- 
vanced Systems, a subsidiary of 
National Semiconductor Corp. The 
S1JL miTHnn machine, sold 

under National’s labd, is made by 
Hitachi Corp. of Japan. 

In accordance with U.S. law. Na- 
tional Advanced Systems had ap- 
plied for a license to ship the com- 
puter while IBM’s dispute with the 
Commerce Department was pend- 
ing. Commerce officials say Trans- 


nantic was not described an the 
application as a Soviet-controlled 
company and the ficense was ap- 
proved with no questions asked. 

In a heated meeting at the White 
House last week, attended by offi- 
cials from Commerce, Defense, the 
National Security Council the in- 
telligence agencies and the Cus- 
toms Service, Mr. Freedenberg ac- 
knowledged that the fVwnmen a 
Department had erred in failing to 

racognfw T mncnairtif-* o tvnwiiwttnp 

■ SovieMierman Company 

The Soviet Ministry of Maritime 
Fleet owns 51 percent of Tnmsnaa- 
tic, the International Herald Tri- 
bune reported. The rest of the com- 
pany’s capital is West German. 
Transnau t ic is registered under 
West German law as a West Ger- 
man company. 

Founded 13 yean ago, it em- 
ploys 350 persons, of whom those 
are Soviet citizens. 


About 10 yean ago it bought an 
IBM mamframe.io help manage its 
routine shipping business, said 
Manfred manager for finan- 

cial planning aiirf flata processing. 
He said the cranputer is used in 
financial planning, payroll mom- 
taring shipping, movements, keep- 
ing track of tbousands of couttifr’ 
Ota a&d hanflKng snma air 
out of Frankfurt for-AerofloVtfa 6 
Soviet airline. - 
Mr. Schid said Transnautic,^ 
any West Goman company, *** 
subject to West German 1 te* 

against transferring sensitive .^scn' 

nology to the Soviet Woe. ’ : 
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AMERICAN TOPICS 


Chicago Is Haunted 
By Ghost of Capone 

A1 Capone went to prison 
more than half a century ago, but 
an unending flow of books, arti- 
cles. television dramas and films, 
including die current hit movie 
“The Untouchables,” has kept 
the world aware of Chicago's 
gangland days. 

Neal Ball of the Chicago tour- 
ist bureau says this “bang-bang” 
image is keeping foreign tourists 
away. Chicago draws barely 
300,000 international travelers a 
year, about 10 percent as many 
as New York. 

Mr. Ball says part of the prob- 
lem may be Chicago's mid-conti- 
nent location. But he told The 
New York Times that C h icago 
should either put its bang-bang 
image “behind us, or let's pack- 
age iL” He says, “When the Jap- 
anese go to Texas” to see cow- 
boys. “Texas shows them 
cowboys. The least we can do in 
Chicago is have a museum of 
crime and corruption.” 

Mayor Harold Washington 
himself says with a grin that he 
longs for the day that people who 
reply “A1 Capone — rat-a-tat- 
tat” when they meet someone 
from Chicag o 'will ask instead, 
“How's Harold?” 


Short Takes 

Four of the five hugest U5. 
fast-food operations — McDon- 
ald’s. Burger King, Kentucky 
Fried Chicken and Wendy's — 
have agreed to stop using con- 
tainers made with chlorofluoro- 
carbans, chemicals that scientists 
say hurt the Earth's ozone layer. 
The environmental group 
Friends of the Earth said only 
the Roy Rogers chain had not 
responded to its appeal. 

A defense attorney for Bern- 
hard R. Goetz, New York’s so- 
called subway vigilante, said the 
city probation department had 
recommended a sentence of no 
prison time for Ids client- Mr. 
Goetz, 39, was convicted in June 
of a felony gun charge, which 
carries a maximum seven-year 
sentence, bnt was cleared in the 
1984 shooting of four teen-agers. 
He said he thought they were 
going to rob hbn. The probation 
report is not binding but often 
carries considerable weight. Sen- 
tencing is set for Oct. 7. 

The rich and the poor give pro- 
portionately more to charity than 
the middle class, according to an 



Reotar*UPl 

JURY AWARD IN SLASHING — Maria Hanson, a 
New York model, was awarded $78 million in damages 
by a jury in Manhattan for a razor attack last year in 
which her face was permanently scarred. Her two at- 
tackers, however, and the man who was convicted of 
hiring them said they had no money to pay Ms. Hanson. 


academic study in which the U-S. 
Treasury participated. An analy- 
st s of federal tax returns for 
1971-75 showed that taxpayers 
™»lrmg $5,000 to $10,000 a year 
gave 33 percent of that to chari- 
ty. Those earning S20.000 to 
$50,000 gave 2 2 percent while 
those with incomes of $1 million 
or more averaged 6.4 percent. 

The industrial dty of Bridge- 
port, Connecticut, held an essay 
contest on its tourist attractions, 
such as they are, and awarded 
first prize, a free weekend in 
town, to Jim Bahoosh, who 
wrote, “Picnics in a field at 
waist-high wfldflowers? Telling 
lies by firelight in the midst of 
cascading mountains? Slipping 
upstream, ankles icy. sun soak- 
ing into your tann ed shoulders? 
Hah! No way. This is allergy 
season. Send me someplace 
where nothing grows. Send me to 
Bridgeport.” 


Notes About People 

Elizabeth Taylor is the star of a 
510 million promotional cam- 
paign for a new perfume, “Eliza- 
beth Taylor’s Passion,” by Par- 
fums International of New York. 
Miss Taylor, 55. who has been 
married seven times, was asked 
at a Washington promotion, 
“What made you decide to get 
into the Passion business?” The 
actress replied, *Tve been in that 
a long time. You mean the per- 
fume business.*' 

Alexander M. Ha% Jr. who is 
seeking the Republican presi- 
dential nomination, presented 
Washington reporters with Chi- 
nese fortune cookies. Inside were 
such messages as “Cookie is De- 
lectable, Haig is Electable’’ and 
“Your Next Visit with A1 and 
Pat Haig will be at 1600 Penn. 
A ve-,” the address of the White 
House — ARTHUR HIGBEE 


Israeli Request Called Key to U.S.-Iran Arms Deals 


By Walter Pincus 

Washington Post Service 

WASHINGTON — In May 
1985. the White House secretly ap- 
proved an Israeli request to send 
Iran a one-time shipment of artil- 
lery shells or artillery pieces to be- 
gin what eventually grew into the 
Iran-contra affair, according to tes- 
timony released by the House-Sen- 
ate investigating committees. 

In closed-door testimony that 
was made public Monday, a former 
National Security Council consul- 
tant. Michael A. Ledeen. related 


that then- Prime Minister Shimon 
Peres of Israel, in a May 1985 meet- 
ing, told him of Iran’s request for 
the militar y equipment but ffaM 
“Peres would not do tins unless he 
bad explicit American approval for 
iL” 

At the time, U.S. policy, under 
Operation S taunch , was to discour- 
age Lhe sale of arms to Iran in hopes 
of getting that country to agree to 
end the Iran-lraq war. 

Wi thin a week. Mr. L e de en 
the committees, Robert C. McFar- 
lane. then the president’s national 


security adviser, told him "to in- 
form the Israelis that that was 
okay, but just that one shipment 
and nothing else.” 

Two months later, however, ac- 
cording to Mr. Ledeen’s account, 
another Israeli representing Mr. 
Peres talked to him about a sugges- 
tion that U.S.-made TOW missiles 
could be sold to Iran as part of a 
plan to release U.S. hostages held 
in Lebanon and establish a new ' 
relationship between Tehran and 
Washington. 

By October, Mr. Ledeen testi- 


Weinberger Doubts CIA Book Claim 


The Aaodated Press 

WASHINGTON — Defense 
Secretary Caspar W. Weinberger 
said Tuesday that he did not be- 
lieve that Bob Woodward could 
have had a sickbed interview with 
William J. Casey, the late CIA di- 
rector, as described in Mr. Wood- 
ward’s book on the agency. 

“I telephoned from time to time 
to (he hospital,” Mr. Weinberger 
said, adding that Mr. Casey’s wife, 
Sophia, “would always tdl me that 
it was not possible for BiD to talk 
but that she knew he would appre- 
ciate the fact that I called.” 

“The security, not only of his 
wife and family who were there 
with him all the time, but of the 
CIA itself, which is very dose and 
very tight, I *binV that would've 
made that kind of thing just impos- 


sible,” Mr. Weinberger said on an 
ABC television news program. 

Mr. Casey’s daughter. Berna- 
dette Casey Smith, appearing on 
Lhe same show, said Mr. Wood- 
ward “never got the deathbed con- 
fession” concerning Mr. Gase/sin- 
voNement in the Iran-contra affair. 

Mr. Woodward’s assertion that 
Mr. Casey knew about the diver- 
sion of Iran arms sales profits to 
the Nicaraguan rebels also was 
questioned by a doctor quoted in a 
Washington Times newspaper arti- 
cle published Tuesday. The doctor 
reportedly said Mr. Casey was so 
impaired after his brain surgery 
that he could not have responded 
to Mr. Woodward’s questions. 

Mr. Woodward, an assistant 

managing editor of The Washing , 
ton Poet, de scrib es die interview in 
his book. “VEIL: The Secret Wan 


of the CIA, 1981-1987,” which 
went on sale Monday. Mr. Wood- 
ward said that when be asked Mr. 
Casey if be bad known of the diver- 
son, the ailing CIA director nod- 
ded in affirmation. 

Mrs. Casey has disputed the ac- 
count, saying she and other family 
members were with him 24 hours a 
day while he was hospitalized and 
that Mr. Woodward did not speak 
with him. Mr. Casey died in May. 

“I stand by everything in the 
book,” Mr. Woodward Sun- 
day. “including the visit I made to 
Casey’s hospital room when I 
talked to hiro as described” 

Mr. Woodward has said he was 
able to enter Mr. Casey's room 
briefly with the help at a “source” 
at Georgetown University Hospi- 
tal. 


Poland Rejects U.S. Call for Change 


By John Tagliabue 

New York Times Service 

WARSAW — Poland on Tues- 
day flatly rebuffed U.S. urgjngs 
that it take steps toward economic 
and political pluralism, such as es- 
tablishing independent trade 
unions, as a way of improving rela- 
tions between the two countries. 

Jerzy Urban, the government 
spokesman, rejected the idea that 
applying Western economic mod- 
els would aid Poland. 

“We are realistic,” Mr. Urban 
said at his weekly news conference. 
“We know the dramatic economic 
situation prevailing in other politi- 
cally and geographically dose allies 
of the United States, who are ap- 
plying American political solu- 
tions, such as political pluralism, 
and who have economic systems 
s imilar to the United States.” 

The rebuttal of the US appeal, 
which was delivered Monday by 
Vice President George Bush in a 
live, uncensored television appear- 
ance, followed a U.S. decision to 


help reschedule debt to Western 
governments. 

Noting the Polish govern- 
ment regarded Western assurances 
on its debt as “a first step on a 
constructive road,” Mr. Urban 
said: “We are not asking for help, 
we are only asking for the normal 
treatment of Poland in internation- 
al economic cooperation.” 

The dear public rejection came 
even before Mr. Bush left Poland. 
The vice president spent the day 
touring sites near Kracow, 

At a news conference Tuesday 
morning, Mr. Bush summarized the 
experience of bis four-day visit by 
saying he had “the distinct feeling 
that Poland has come out of a very 
difficult time, and that things are 
moving forward.” 

In bus television appearance, Mr. 
Bush linked further i m p r ovement 
in U 5. -Polish ties to meaningful 
steps toward political and econom- 
ic chang e, inrhiriing the establish- 
ment of “self-governing organiza- 
tions” for “the protection of 
workers’ interests.” 

At his news conference, Mr. Ur- 


ban said Poland envisaged the es- 
tablishment of “socialist plural- 
ism” within its economic and 
political system. 

Asked whether such pluralism 
would permit reinstatement of in- 
dependent labor as Mr. 

Bush urged, he said, “We remem- 
ber the times when soch pluralism 
was set up in Poland, in die 1980s, 
anrt union plu ralism existed.” 

Referring to the short-lived 
flourishing of Solidarity, he said: 
“This concrete experience is an ex- 
perience that we assess negatively.” 

“The development of political 
Kfe in Poland and of sodalist plu- 
ralism,” he raid. “will not travel the 
road of resurrecting die long-dead 
political structures of 1980 and 
1981, and particularly those that 
conducted confrontational policies 
and created for the country the 
dramatic situation that made it 
necessary to impose martial law.” 

The government’s rejection of 
the U.S. appeal appeared to reflect 
dis appoin tment over its fad ore to 
elicit a stronger commitment for 
aid in obtaining Inant. 


fled, the Israelis were discussing 
with him the possible use of profits 
from the sales to pay an Iranian 
official who wanted to. change the 
government. He said die Iranian 
middleman in the deal, Manucher 
Ghorbamfar, had paid the 
$300,000 from his share of the first 
arms sales. 

In addition, the official, .whom 
Mr. Ledeen described as wanting 
to change die Iranian regime by 
parliamentary means, asked far 
small arms, automatic rifles and 
possibly silencers so that be. could 
“protect him and his allies.” 

Later that month, Mr. Ledeen 
said, the Israeli gave him a Swiss 
bank account number to be used to 
handle these expenses. 

Mr. Ledeen’s testimony, given to 
the committees in four days of 
closed-door questioning, provided 
other new details on how the Iran 
arms initiative began. 

The disclosures include Mr. Le- 
deen’s recollection that Mr. 
McFarlane told him twice that 
President Ranald Reagan bad ap- 
proved the initial Israeli shipments 
of it s - made TOWS before they 
were sent. Mr. Reagan told the re- 
view board headed tty former Sena- 
tor John G. Tower that he could 


not remember when he approved 
the deal, and his chief of staff at the 
time. Donald T. Regan, has testi- 
fied that the president <fid not learn 
of the shipments until after they; 
had occurred and the Reverend r 
Benjamin Weir, a hostage, was re- 
leased. 

Mr. Ledeen insisted to the com- 
mittee that after the initial 
shipment, be opposed the idea of ' 
arms for hostages but could not get - 
other officials to back that stance. ’ 
He said WflHam J. Casey, then the r 
CIA director, told him in Decem- 
ber 1985 that although be agreed it L 
was important to work to change . 
the Tehran government, “We have 
to do the hostage matter first.” 

He also told how be met with " 
David Kimehe, director of the Is- ; 
radi foreign ministry, an Aug. 20, 
1985, to work out codes for use in . 
delivery of hostages after the first 1 
100 TOWs were delivered. 

He then recounted that when no 
hostages appeared, another meet- 
mg was bdd in Paris on Sept. 4, - 
where Mr. Ghorbamfar said the 
weapons had fallen into the hands „ 
of the wrong faces and the second * 
shi pmen t, this time 400 TOWs, 
would have to be sent before any 
release. 
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The expectations of our passengers 

are too diversified 
for a simple two-class system. 


•' * 

f- 




i-V.; 


That’s why, at a time when practically every' other airline is cutting back its service on European routes to two classes, Swissair continues to 
offer three on all its aircraft. Not only long distance but also throughout Europe. There’s an Economy Class for those who want to fly with the 
minimum of expense, a Business Class for business people who want a degree of exclusivity and a First Class for those who seek the utmost in luxury. 
But the real luxury is the choice itself. Because no matter 
o enjoy it on Swissair, to over 100 destinations worldwide. 


what you expect from a flight, you have the chance 
And that, indeed, is traveling in a class all its own. 


swissair 














EIXODUS: 1947 Voyage Recalled 


(CootBzned from Page 1) leave the stupa, andJhe.passengea 
th«n 40 years ago to attempt the tbemsdves refused. . 
impossible and to succeed. “None but dead men will land 

“I was so proud to be part of it,” here,” said a spokesman, 
recalled Ephraim Menaker, an Ex- For 19 days the British kept the 
odns crew member, who along with passengos aboard the ships out- 
his wife, Rra, was an Monday’s ode Port-de-Bouc in desperately 
voyage. “I was no Zionist,. but I ^t, diseas^ridden,condiliohs, 
knew after the war that my place playing a waitmggan^wiule wrtM 
was here in Israel and not anyplace ^opxtuon m^wabty built against 
else. At flat tune, the Jews were London. 


looking far a homeland. Today the 
homeland is looking for Jews.” 

Mr. KKeger, an Auschwitz survi- 
vor whose tattooed concentration 
camp number is stiQ visible on his 


A French newspaper dubbed the • 
ships a “Floating Auschwitz." Rtt L 
babies were bom on. board and one 
died. ■ - 

Finally, after an emergency Brit* 





wrist, was then a romantic 20-year- ^ cabinetjneeting, the ship*'de-' 
old looking to hook up with a girl- parted for Hamburg. The spectade.; .; 
friwiH in & British detention camp trf 4,500 Jews ■ bring T meed to dis-.- 
on Cyprus. embark in Gcnnany, the h ea rtlan d ; 

Now he is a hard-bitten journal- of the Hotocaust meShtmare, added " 
ist for YedkH Ahranot, Israel’s to the poignancy. .. : 
largest daily newspaper, and he, *Tbe British plan was thengnl. 
too, wooden what happened to tire P^an,” says Mir. KEegoc: “It took 
dream. The fact that most Jews everything into contide r a tion hut y 
have remained in the dragon be- ' °°* thing — the spirit of 4^00 • 
wflders and angers Mm. people from the death camps ww*. - 

“It was only 40 years ago, but it didn’t even consider giving up.” 
feels Eke 4,000," he said. “We ere- WMnn a few weeks, a ipetiti'. 
a ted a country, not just for ns but United Nations c omm ittee had re c- 
for the whole Jewish pe^le, but mend ed nmnediat e freedom .fey. •; 

die whole bloody people doesn’t Palestine and its partition between > 
want us.” Arabs and. Jew. The. British 

Answers were ea tier back in and the Anhlsndi wa».began.^Sv- 
those days. > As for the passengers of the Exdk\ - 

The British, rulers of Palestine dns, consigned to two displacdcfc^ 
by mandate, s inc e the dose of pagans camps in Ge rmany ,. 
World War I, were weary and eventually made their way to Isrid:.- 
about to cut their losses. within six mem tbs of its birth hi’ 

The Mossad, not the slick Israeli May 1948. _ •' ; 

super spy agency of today bu t a The ferry rusted in. a comer <f . ' 
group of ragged, desperate Zionist Haifa's port until it wa» towed out' 
patriots, was frantically combing *° se® allowed to sink. ■ 
the ports of Europe and Nor* Monday's ferry was not mndj. of 
America for cheap boats for the 80 im pr ovement over that early 
high-risk run to Palestine. boat. There was plenty to drink ahd 

More rhnn 60 eventually muA* eat, but the lone toilet soon was - 
the trip, carrying more than 90,000 overflowing. The young passengers 
Jews, the backbone of the modem sat listlessly baking In the Medtter- 
Jewiah state. nmean son as the boat h ea de d . 

Mossad agents purchased the south. _ - 

President Warfield in Baltimore in They are in Israel working an 
November 1946. It was for kibbutzim or attending Hebrew- ' 
Solomon Warfidd, president (tithe lang ua g e classes, and many are. : 
Old Bay Line and an unde of Wal- wd^mg whether to emigrate to a 
lis Warfidd Sim pson , the duchess society whose idealism sometimes . 
of Windsor. seems to have been overwhebned ' 

The flat-bottomed, four-decked by too many ware, too many prom- . 
ferry navigated the choppy Allan- and an overdose of cynicism. *' 
tic an d for month* wandered from “We need to find some way to . 
port to port in Europe under die connect with these kids, to make ' 
watchful eyes of British intdli- them understand what Israel can 
gence. Sympathetic French immi- be,” said Reuben Surkis, an official 
gration officials in the port of Site of the World Zionist Organization, - 
at last allowed the boat to hook op which organized the outing, 
with its passengers. “We thought if they learned'; 

Mr. Klieger was quickly drafted about the struggle for Jewish inde- * 
to be- a nwmhaf of the mostly p en d e acc, it might help.” 

American crew and was let in on Many of the young people 
their plan. The idea was to mg seemed interested in Monday's ef- ; - 
dowdy toward the Palestine coast, fort, bat some said they were tired 
then break loose near Haifa and <ti being lectured to, tired of being 
ou trace their British escorts to the made to fed guilty for not living in ' 
shore. tins difficult land. 

But the British had other ideas. ' “Usually you get the same spidT 

Six days out of port and 12m3es said Nigel Brodcanh, 25, a social 
(20 kilometers) from shore, British worker front London. “You get 
sailors boarded die Exodus, setting some guy from the Jewish Agency 
oft a pitched battle in which three idling you what to think." 

Jewish crew members were shot to Mr. Kheger is pessi m istic. - 
death and hundreds were overcome “People are so cynical about Zi- 

by tear gas. o nfo m and about Israd," he sad. 

After the boat was rammed, the “This trip won’t change anything” 
passengers finally surrendered and StiQ, he smiled when he recaSed 
were transported to Haifa, only to the incredible days 40 years am. 
be reloaded into three British pris- when a seeming defeat — (hew; 
on ships and renaaed to France. we of the Exodus todnde the Ba# 

Britain wanted France to take ish ships and get to Haifa. — tufflSL- 
bade the Jews in order to discour- into a major victory. - 

age future attempts. “If we had s u cceed ed in dcftjfr-.. . 

But a young French cabinet min- what we set out 'to do^we wow: V 
ister named Francois Mitterrand have disappefiredinio history ” y® 
announced that the government said. “Instead, out of sheer Jpcfc-JJ:'; 
would not face the passengers to failed and we became whatwe are.- . 
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Henry Ford 2d, the Automaker, Is Dead at 70 
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By John Hol usfaa 

Jto» Tor* Times Sender 

DETROIT — Henry Ford 2d, 
70 , wiio took over Ms gMndfathers 
foandering company is 1945 and 
restored it to profitability, died 
Tuesday. 

He was aHiwirtrd (q the hospital 

Sept. 12 for treatment of pnesmo- 
aia, bd his condition deteriorated 
as he developed heart and kidney 

problems. 

“My name is cat the building,” he 
used to say to settle arguments. 

It was more than that. His was 
one of the best-known names in die 
world. Each day it was stamped 
hundreds of thousands of times on 

metal, on paper. It glistened in 
neon and flashed in durane around 
the -world. Even zn Russia and Chi- 
na, it stood for what it stood form 
America. Ford meant cars. 

He never forgot that. The hun- 
dreds of mfflions of dollars in his 
personal fbrtnnecould have bought 
a fife of leisure. But first, last and 
always, Henry Ford 2d bnflt cars. 

He did not cre a t e the company. 
His grandfather did that. But as a 
youth, young Henry snatched what 
remained of the company from his 
grandfather’s aged hand* and be- 
gan to guide the industrial empire 
from the brink of collapse back to 
prosperity- like his grandfather, as 
he grew older, he guarded his pow- 
er jealously and efimmated those 
aides who came too dose to iL 

What, would be the work of his 
life was settled at his birth, and 
much high drama took place before 
he was 30- Worid War D bad just 
jgidad when Henry Ford, Karfred 
by Ins mother and a few at fry, 
pwwt control of the company. 

By,: then grandfather was 

probably senile. The grandfather’s 
only son, Henry 2rTs father, Edsd, 
was dead, 'arid one by one. Ford’s 
most competent executives woe 
tfitanr— The company .was ap- 


PEATH NOTICES 
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preaching ruin despite its giant 
size, losing almost S9 mflEon a 
month, and the senior Henry Ford 
seemed to be otemog over control 
to an aide, Harry Barnett. 

Eventually, die Ford women 
took action. The elder Henry 
Ford’s wife. Gaia, put p r e ssure on 
him, and young Hairy’s mother 
threatened to sell her stock in Ford, 
which was a family -owned business 
then, unless her son was gjwen con- 
trol- On Sept. 21, 1945, the elder 
Henry Ford, 82, retired, and his 
grandson, only 28, took over. 

The first thmg he did was lo fire 
Mr. Besmett. 

Once Mr. Ford won control he 
began die rebuilding, hiring iglwu- 

ed men, and, to bis credit, fisteoing 
to their advice. The saving of Ford 
was the Iwangy minvjf pf tbe de- 
cade. Those who knew said the 
company was not jest dying, it was 
already dead. But Mr. Ford had 
pluck and lock. 

Even pluck- and hick, however; 
were not enough to help him 
achieve Ms greatest goaL He could 
never catch the famfly’s ancient ri- 
val the General Motors Corp. 

Kit he did have *lv- mtirfaHinn 
of watching those he put into pow- 
er finally best GM, at least in a 
financial sense. Last year, with 
Henry 2d still exercising power be- 
hind (he scene as chamman af the 

hoard of ri T rgrt nr s’ frn«T>f»irammil - 

tee, Ford reported profits of $3.3 
bfflkm to GM^s 52.95 MHotl It was 
the first time since 1924 that Find 
had beaten GM on the hottom fine. 

Bat in his early days at the helm 
it took 10 years erf hard work, to 
rebuild Ford into an 
power throughout the worid. At the 
end of (hat decade, if it was not 
first in the automotive industry. 
Fond was a safe grand and dose 
enough to challenge from time to 
tima Stock was sold, and Ford bad 


become a modem, publicly owned 
corporation. 

Yet it was structured so that the 
family, which meant Henry 2d, as it 
had meant his grandfather,' main- 
tained control And only after the 
company was re-established did 
Other sides of Henry Ford’s charac- 
ter begin to emerge: Henry the so- 
cial thinker; Hemy the swinger; 
end later, Henry the autocrat. 

His g r a ndfather bad been known 
for bis social involvement, for the 
famous 55-a-day wage that caught 
die imagination of the wosknig 
man, fra* Ms efforts to uplift the 
lives of the working place, for his 
Pfeaoe Ship mission to Europe to try 
to end World War l and fra his 
readiness to give jobs to blacks 
when segregation was a way of life 
in America. 

But as Hemy Sr. aged, his ideal- 
ism soured. The $5 day turned into 
beatings of union organizers. Social 
uplift turned into spying on work- 
ers. Pacifism became 
with his anti-Roosevelt, pro-Ger- 
man f eatings as Worid War II ap- 
proached. and his friendly attitude 
toward blacks was matched by Ms 
hatred of Jews. 

But young Henry wiped the 
words “bigot” and “anti-labor" 
from tbe Ford image. When racial 
riots spread across America in the 
1 960s, particularly after tire Detroit 
riot of 1967, Hemy Ford was the 
outstanding business tp^* * "* * " 
calling for a new deal for blades. 

He oversaw the creation of the 
modern Ford Foundation dedicat- 
ed to caring social ills trans- 
forming society. Hony at first 
stood op fra the libera] approach of 
tbe foundation’s efforts, but he lost 
control of the board and finally, in 
1977, quit in dis gus t, complaining 
that it bad an anti-capitalist bias. 

His private life became newswor- 
thy as his marriage to Anne Mc- 
Donnell the mother of his chil- 


dren, faded in the late 1950s, 
particularly after he met Cristina 
Austin, the divorced wife of a Brit- 
ish naval officer. 

In 1963, Henry and Ms wife for- 
mally separated. In 1964 he was 
divorced — a large settlement was 
befieved to be involved — and in 
1965 he married Mrs. Austin. 

Henry had become a membra of 
the jet 9et and was seen from Aca- 
pulco to tbe Riviera. 

Tbe late 1970s were bad times 
for Henry Ford. There were color- 
ful but uncomplimentary stories of 
the penonal lives of Hemy Ford 
and Cristina. There was a suit by 
stockholders repr e s e nted by Roy 

M. Cohn, who was also Cristina’s 
lawyer, charging that Mr. Ford 
took bribes and used company 
nancy as Ms own. There were trou- 
bles with Ford cars; Pintos that 
burned, automatic transmissions 
that dipped into reverse by them- 
selves, bodies that rusted. 

Beyond this, Hemy Ford's desire 
to keep Ms power in the company 
brought him into conflict with Ms 
m<fac — * situation not imTflre thm 
at Ford in Ms grandfather’s day. 
For whatever Henry Ford’s outside 
interests might have been, the com- 
pany was his fife and his kingdom. 

In 1978 be dismissed another 
president, Lee A. Iacocca. 

Mr. Iacocca came from nowhere 
in the eady 1960s and led the Ford 

recovery from the Edsel debacle by 
gi T j i in^ the r*r *h«i caught the 
imagination of a decade: the Mus- 

* »nng. 

On May 10, 197 9, at the 
shareholders’ Henry Ford 

2d said that he would retire as chief 
executive officer, effective later in 
the year. 

Although he con tinued as a 
chapman of board’s finance 
committee mini his d«»afh L he large- 
ly left the management of the com- 
pany to his successors. 


Daugherty, U.S. Football Coach, Dies 


Tkt AttodeMd Press 


such stars as Gene Washington, 


Draw (Bmxfim) Brown, 

■ EAST LANSING, Michigan — Bubba Smith and Cfint Janes. TVnmed Mtdmnmmd Afi 

8°“ “. Pennsylvania, new YORK (NYT) — Drew 

Mr. Daugherty grew upm Ban**- (Bundhn) Brown, 57, who worked 
versus football proffram to na- boro, Pennsylvania, and attended ^ a oomermaa and assistant train- 
SEf ^racum U niversit y, where he * for Muhammad AK throughout 
“kf ™ 19 ** scho ° 1 ’ played three seasons and was cap- ^ { onaa heavyweight champi- 

died Friday m California. tain of the team in 1939, when he on’s boxing caSSTdiS Thursday 

Nick Vista, the university's was a senior. He served in the UiL at Good Samaritan Hospital in Los 
sports information director, said Army during World War U, ad- Angdes. Mr. Brown was said to 
Mr. Daugherty had died at Santa vandng from private to mqra and have undergone surgery earlier in 
Barbara Cottage Hospital where winning the Bronze Star. He re- tbe week, 
he was hospitalized Aug. 23 with turned to Syracuse as a coach be- |fo Brown joined the entourage 

heart and kidney problems. fore going to Michigan State in of Mr. Ah in the early 1960s when 

He «m»a to Michigan State in ^ 94 ^- the young bexer was known as Cas- 
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heart and kidney problems. fore going to Michigan Slate m tf Mr. Ahintheeariy 1960s when 

He cama to Michigan State in ^ 94 ^- the yoimg boxer was known as Cas- 

1947 as an assistant to Coach Gar- He was a fine coach at Syracuse sins Gay. He was credited with 
hut (Biggie) Mmm. He replaced under Mr. Mans in 1946 and ea«ne originating the champion’s famous 
Mr. Monn as ^ coach in 1954. to MwAfg an State with him an Jan. battle ay, “Float Uke a butterfly. 
During Ms tenure; Mr. Daugbr 1, 1947. Mr. Dangberty gm HeH the sting like a bee." 
ertv compiled a record of 109-69-5. fines that earned the nickname Mr. Brown also appeared as an 


During Ms tenure; Me. Daugbr 1, 1947. Mr. Dangberty glided the 
erty cosnpiled a record of 109-69-5. Mies that earned the nickname 
His 1965 and 1966 teams went 19- Duffy’s Toughies when the Mmm 
1-1 and won the Big Ten tide with teams went 54-9-2. 


sting like a bee." 

Mr. Brown also sheared as an 
actor in several films, mdndmg 
“Shaft” and “Tie Color Purple." 
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The Honeycomb’s Symmetry Ref] 
Hyundai’s Business Philosophy 

At Hyundai we’re involved in a whole nest of activities. Varied ac- 
tivities that keep us busy from construction and engineering to shipbuild- 
ing, industrial plants, machinery, automobiles mid trade. And recently 
Hyundai has expanded into the hi-tech electronics field of tomorrow. 

How have we been able to successfully expand into all these areas? 
Well our consistent business philosophy has been strictly conformed to, 
in all our pursuits. Simply, all Hyundai companies insist on hiring the best 
people, doing the job better and faster than the competition, and aiming 
atcomplete customer satisfaction. Our customers appreciate it and we 

^S^Scfition, Hyundai’s different business lines conform to each other 
and at the same time offset each other to produce a harmonious balance. 
That’s important to you, because we can supply services and products 
faster and more economically, since we are able to tap into our world- 
wide “network-comb” of companies. . - 

Hy undai , saving equally, consistently and economically. 

HYUNDAI 

140-2 Kye-dong, Chongro-ku, Seoul. Korea 
TEL: 741-2111/20, 741-4141/70 
TLX: HYUNDAI K231 1 1 /5. K231 75/ 7HD CORP. 




IT’S THE LITTLE 
PLEASURES 
THAT MAKE LIFE 
WORTH LIVING. 


Your true connoisseur is not someone ir ho simply sets high standards . but 
trho unerringly selects the belter rather than the merrlygood. He luxuriates 
in discovering the finer subtleties of taste. Inquisitive and astute, he has the 
acumen’ to appreciate finesse. So it is that he sarours bis distinguished 
Dannemann cigar above all else: while calmly leaning back, he lights up 
with satisfaction and from the very first draw muses: "I riv In difference ", 



Dannemann cigars and cigarillos arc storked by leading lobarroni&ts. 
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THE CHALITNGE«THE 1990’s 


THE EIGHTH ANNUAL INTERNATIONAL HERALD TRIBUNE/ 


OIL DAILY CONFERENCE, LONDON OCTOBER 22-23, 1987 

T HE program is designed to assist senior executives in die petroleum industry and related fields to determine their business 
strategies into the 1990’s. The Honorable John S. Herrington, Secretary of Energy, United States, H.E. Abd al-Hadi 
Muhammad Kandil, Minister of fexokum and Mineral Resources, Egypt, H.E. Rilwanu Lutanan, Minister of Petroleum 
Resources, Nigeria, President of the OPEC Conference, H.E. Arne Oien, Minister of Petroleum and Energy, Norway and 
The Rt. Hon. Cecil Parkinson M.P n Secretary of State for Energy, United Kingdom will head a distinguished group of 
energy and financial leaders from around the world. 

Senior Executives wishing to attend the conference should complete and mail the registration farm today. 


OCTOBER 22 


UNITED STATES* ENERGY POLICY 

The Honorable John S. Herrington, Seaeary of Eoagft 

L hriwd S rifff 

CHALLENGE OF THE N90fe A CORPORATE VIEW 
John B. Hall OurinamKad Chief Exec u tive Officer; 

Ashland Ofl Inc. 

Philip Oxley, Chairman, Temvco Europe Lrd 
Nader Sulmn. President. IQmhlVaokuinlnienuiiooa] Ltd. 
GLOBAL DEMAND AND SUPPU6 AN OVERVIEW 
John IL UchtblHn. President, Pmoleuxa Industry 
Research fbondsoon. 

Re^oodennHectnanX Fianwe n . Econ o m ic AJvhn of 
RE. The Mmaeer of Retro leum sad Minerals of the Salnaate 
of Oman 

BREAKOUT GROUPS (Ttnau three seafena will nm concumndr) 
NORTH AMERICAN MARKET 
Theodore IL Eck, Chief Economist, Amoco Corpoodon 
hUlton lipcon. President, WJ. Leay Contuhaais Corporation 
THE EUROPEAN OUTLOOK 

Giuseppe SAigiotti, Executive Vtce-Pr oiA-nr, AGIP SpA 
Thd Whiter ManagiqgDfatctmv Fmokum Euxxraoa Lid 
THE 2AOF1C OUTLOOK 
DenntoJ. Obrien, Chief Economiar, 

CALTEX Bnoknm Corporation 
LUNCH 

THE OUTLOOK FOR THE UNITED KINGDOM’S 

PETROLEUM INDUSTRY 

The Re. Hon. Cecil Parkinson MJ*, 

Secretary of State fer Energy Untted JOngdom 

MARKET FORCES IN CHARGE OF SUH>IYK4ANAGEMENT 

John Detxas, Chairman, Hansworld CXI Led. 

ENERGY SECURTTY AND THE MIDDLE EAST 
GEOPOLITICAL OUTLOOK 

Charter DiBonm, Prendrni. The American fcotAann Irodnne 
Geor g e Qtdncey lamafen, D it ectot, OH MaifaxDevdopinenc, 
ZnxerucloQa] Enogy Agency 

Mehdl Vsai, Sorior Analyse. Kfcfawott Grievnm & Cts 
ModaratOR Robert Mabio^ Direcmt; 

Oxfani lindane fer Energy Scudie*. 


OCTOBER 23 

MINISTERIAL PRESENTATIONS AND DISCUSSIONS 
HJL Rilwanu Lolnnan, Minuter of fropIeumRcKXutc*, Nigeria, 
President of the OPEC Conferenc e 

H.E. Arne Oien. Minuter of Petroleum and Energy, Norway 
H.E. Abd al-Hadi Muhammad Kandil 
MhumeroTiheroieum and Mineral Resources, Egypt 
Moderator: Herman T. Franaaen. Economic Advisor of 
HE. The Minister of Rnrofeum and Mineral Rbkmbcc* of the 
Sukanare of Oman 

THE WORLD ECONOMY RETURN TO NORMAL GROWTH? 

Stephen Marria, Senior FeDow, Imontte far International 
Ecopomict, fonner Chief Economist. O ECD l 
Respondent: Timothy Ccngdon, Chief UK. Economist, 

Shtaarson Lehman Brothers 

BREAKOUT GROUPS (These three a e reion a will run co nc un a n tly) 

FINANCING EXPLORATION AND DEVELOPMENT 

Jean Claude Bslscrann, Director General 

hndtut Franqds du Rfcrale 

David Paricer, Manager, Project Finance Unit, 

National \Ranninnrr Bank 

THE FINANCIAL HEALTH AND PROFIT PROSPECTS OF THE 
OIL INDUSTRY 

Dillard Sprig?* Pirwident, Rrtroleam Analysis Ltd. 

CHINA PROSPECTS FOR OIL DEVELOPMENT 
Kim Woodard, President, China Energy Vbnnncs 
LUNCH 

FINANCIAL STRATEGIES FOR THE CSL INDUSTRY 
NEW INSTRUMENTS AND MARKETS 
Rodney E Chase, Group Eeosuxer, BP. Finance International 
R. Hartwell Gardner; Treasurer, Mobil Oil Corporation 
Robert B. Weaver; Senior Vice-President, 

Global Energy Executive, The Chase Manhattan Bank, RA. 
IMPROMPTU PANEL DISCUSSION 
Moderator: Nicholaa G. VoOte, Oil Consultant, 

London and The Hague 


rREGJSTRAIlON INFORMATION 

The fee ia £595 (plus VAT ® 15% £8925, 
natal £68425) or the equivalent in a 
convertible currency for each participant- This 
includes lunches, a cocktail reception and 
poet-conference documentation. Fees are 
payable in advance of the confertnce and will 
be returned (lesa £50 administration charge) 
for any canceGatiofl postmarked on or before 
October 12. Cancellations postmarked later 
than October 12 will be charged the foil fee. 
Substitutions may be made at any time. 

Please return the registration fonn to: 
Inte rna tional Herald Tribune, Conference 
Office, 63 Long Acre, London WC2E 9JH, or 
t elephone (441) 379 4302 or telex 262009. 


Fro Am it rhe oflkkl artier far the conference 
■nd is dfcring ■ tperisi icrelcr br ill ddigucs 
twcSiiig Eom United Stata. Fir fmtber 

denib pkiK mil Bubns McConneB 
WOO 327150a Ret CVN67WH 


e 
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CONFERENCE LOCATION '-W 

Royal Garden Hotel Khnsmgton High Street, LONDON W8 4PT. Telephone (441)9378000. 

263 15 L A Urojn*d number of rooms has been reserved for participants it preferential 
rates. Reservations must be received by October 5. Please contact die hotel directly. 

"CONFERENCE REGISTRATION FORM 

Hesse enrol die follo wing p articipant for the Oil Conference. 

I | Please invoice. | [ Check enclosed. 

SURNAME 

FIRST NAME 

POSITION: 

COMPANY 

ADDRESS: 



cm? COUNTRY:. 
TELEPHONE 


. TELEX: . 


30-9-87' 
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USAD/Reer 

Cuffing the U S. 
from overseas 
Is fast and easy 
with USADiRECT sm 
service. Plus, 
you w3I njoy 
these advantages; 


REAL ESTATE 

FOR SALE 


REAL ESTATE 

TO RENT/SHARE 


AUTOS TAX FREE 


LOW COST FLIGHTS 


EXCEPTIONAL RATE 


PARIS & SUBURBS I PARIS AREA UNFURNISHED 


• Tdk to an AT&T opora te r 
In Aa OS. 


• Uioyoor ATAT Card or cei caBacL 

* ftw A7AT niiamha 



ARE YOU 
LOOKING FOB 
AN APASTMBfT? 


CONTACT US 




Wo ho w of you r dnpotd 1,2 00 opart- 
ments, ftaijnod or not, oao coirier- 
ad nriima in Fora, Naifly and wb- 
urfaL AuaSobhi for rent arid for scia. 
Wi can even visit them for you end 
hob you with your move: school, 
etedririty, phone 



from One Way Bound 

Luxembourg Trip 

to 


ICW YORK FF 1295 FF 2590 
BOSTON F 1295 F 2590 
WASHINGTON F 1295 F 2600 
CHICAGO F 1495 F 2890 
ORLANDO/ Ra F MRS F 3290 

LAS VEGAS F 4330 

LOS ANGELS — F 4330 


Rote nfaied to regubtkn 
For further Mbnnodan and reserva- 
tions, ad 

KBLANDA1R 

(1) 47 42 52 2d PARS 


To ocean USADOBCT, am ply Ad 
Hie nomber shown from sty phone 
m that co un try. 


AUSTRALIA 

0014-881-011 


DENMARK 1 

04304010 



By Keith Schneider 

New York Timet Service 

BELLEVILLE. Kansas — Just over the ridge 
from Larry Baxa's home near this prairie town, 
a combine chews up rows of com, filling its bin. 
The air is heavy with the aroma of freshly cot 
alfalfa, and a bright son warms the day as 
harvest season begins in northern Kansas. 

But amid this tableau of plenty, Mr. Baxa, 
40, and his three children are hungry. In the 
Baxas’ century-old house, built of thick timbers 
and designed to shelter a farm family’s dreams, 
the refrigerator and cupboards are often bare. 

Like hundreds of farm families in Kaasas, 
and thousands of others scattered across the 
Middle West, the Baxas are making desperate 
choices. They are holding off bankers and cred- 
itors, and hanging cm to their farm by doing 
without basic needs, including food. 

Hunger and malnutrition are a new phenom- 
enon among Kansas farm families, experts say. 
They believe farm families such as the Baxas 
are part of a new culture of poverty that has 
risen in the Middle West since the start of the 
decade and that may prove to be as permanent 
as that in Appalachia, the Deep South and parts 
of the Southwest. 

“Third World conditions have reached the 
Middle West,” said Dr. Cornelia Flora, a pro- 
fessor of sociology at Kansas State University 
in the town of Manhattan. “The malnutrition 
and hunger we're seeing occur because people 
cannot earn a living in their own towns and 
they are too poor to go to the dries." 

Joanne Komenda, who coordinates a church 
food-pantry network to help Nebraska farmers, 
said, “We’re starting to see goiters and ab- 
scessed baby teeth in farm children, which 
indicates the/ are not getting adequate nutri- 
tion.” 

Mr. Baxa recalled prosperous days in the 
1 970s when the future looked bright But subse- 
quently, he said, times became hard and his 
wife budded under the stress, divorcing him 
almost two years ago. 

“The kids aren’t getting enough to eat,” he 
said. “There's times when my youngest says to 
me, 'Daddy, Pm hungry.’ " 

Tin working like a dog and I still don't have 
any money," said Mr. Baxa, a com and sor- 


ghum grower with a 540-acre (280-hectare) 

farm. He said that iris net income was less than 


55,000 a year. 

Mr. Baxa said he could oily afford to spend 
520 a week on food, that his children were 
receiving free hmches ar school but that the 
famil y had been rejected for food stamps be-' 

cause they did not qualify. 

Asked why he bad not left the farm in search 
of an alternative, he said: “Fanning is the only 
thing I know. I want to farm. Z want to raise my 
kids on a farm, and there’s nowhere else for me 
toga" 

In northern Kansas, a prosperous farm re- 
gion unn» it was settled 100 years ago, evidence 
of economic distress is everywhere. Hundreds 
of farmhouses have been abandoned. The pop- 
ulation of Republic County, which includes 
Belleville, has declined 5 percent since 1980. 
Ten neighboring counties are also losing resi- 
dents. 

Nevertheless, farm officials in Kansas and 
other heartland states hold out the hope that 
the depression in agriculture is beginning, after 
seven years, to turn around. 

Prices for livestock are rising, interest rates 
are stable and the more than S22 bilHon the 
government is paying this year for farm pro- 
grams is helping the largest growers realize 
profits that have reached the highest levels in 
years. 

How long, if ever, it will take the turnaround 
to ripple down to the region’s most impover- 
ished fanners is uncertain 

In 1978, the rate of poverty in the 12 Middle 
Western states, 9.1 percent, was the lowest 
among the four regions measured by the U.S. 
Census Bureau. Last year, the poverty rale in 
the Middle West was 13 percent, less than in the 
South, about the same as the West’s, and much 
higher than in the Northeast. 

Though the poverty rate in the Middle West 
'was lower than the overall national rate of 13.6 
percent, the increase since 1978 was the largest 
of any region, according to the Census Bureau. 

In addition, in the same period, the number 
of people living on farms who were poor scared 
to nearly 20 percent from 12J percent 

The number of hungry farm families in the 
Middle West is not known. State officials and 


private groups that provide aid to die rural poor : 
say the demand tor food by farmers is merest ”, 

ing. ; ; 

Experts say that farmers today are suffering' 

. more than in the Great DeprggskaL whm farm, 
were much smaller and families raised a variety. - 
of crops and animals to feed themselves. Now, ! 
most Kansas farmers raise two or three crops— i 
feed com, sorghum and wheat -- and, Hke other ■ 
Americans, diy buy the bulkofthen fopd from 


In Iowa, the number of farmers receivin g 
food stamps rose to more than. 2JX)0 this year 
from 400 m 1984, according to thie Stale D&- 
partment erf Human Services. 1 v# 

Church groups in Ndnslcahave establiAM 
more than 200 so-called pantrietf -Jm church 
basements that provide bread,- caimed goods 
and other staples to rural families.:: . iv/.v 
In a random telephone survey iaApril of fi2 
farm families in 12 Nebraska counties, 42^;. 
cent said they used ithe pantries in emergeuaei, 
according to officials of the statewide fannfy 
farm 1 advocacy group that conducted tha nh- 


“Ifs hard to believe that in only seven year* - 
that farmers and entire farm, communities . 
could fall so far,” said Jeffrey Shetland, * ; 
researcher who has written two reports im hrm- 
ger since 1986 for Public Voice &r. Food and ~ 
Health. Pcticy, a private, Washington-based 
public affairs group. . 

Roughly 40 percent of Kansas’s 70JXX) farm- . 
ers are srill having serious financial troubles 
and are in danger of losing their farms, accord- ; 
ing to agricultural economists at Kansas Stale 

University. -• ■■'■'j 

Most of those growers arc straggling under a . 
nearly intolerable burden of high debts,. low.,’ 
prices for grain and creditors seeking to repos- ’ 
sess equipment, land and homes. - - J _] 

Yet instead of giving up, fanners and that 1 
wives are taking tow-payin&part-time johs in \ 
town. Children are working after school and on ; 
weekends. s -. * j 

Many farmers and their wives say they are • 
too poor or too busy to plant gardens.- Ahdott •, 
every dollar earned is pat hack into the farm fr 
repay debts. What remains is spent on food,;* 
and frequently it is not nearly enough- 
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Reagan Denounces, Then Signs, Bill to Cut Deficit; 


By Lou Cannon 

Washington Post Service 


publican ex 
attendance. 


congressional leaders in 


WASHINGTON — President 
Ronald Reagan denounced Tues- 
day a deficit reduction Nil that he 
said was an attempt by congressio- 
nal "big spenders" to “blackmail" 
him. but he then signed the mea- 
sure as its Republican co-sponsors 
looked on uneasily in the White 
House Rose Garden. 
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“To those who say we most 
weaken America’s defense, they’re 
nuts,” Mr. Reagan said. “To those 
who say we must raise the tax bur- 
den on the American people, 
they’re nuts.” 

The unusual seven-minute cere- 
mony ended with Mr. Reagan re- 
sponding to a reporter's shouted 
question about whether the “big 
spenders" included any of the Re- 


“No," the president said. “If you 
want to show your pleasure with 
what I said, give them a hand. 
They're on our side." 

The audience of adminis tration 
officials dutifully applauded the 
congressional leaden. Several of 
them had personally urged Mr. 
Reagan on Thursday to sign the trili 
despite the strong objections of De- 
fense Secretary Caspar W. Wein- 
berger. The lull had been supported 
by other national security officials. 

Republican sources said that Mr. 
Reagan intended to veto the mea- 
sure but changed his mind after 
hearing the arguments of advisers 
and of six Republican congressio- 
nal leaders who met with Mm 
Thursday morning. One of these 
sources said that Mr. Weinberger's 


absence was also helpful, adding, 
“This will teach Cap to go to the 
Persian Gulf” 

The bill requires $23 billion in 
deficit reductions in the 1988 fiscal 
year, which begins Thursday, and a 
balanced budget by the 1993 fiscal 
year. It cuts military and domestic 
programs across the board if its 
goals are not met 

Mr. Reagan's support helped the 
original version of the.MU become 
law in 1985. Then, it included the 
automatic spending cuts later 
thrown out by the Supreme Court. 

Mr. Reagan said he was signing 
the measure mainly because it was 
attached to die urgently needed 
legislation to increase the federal 
debt limit 

The Treasury needs to barrow to 
finance the government’s deficits, 
and without the debt bill it risked a 


default later this week. Even before 
the signing, the government was 
holding auctions of its securities. 

The bill increases the debt limit 
to $28 trillion, the largest single 
boost in the statutory debt in Ksto- , 
ry, up from the old Kmit of $2111 
trillion. Mr. Reagan had soughtthe 
$28 triMon figure. : 

Even with tbe ori ginal budget- 
balancing law, the deficit for the 
1988 fiscal year would be about 
$144baKon. By bipartisan compro- 
mise, the bill now relaxes the law's 

original defiriUradittrAw wJredril^ 

leaving most of the deficit-cutting 
for after next year’s elections. 

The original law envisioned a 
$108 billion deficit in fiscal 1988i 
with the ultimate goal of a balanced' 
budget achieved in 1991. The new 
law would not eliminate the deficit' 
until 1993. 
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Reside aite of the neighborhood ip Mcdeffin, Colombia, that was destroyed by a lan d s Ede 
await news of family members as rescues search for survivo rs and bodies of victims. 


Colombia Landslide Toll Put at 300 


The A ssoc iate d Press 

MEDELLIN, Colombia — 
Rescue workers searching for 
bodies buried under a landslide 
thai crashed down a mountain 
into a poor neighborhood hoe 
estimated Tuesday that the death 
tnfl tyuL risen, to 300, but the 
mayor feared it could reach 500. 

The chief of the fire depart- 
ment Pedro Nd Correa, said 
anergoocy crews had pulled 200 
bodies from the tons of rubble, 
. mod and rocks by Tuesday. 

He estimated that 300 people 
died in the landslide Sunday, but 
Mayor William JanuniDo Gomez 
said that estimate may be too 
low. 


“The toD might be between 
400 and 500.” he said, *if we 
keep in mind that cm Sundays 
the poor people tend to stay in 
their homes and there were Jots 
of people in the houses that were 
covered by tire landslide. 1 " 

The landslide crushed about 
60 houses near Sugar Loaf 
mountain in a shantytown in 
Meddtin, Colombia's second- 
largest city. 

The mayor said firefighters, 
civil defense workers and the 
Red Cross had been working for 
three days , to find survivors and 
the bodies of victims. 

“There is no possibility that 


anyone might have survived,'" 
the mayor said. 

Mr. Nd Correa said the ap- 
proximate death toll figure was 
reached by estimating the num- 
ber of people who lived in the 
bouses destroyed or buried by 
the dirt and rocks. About 1,000 
people lived in the destroyed 
neighborhood, officiate gat'd 

The landslide occurred when 
mountain streams swollen by 
r ains overflowed their banks 
Sunday afternoon and sent wa- 
ter, mud and rocks down the side 
of the mountain. 

Scores of children war report- 
edly among the victims. 


Kitmock Urges Party to Learn From Defeat and Change Policy 


By Karen DeYoung 

Washington Peat Service 

BRIGHTON, England — The 
Labor Party leader, Neil Kinnock, 
called Tuesday on Ms party to leant 
the lessons of a third straight dec- 
total defeat and' to modernize its 
policies to appeal to a broader por- 
tion of the electorate. 

Calling for a “rigorous reassess- 
ment across the whole field of our 
policies," Mr. Kitmock made dear 
in Ms keynote speech to the annual 
party conference here that neither 
Labor’s proposed unilateral nucle- 
ar disarmament nor its commit- 
ment to state ownership of industry 
were immune from review. 

At the same time, he called on 
leftist activists to subdue their criti- 
cisms and join the party main- 
stream or risk further narrowing 
Labor’s appeal. 

From now on, he said, all party 
efforts must be undertaken “in the 
and certain knowledge that 
we address many people who need 
to be convinced if they are to make 
the shift to supporting us, people 
who need to be certain that their 
trust in our common purpose and 
common sense is fully justified." 

The conference was the first 
onw the general election in June 
brought a big victory to Prime Min- 
ister Margaret Thatcher and a con- 
tinuation of her parliamentary ma- 
jority. 

The scale of Labor’s defeat has 
led some political pundits to write 
the party’s obituary. 

Within the party itself, the loss 
has provoked a torrent of debate. 


Hie argument is between those 
who maintain that whai is needed 
is a move further to the left and the 
mqority who believe, with Mr. 
Kinnock, that the only way for- 
ward is to analyze why Labor has 
faded to attract new voters, or even 
keep many of its old 
and change policy i 

Pan of Labor’s problem has 
been that the bedrock of its sup- 
port, Britain's traditional working 
class, is shrinking, with employ- 
ment decreasing in heavy industry 
while it increases in service and 
high-tech industries. 

However, the party’s leftists have 
found U increasingly hard to argue 
with electoral figures showing that 
less *h»n half of all semiskilled and 
unskilled workers, and an even 
gmailgr percentage of labor union 
members, voted for Labor. 

Many of those workers believe 
that they have benefited from Mrs. 
Thatcher programs, which have al- 


lowed them to purchase the public 
housing units in which they live 
and which have offered some of the 
country’s largest state-owned en- 
terprises for sale to anyone with the 
money to boy a single share. 

■ Labor also seemed unable during 
the election campaign to capitalize 
on its strengths, including tim wide- 
spread belief of many voters that 
Mrs. Thatcher was “uncaring" 
about things like unemployment 
and the continuation of the Na- 
tional Health Service. 

Many voters perceived the party 
as disorganized, fractious and inca- 
pable of putting its commitment to 
tire collective good into efficient 
practice. 

This week’s conference was 
piwwwi by the leadership to capi- 
talize on the me m ber s hip's despair 
over the election, and on Mr. Kin- 
nock's sustained popularity, to in- 
augurate a series of organizational 
and policy changes. 


In voting during Monday's 
opening sessions, Mr. Kinnock 
won changes limiting the power of 
leftist activists in the way local con- 
stituency parties select their pariia- 
mentaiv candidates. Also, the se- 
lection" of new members of the 
party’s ruling National Executive 
Council increased the pro- Kinnock 
majority. 

A third vote agreed to a no- 
holds-barred review of party poli- 
cies. 

In Ms speech Tuesday, Mr. Kin- 
nock pledged that “we axe not go- 
ing to jettison our commitments" 
to socialism and collective provi- 
sion of basic services. 

“Nothing.” he said, “would more 
deserve the charge of cynicism or 
sabotage credibiUty than to make a 
bonfire of everything we stood for" 
during the last election. 

Bui the party, he said, had to 
face new “social realities" that in- 
cluded increased home ownership. 


earlier retirement and “many more 
people owning shares." 

Mr, Kinnock also congratulated . 
the Reagan administration and the 
Soviet leadership for their progress 
toward arms control. 

Labor strategists are hoping that 
a agreement to remove intermedi- 
ate* range nuclear weapons from 
Europe, including US. cruise mis- 
siles based in Britain, will eliminate 
the need few the part)- to call for 
their removal. 

In the past, Labor has been ac- 
cused of endangering arms control 
negotiations by offering to unikt- 
erally give up Britain's independent 
nuclear force. 

Mr. Kinnock said Tuesday only 1 
that the policy review would “work , 
to ensure that we have policies that 
are capable of dealing with the 
changed conditions of the 1990s in 
a way that will enhance the pros- 
pect of removing reliance on nucle- 
ar weapons." 


Taiwan Reporters Find China 'Strange’ and Sad 


Australian Court 
Rejects Extension 
Of Spy Book Ban 


South Africa Floods Kill at Least 50 


CampBeitf OtrSuff Bvm Dbpaeba 

DURBAN, South Africa — 
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of record rainfall has lrified at least 
50 people in Natal Province, police 
said Tuesday. 

Roads and dams, have been 
washed away, they said, and mud 
fitting have buried people in Mack 

amt Indian townships. 

Durban, an the Indian Ocean, 
which has a population of more 
- 1 ?a than a milEon, was virtually isMal- 
cd, with road, rafl and civil air finks 
severed. 

“We are sealed off in all direc- 
tions,” it police officer sard Toes- 


‘c--- 


—lire 


50 to 60 and warned people to 
move away from dams. 

The weather fanxean said Durban 
had received 15 inches (38 centime- 
ters) of rain since Friday, breaking 
the record few September set 100 
years aga 

Preridem P.W. Botha ordered 
go ve rnm ent departments to mount 
rebef operations. 

Five cars fell into the Ttigela 
River and were swept away with 
their occupants when the John 
Ross Bridge collapsed on the main 
coastal highway north of Durban, 
witnesses said. 

One of the areas worst hit was 



day after the last surviving bridge the port of Richard’s Bay, north of 
fell into the Mgeni River. Durban. A lifeboat was called out 

Ptfice estimated the death toll at to rescue people from rooftops 


there. Troops were also seat to hdp 
evacuate the town, where a state erf 
emergency was dedared. 

Durban faced a water shortage 
after four aqueducts feeding purifi- 
cation plants were washed away. 
Water board said supplies 

would dry up within 36 hours un- 
less repairs were made. 

Water rationing was imposed 
and supplies to 30 major industrial 
users were cut, shutting down roost 
of Natal’s 14 sugar noils. 

Much of South Africa, which 
suffered years of drought in the 
eazfy 1980 a. has bad heavy Taints 
fupnth. Some areas reported snow 
for die first time in memory. 

(Reuters, AP) 
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CANBERRA, Australia — Pub- 
lication of a former counter-espio- 
nage agent’s memoirs apparently 
ran begin in Australia after a judge 
Tuesday rejected Britain’s attempt 
to prolong a ban on the bode. 

The High Court judge, Sr Wil- 
liam Deane, rejected Britain’s re- 
quest to prolong the ban cm Peter 
Wright’s book, “Spycatcher,” the 
subject of a two-year legal wrangle 
in Australian courts. 

Britain had asked the judge to 
prevent publication of the book un- 
til the outcome of a hearing by the 
full High Court, the countx/s high- 
est legal body. 

A date has not been set for the 
bwirmfr at which Britain is to ask 
the court to overturn a New South 
Wales Court of Appeal ruling 
Thursday that lifted a temporary 
injunction on “Spycatcher.” 

Britain says that Mr. Wright, 
who is re tir ed, broke a life-long 
pledge of secrecy by writing the 
book about Ms service in the Brit- 
ish intelligence network. 


By Nicholas D. Kristof 

New York Timet Service 

TAIPEI — For the last two 
weeks, a newspaper here has been 
publishing accounts of a neighbor- 
ing Land where people look familiar 
bat five in different, and sad, cir- 
cumstances. 

“People have the same faces as 
we have," one dispatch read, “bat 
this place seems strange and re- 
mote." 

The Independent Evening Post, 
a major Taiwan newspaper, has de- 
fied a government ban on travel to 
mainland China by sending two 
reporters to roam the mainland and 
report their impressions. 

The two reporters, Lee Yrmg- 
teh, 33, and Hsu Lu, 30, arrived in 
Beijing on Sept 14. 

“It was Hke a different world," 
they said in a dispatch shortly after 
arriving in Beijing. "The streets 
were fined with the crudest shops 
that you would not see in the re- 
motest parts erf Taiwan. They were 
selling the moat old-fashioned 
goods and clothes imaginable.” 

So far the two journalists have 
embarrassed both Taipei and Bei- 


jing, their trip is regarded in 
Taiwan as a milestone in the evolu- 
tion of the government's policies 
and in the way China is portrayed 
in Taiwan's press. 

Ever since China’s dvO war end- 
ed in 1949 with the establishment 
of a Communist government and 
the retreat of the Nationalists to 
Taiwan, residents of Taiwan have 
been from vis ting or com- 

municating with thft mainland. 

The Nationalist government has 
said it will lift the has on uavd to 
the mainland as soon as ^niit ran 
be worked out, probably within a 
few weeks, and anticipation is pal- 
pable that Taiwan residents wifi 


soon be allowed to visit their rela- 
tives. 

However, a government official 
has said that easing of the ban wiL 
not affect trips for journalistic pur- 
poses. 

{Mr. Lee and Ms. Hsu Dew back 
to Taiwan oa Sunday, Reuters re- 
ported from Taipei, and were (old 
by the authorities that they and the 
publisher of the Independent Eve- 
ning Post faced criminal charges 
punishable by up to three years in 
prison.) 

Chen Kuo-shiang. the newspa- 
per's editor-in-chief, said be doubl- 
ed the reporters would be pun- 
ished. Even if they are penalized, he 


said, at wore; they would be pro- 
hibited from m.itring nips abroad 
as journalists for one or two years. 


If Taiwan has been embarrassed 
by the episod e , so have the authori- 
ties in Beijing. While they hurriedly 
granted permission for the two 
journalists to visit the mainland, 
the visit has received scant at ten- , 
don in the Chinese press. 

This may be because whenever 
the two reporters were interviewed, 
they were asked to make compari- 
sons between Taiwan and the 
mainland. The answers were rarely 
flattering to the Communist au- 
thorities. 
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Document processing. It’s a new way of describ- 
ing what’s been going on in the office since there 
was an office— the creating, copying, distributing 
and filing of ideas. 

Why a new description? Because the documents 
have changed and the process of producing them 
has changed. 

Today, a document can be both a piece of paper, • 
and an electronic image viewed on a workstation 
screen. And document processing is no longer 
just typewriter and copier, but computer systems, 
advanced electronics and laser technology. 


time. Team Xerox has introduced a steady stream 
of products and systems that go far beyond sim- 
ple copying. Laser printers. Complete publishing 
systems. Typewriters that remember Facsimile 
machines. Workstations for the creation of the 
new electronic document. And, most recently, 
scanners and electronic filing systems that move 
documents back and forth between the world of 
electronics and the world of paper. As a result of 
these innovations. Rank Xerox is at the head of 
the class in document processing. 



Xerox planted the seed for this “new” world with 
the invention of today’s office copier (For the 
first time a quality document could be turned out, 
instantly, with the push of a buttoa) Since that 


What does this mean for your world and the pro- 
ductivity you strive for? 


Today’s businesses are judged by the documents 
they turn out And it's not just how good they 
look, but how effective and persuasive they are in 


communicating their content that determines 
whether a business lives or dies. Rank Xerox 
leadership in document processing can give your 
business a potent competitive advantage by 
making your documents great looking, easier to 
produce, and more compelling than ever before. 

Document processing from Rank Xerox. It’s our 
heritage, our day-to-day business, and our role as 
a leader in office productivity. For more informa- 
tion about document processing and what it can 
do for you, write or phone your local Rank Xerox 
office. Whether it’s printed on paper, seen on a 
screen, a perfect copy, or a brilliant original— 
what you see is what we do. 


Team Xerox. We document the world. 
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B ulf tanker war has altered public perceptions 
s Middle East risk, bur for International banks 
still very much business as usual. "We’re 
cordially with, the Iranian banks,” «a?H a 
British banker at a meeting of the London- 
: East Association, whose members rrade 
the region. In London, trade finanrf n-rmc for 
et chan for Iranian importers, whose clearing 
rai, an Arab Gulf city with a population of 

fiOO Iranians 

A: ; 

■ oThe fundamentals affecting Arab ban lring have more 
swtle roots chan the immediate Gulf ftitis The Arab 
vbratnng community is now an integral pare of the world 
financial pi ctu re, it even tm its place on «4i<- nebular 
Cocktail party slot at the International Monetary Fund 
World Bank annual meeting — the Gulf Tnn°manV>nal 
Bank (GIB) reception being an oppmtunity to meet the 
mandarins of Arab banking. In die past 15 years Arab 
banks have grown spectacularly both in nnmVv-rc of institu- 
tions and in sophistication. 

In response to global securitization, Arab hanky have 
been forced, sometimes unwillingly, to strengthen thrir 
worldwide networks. Since securitization and internation- 
alization go hand-in-hand, Arab batiks have found partner- 
ships in most of the main financial centers. They have also 
gene to "funk holes” and to the more exotic tax havens, 
although since few of the major Arab banks suffer from 
oppressive tax laws in rheir domicile, they are often amply 
"following the leader.” 

■ Arab banking is showing an ability to regenerate itself. 
Just as in Pakistan the Arab banks (Middle East Bank and 
Bank of Oman from Dubai) have adapted to the new 
Islamic banking regime and turned in some of the best 
figures produced by foreign banks, so in Egypt new 
investment companies operating outside gove r nment con- 
trol, such as die A1 Sharif Organization, have posed an 
exciting challenge to Egypt’s bureaucratic nationalized 
banks. 

The health and wealth of the Gulf states, meaning 
essentially the six conservative Gulf Cooperation Council 
(GCQ countries (Saudi Arabia, Kuwait, the United Arab 
Emirates, Oman, Bahrain and Qatar), 'is still a crucial 
barometer. According to Gulf International Bult; the 
gross domestic product of the Gulf countries, in current 

C i, mote than doubled bet we en 1976 and 1983, rising 
a level of $79-4 billion to $160 billion, with an annual 
compound growth of about 12.9 percent. Since 1983, GDP 
has been falling — to about $126 billion in 1986. Tbe 
consequences are that in the 1990s the economic structures 


Arab banking continues to modernize and expand at an impressive pace 
despite the Gulf crisis and is now an integral pan of the world financial scene. In response to global 
securitization, many Arab banks have found partnerships in die main financial centers. 
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International Bank for Reconstruction 
and Development 

Kuwaiti Dinars 30,000,000 
7V 2 % Bonds of 1987, due July 27, 1994 

The National Bank of Kuwait SA.K. 

Kuwait Foreign Trading Contracting & Investment Co. (SAJL) 
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Gulf Investment Corporation The Industrial Bank of Kuwait ILS.C. 
Inter natio nal Financial Advisers K.S.C. 

Kuwait Real Estate Bank ILS.C 

Savings and Credit Bank Securities Group S.A.K. 











7Le new Kuwait Stock Exch a ng e. 

erf the Golf states will be different from those bankers have 
become famfliar with in this decade. 

These will be the main characteristics: a more diversi- 
fied production base away from oil, huger private sector 
participation in die various aspects of the economy, aggres- 
sive wodd-wide marketing networks for dow ns tr e am oil 
products (Kuwait is already doing this under the Q8 logo 
in Europe), greater regional integration and a more bal- 
anced labor market with less dependence on the western 
expatriate: 

This process is already evident at thejebcl Ali Free Zone 
outride Dubai, where a thriving textile industry exists as an 
extension of Pakistan’s ready-made garment sector. It has 
also had an impact on banks, which are aiming new 
products at the Asian rather than the native investor. Said 
one Dubai banker: "You just can’t interest high net-worth 
locals in mutual funds, but the Asian with $30,000 a year in 
disposable income is a good prospect.” 

The most salient fact is that, over the next few years, die 
GOC states will increase their refining capacity to around 3 
million bands a day, and will expand vertically through 
d»e pur chase of marketing networks worldwide. Ac present 
almocr half rfrif oil produced is traded outside t he find 
price system, but by the 1990s about a third of GOC 
production will be integrated into a market-located distri- 
bution sys tem. In 1990, GCC oil production will teach an 
estimated 9 millio n bonds a day (b/d), around 18 percent 
of world output ; by 1993 the Gulf states’ share of world oil 


production will rise to 30 percent, ensuring the primacy of 
the Gulf in world energy output. 

None of this suggests that the Gulf will become a 
financial Sahel, as some nervous in-house bank economists 
have suggested to justify reducing exposure to chc Gulf- 
based banks. Among positive trends for all banks in the 
region is the Gulf governments’ increasing support for the 
private sector, rather chan for large prestige public sector 
'white elephants’, as well as a growing emphasis on the 
services sector, especially for health, education, training 
and technology. Industry is expected to become an impor- 
tant feature of the Gulf economies in the 1990s. Manufac- 
turing is already contributing an average of around 8 
percent to total Gulf GDP, but this will rise to 12 percent 
in 1990 and 15 percent in 1995. A regionally based 
expatriate representing an abrasives manufacturer said: 
"My company had ignored the Middle East until recently, 
now my three best markets outride Europe are Saudi 
Arabia, Kuwait and Pakistan.” 

It is worth examining bow the strategy adopted by Arab 
bonks is contributing to the overall Gulf picture. A tireless 
advocate of innovation is Hikmat Nashashibi, chairman of 
the London-based Arab Bankers Association. He said: "All 
market participants nowadays have to adjust, not only to 
thinking globally, but also to becoming security-conscious. 
Arab banks are no exception.” Nashashi bi added: "In 
addition to being global in outlook and security-conscious, 
Arab participants have an advantage in pursuing a 
regional-niche strategy based on cost effectiveness.” 

Lacking a st r a te g y can sometimes prove expensive. One 
Gulf bank, with an admirable credit raring based on its 
.highly conservative lending policy and access to govern- 
ment deposits, opened a London branch in the spring of 
1966. A year later its general manager confessed: "When 
we looked at London, I regret to say thar we rather ignored 
the impending arrival of the Big Bang, and we now need to 
rethink tilings.” According to Nashashibi, Arab bankers 
need to ask themselves what business they arc in. He says: 
"They need to identify which of those businesses have 
comparative advantages, and whether those advantages can 
be improved upon. Discovering niches and filling them 
demands imagi nation For the unimaginative Arab b anker 
the future is bleak” 

To Costi Chehlaoui, executive vice president of GIB in 
London, the emphasis for Arab banks should be on 
"servicing the nods of the Arab businessman and Arab 
community in London and in the Gulf, rather than to be 
involved in the highly volatile ’sharp end* of the market.” 
He said: "We know that the best way for us to provide this 


service is by developing our own in-house expertise as far 
as possible, bringing in the technical know-how as and 
when required, ami training young Arab bankers who will 
be running chc business in the future.” 

In this tiie conservative habits of Arab investors plar a 
constraining role. Pakistan is a market of 90 million people 
just over an hour away by plane from the lower Gulf, yet 
few Gulf-based investors have entered the arena there. 
"They look for sure and safe guaranteed returns which 
simply cannot always be delivered,” said a Ministry of 
Foreign Affairs official in Islamabad. Arab investors «tiH 
■have a marked preference for tangible forms of investment, 
such as precious metals, real estate or simple deposit 
accounts, rather than stocks or bonds, which arc offered by 
specialized banks and fail to have a broad appeal, except in 
special circumstances. 

Ofl production, revenues pop ulati o n . 

The GCC stales 1965-1995 
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Both regional and international expansion has been 
planned by Kuwait’s Alahli Bank which last year opened a 
full branch in the Gulf Emirate of Dubai and is now 
moving into London. Like other local banks, Alahli suf- 
fered from the aftereffects of the stock market crash but, 
according to Mr. Abdul Salam A AI Awadi, deputy 
chairman , last year’s balance sheet "showed more profit 
rhan for the previous year.” Alahli was one of the first 
Kuwaiti banks to press ahead with the debt settlement 
program sug g ested just over a year ago by the government. 
"We are really very optimistic about the future now,” says 
Mr. Abdul, whose bank recently increased its capital by 23 
percent. 

See Ranking, Page IV 


THE BRITISH MNK0F THE MIDDLE EAST 
SAFEGUARDS OLD \ALUES AND TRADITIONS. 




Today's world is one in which we've all become accustomed to instant 
communications and sophisticated information systems. 

A world in which it's perhaps all i> ■ 
easy for us to forget that some things are 
simply too important, too precious to be 
hurried. 

The patience and intricacy with 
which Arab fishermen weave a net is a form 
of craftsmanship that has been passed down 
from father to son for generations. 

The British Bank of the Middle East 
has been actively involved in the Arabian 
Gulf for more than ninety years. And in all 
that time we've been as careful to safeguard 
the skills and values of the past as we've 
been committed to develop the skills and 
technology of the future. 

It's a philosophy which has helped us 
to establish an unrivalled range of financial 
services to meet the needs of the region. 
And leaves us ideally placed to help you 
profit by our experience. 

Backed by the vast resources of the 
HongkongBank group, we also offer you 
direct links to more than 1 ,300 bank offices 
in 55 countries. 

Not forgetting, of course, the full benefits of almosi a century’s 

professionalism, integrity and trust. 



llie British BankoftheMiddie East 
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Banks Expanding Global Links 


T IE Arab Bank of 
Jordan, often de- 
scribed as the first 
Pan-Arab bank, inaugurat- 
ed three very different cen- 
ters in 1986: a subsidiary in 
Australia, a representative 
office in Tokyo and a 
branch in Cannes. These 
moves underscore Arab 
banking’s growing interna- 
tionalization. The trend be- 
gan with big banks such as 
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the Bahrain-based Gulf In- 
ternational Bank (GIB) 
and Arab Banking Corpora- 
tion (ABC) and has contin- 
ued, even as recession hit 
the Gulf. 

The Arab Bank of Jor- 
dan led the way in early 
1987 with the announce- 
ment chat it had been 
granted a license to operate 
as a commercial and invest- 
ment institution in Austria. 

In November 1986, Arab 
Bank's Tokyo office joined 
those of ABC, GIB and die 
Jeddah-based National 
Commercial Bank in Japan. 
On September 1, Arab 
Bank celebrated the first 
anniversary of its wholly 
owned Sydney subsidiary, 
Arab Australia. 

By June 1987 there were 
more than 80 separately 
named Arab financial insti- 
tutions in London. They in- 
clude 12 recognized Arab 
banks and 18 licensed de- 
posit takers. 

One relative newcomer 
is the National Bank of 
Dubai, which opened in 
Sloane Street in April 1986. 
Says managing director 
Abdullah Mohamed Saleh: 
"¥e had felt for some time 
the necessity of servicing 
the banking needs in the 
UK. of our important cus- 
tomers. As usual, our deci- 
sion to open was taken after 
much thought. The fairly 
rapid build-up of customer 
deposits in London con- 
firms this assessment. Lon- 
don is a highly competitive 
market and overheads are 
high, but we are making 
satisfactory progress to- 
wards profitability.*’ 

Two banks to obtain 
'recognized' status in the 
past two years are National 
Bank of Kuwait and the 
Paris-based consortium 
bonk BAIL Two Saudi 
banks. National Commer- 
cial Bank and Saudi Ameri- 
can Bank, whose minority- 
shareholder is Citicorp, are 
operating as licensed depos- 
it takers. 



The British Bank of tix MBddie East offices in Deta, DubaL 


Samba's managing direc- 
tor Shaukaf Aziz says that 
the branch will be involved 
in treasury activities and 
make a market in the Saudi 
riyal. He believes Samba 
will add a "competitive 
edge” to the London Saudi 
riyal market, which has ex- 
panded as Bahrain has in- 
creasingly been forced to 
the sidelines. 

One casualty appears to 
be the consortium bank — 
unless, like the Paris-based 
Union de Banques Arabcs 
et Francaises (TJBAF), it 
has a distinct rationale. Eu- 
ropean Arab Bank, set up 
in the 1970s at the height of 
the oil boom, was this year 
removed from the Bank of 
England’s list of recognized 
banks. This decision fol- 
lowed the bank’s own 
moves to run down opera- 
tions. Said group general 
manager Jad-Suidan, for- 
merly with the l$-nation 
consortium The Arab In- 
vestment Company of Ri- 
yadh: "The consortium 
bank was a joint venture for 
a specific purpose. I don’t 


see consortium banks as be- 
ing applicable today — 
their time has passed” 

To survive in today’s 
conditions they need go 
find new market niches. 
BAD has its market in mer- 
chant banking, while Unit- 
ed Bank of Kuwait Is ag- 
gressively offering home 
loans in London as well as 
foreign exchange and trade 
finance. Clearly, having 
global links, or even share- 
holders in different coun- 
tries, will not be enough. 
For Ibrahim Dabdoub, 
chief general manager of 
the National Bank of Ku- 
wait, maintaining an real 
international presence "re- 
quires a lot of pro- 
fessionalism, management 
depth, capital, a loyal client 
base and a well enunciated 
corporate culture.” He 
adds: "Changes in banking 
are so rapid now that non- 
Westem banks will find it 
difficult to cope. New risk 
profiles are emerging from 
the dynamic changes in in- 
ternational banking, some- 
thing which is more diffi- 


cult for national banks li ke 
NBK to assess. One con- 
straint is capital, because the 
cost of building an interna- 
tional communications net- 
work is very high.” 

Dabdoub suggests char 
some Arab banks may re- 
trench to their home mar- 
kets. For NBK the global 
strategy has included a pres- 
ence in London, New York, 
Paris, Geneva, Singapore 
and Bahrain. Yet when push 
came ro shove and NBK 
lead managed a KD 30 mil- 
lion ($106 million) bond is- 
sue for the World Bank, ir 
was the bank's 50-branch 
network in Kuwait chat ab- 
sorbed the issue NBK mar- 
kets units as small as KD 
20,000 ($70£00). For bond 
issues ir gees a large number 
of subscriptions, ranging up 
to KD 100,000 ($354,000). 

Niche playing is also the 
theme at Saudi International 
Bank, which has halved its 
•staff in New York The 
branch’s foreign exchange 
and money market opera- 
tions have been returned to 
SIB’S London headquarters. 

Singapore is now seen as 
a possible base and as an 
attractive market in its own 
right. Earlier this year, Ku- 
wait Asia Bank took a 163 
percent stake in Singapore’s 
oldest stockbroker, Fraser & 
Company. Gulf Internation- 
al Bank has taken a 24.5 
percent stake in the family- 
owned Singapore stockbro- 
ker, Ong & Company. 

The Cairo-based Arab Af- 
rican International Bank 
group, now chaired by Aziz 
al-Jassar, has had good re- 
sults from its offshore sub- 
sidiary Tunis Arab African 
Bank, sec up in June 1985. 
Deputy chairman Abdcl- 
Moneim Roushdy, former 
chairman of the National 
Bank of Egypt, says the 
bank aims to penetrate 
many of the domestic mar- 
kets in which it operates 
worldwide. This would ap- 
pear to be one Arab bank 
which intends to stay nearer 
home. 


Investment Companies Offer 
New, More Flexible Services 


I T was supposed to be a 
s e cret, and it may well 
have started with 
Merrill Lynch, but sudden- 
ly every major Arab bank is 
doing it. Loan swaps have 
become the latest fashion, 
as Arab banks play on the 
nerves of UK banks with 
"Gulf risk” and offer to buy 
their Saudi or Gulf corpo- 
rate loans, in return for Lat- 
in American and other 
Third World debt. 

The swap market in the 
Gulf is still in its infancy, 
with only about a dozen 
banks participating and a 
volume of approximately 
$30 million; individual 
transactions rarely ex ce e d 
$5 millinn. To the Gulf- 
based banks the lqgic of a 
Gulf/Latin American asset 
swap is impeccable. Ameri- 
can banks are nervous 
abour "Gulf risk,” but Arab 
bankers feel this is some- 
thing they understand. The 
Arab banks having gone 
down the line in Latin 
America to the tune of 
some $4 billion are also 
looking for relief. Al- 
though the discount price 
of Saudi corporate loans 
vanes widely, some recent 
swaps have ranked them 
slightly below Ecuador’s 
sovereign debt, which 
trades at between 45 and 47 
cents to the dollar. 

This new o p p o rtunity 
has been seized by the man- 
agements at some of the 
top Arab banks, which are 
increasingly interested in 
diversifying into serviccs- 
. When a group of directors- 
/represen tad ves from Mer- 
rill Lynch recently toured 
the Gulf, where they re- 
ceived strong support for 
both debt and drix/equity 
swaps. 

Innovation may be the 
key to success, but in the 
Gulf, innovators must pro- 
ceed with caution. In April, 
the Saudi Arabian govern- 


ment decided to es tab l ish a 
three-member committee 
to oversee banking dis- 
putes, but the committee's 
membership has yet. to be 
announced. In Egypt, the 
Islamic i nv e stm ent compa- 
nies, considered the most 
dynamic new force in Arab 
banking, often exist on the 
outer limi ts of the law. The 
most solid of them is A1 
Sharif, whose group invest- 
ments total more than 1 
billion Egyptian pounds 
($462 million). Freed from 
the restraints that are im- 
posed on banks, investment 
companies such as A] Sharif 
can pursue imaginative pol- 
icies, switching in and out 
of Egyptian pounds at will 
Other Arab banks arc re- 
sponding to the needs of 
the private investor. Private 
portfolio management can 
represent a substantial risk- 
free source of revenue for 
Gulf banks. Usually regard- 
ed as an off-balance-sheet 
item, it can help a bank 
maintain its gearing. Arab 
banks now face the chal- 
lenge of acquiring the ex- 
pertise to mount a sus- 
tained campaign. Some of 
them have elected to mar- 
ket 'off the shelf* packages 
put together by friendly in- 
vestment houses. Some 
very big Arab banks; such 
as the National Commer- 
cial Bonk of Jeddah, have 
decided to sell other peo- 
ple’s products, and this rep- 
resents a significant area of 
opportunity for investment 
houses with good links to 
the Gulf. 

Among those who have 
relied on their own in- 
house ability are Gulf In- 
ternational Bank and Abu 
Dhobi Commercial Bank, 
whose managing director 
Sultan al-Suwaidi was for- 
merly with GIB. In GIB’s 
case, its Investment Man- 
agement Service offers to 
sec up packages for private 


investors with as little as 
$5,000 to invest 

Away from the private 
arena, a key performer 
among the Arab invest- 
ment banks is the Bahrain- 
based Arabian Investment; 
Banking Corporation (In- 
vestcorp), which is concen- 
trating on mergers and ac- 
quisitions, mainly in the 
United States. Its president, 
Nemir Kirdar, is predicting 
a significant increase in, 
1987 net earnings. This will 
help the bank maintain the 
30 percent return on capital* 
achieved in 1986, its most 
profitable year since start- 
up in 1982. Its most spec- 
tacular dea l this year hay 
been acquiring of the assets 
of French jeweler Chau met 
«Se Company and its affiliate 
Breguet. The acquisition 
follows Investcorp’s estab- 
lished strategy of arranging 
corporate purchases and 
then parceling out shares to 
investors and management, 
while maintaining a sizable 
stake in the purchase. It is a 
strategy already blessed 
with success — in the 1984 
purchase by Investcorp of 
New York jeweler Tunny 
& Company. 

Such moves by the new 
Arab bankers are nor 
missed by the old hands. 
Said UBAFs retiring chair- 
man Moham ed Abushadi: 
"I can see UBAF develop- 
ing its services in the rapid- 
ly changing international 
markets.” 

In order to innovate, 
Middle East banks need the 
ex p er ti se to move into new 
areas, and the funds to en- 
able them to do so. It is 
salutary to listen to the 
chairman of the Beirut- 
based Union of Arab 
Banks, Anwar d-Khalil: 
"Arab banks risk being left 
centuries behind unless pri- 
ority is given to training 
staff in modem banking 
techniques.” 


Arab African International Bank 
From Strength to Strength 



Based on the experience gained during 22 years of banking 
experience, the Arab African International Bank Group 
continues to provide banking services of the highest standard in: 
Project Development and Financing; Trade Financing; 
Documentary Letters of Credit and Letters of Guarantee 
Transactions; Arrangement and Management of Loans and 
Facilities: Syndications, Personal Banking Facilities; 
Treasury Operations; Local and International Credit 
Cards; Portfolio Management. 

Paid in Capital US $ 400 Million 


Arab African International Bank 
& its Group 

A Towering Symbol of Progress 



International Head Office: 
5, Midan El Saray A] Kobra Garden City 
P.O-Box 60 (Magiess El- Shaab) 1 1516 Cairo 
Subsidiaries: 
Albahiain Arab African Bank (E.C.) 

Egypt Arab African Bank 
Tunis Arab African Bank 


Brandies: 

Egypt Cairo, Alexandria, Heliopolis 

U.K: London, West End - Licenced Deposit Taker 

TJ.S.AJ New York 

Bahamas: Nassau 

UAE.: Dubai, Abu Dhabi 

Lebanon: Beirut 



The National Bank 
of Dubai Ltd. 


Service to match our name ... 

in our third decade of service to the Gulf 
we continue to offer the same standards of 
professionalism and dedication to our 
clients' interests as those we established 
when our charter was granted. 

We offer a complete service for banking 
transactions throughout the United Arab 
Emirates and with all principal countries in 
the world. 


Established 1963 under charter granted by . 

His Highness Sheikh Rashid bin Saeed Al Maktoum, 
Ruler of Dubai and its Dependencies. 


Authorised Capital . 
Paid Up Capital — 
Reserves ..... 


Dh. 1,000,000,000 

.....Dh. 861,769,000 
— Dh. 1, 530,884,000 



THE NATIONAL BANK OF DUBAI LTD, 



Head Office: 

P.O. Box 777, Dubai, U.A.E. 
Telephone: 22224T/5-222255/8 
Cables: 'NATIONAL' Dubai 
Telex: 45421 NATNAL EM 
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ADVERTISING SECTION 


New Developments 
In Money Market 

M ONEY markets cial deepening is emerging 
in the Gulf have Rules and regulation 
crown season- aimed at estshllthino indie 


M ONEY markets 
in the Gulf have 
grown season- 
ably well during the past 
decade, in line with the 
overall economic develop- 
ment of the region. Issues 
of government debt have 
frequently been used in sev- 
eral Gulf countries. The in- 
struments range from bank 
security deposit accounts 
and short-terra treasury 
notes and certificates of de- 
posits to long-rerm devel- 
opment bonds. Various 
Euronotes and underwrit- 
ing facilities have also been 
floated by major Gulf com- 
mercial banks and the trend 
is clearly towards greater 
utilisation of financial in- 
struments in the region. 

Nevertheless, bond and 
stock markets are often 
fragmented and lagging be- 
hind. Most of the debt in 
the region is still raised 
through syndicated loans 
and bank facilities. Very 
few private companies have 
until now resorted to issu- 
ing stocks and bonds to 
meet their financial re- 
quirements. Only Kuwait 
has an official stock ex- 
change and a recognizable 
bond market. 

The Gulf region was ex- 
periencing an economic 
boom in the 70s and do- 
mestic investment oppor- 
tunities were scarce com- 
pared to the amount of 
capital available. With the 
dwindling of regional fi- 
nancial surpluses;, the effi- 
cient utilization of savings 
has become a priority. The 
drive toward industrializa- 
tion and larger private sec- 
tor parrietparion continues, 
and mare emphasis is now 
being placed on the selec- 
tion of investments with 
higher cates of returns. 

Capital markets are be- 
ing actively developed and 
a. dear trend toward finan- 


cial deepening is emerging 
Rules and regulations 
aimed at establishing indig- 
enous stock markets are be- 
ing studied and enacted. 
Share prices in Saudi Ara- 
bia have risen by mote than 
10 percent since the begin- 
ning of the year and Bah- 
rain has now passed legisla- 
tion allowing its first stock 
exchange go be set up. 

Economic recession has 
had a negative effect on the 
growth of capital markets. 
But there are ocher causes, 
including a lack of proper 
commercial laws, invest- 
ment controls and accepted 
accounting practices. 

In recent years new fi- 
nancial instruments — trea- 
sury bills, CDs, commercial 
paper and special forms of 
bank accounts — have add- 
ed depth and flexibility to 
the various money markets 
in the Gulf. 

In Kuwait such activi- 
ties are well established. 
The country’s central bank 
has operated a discount 
window since 1975 from 
which banks can borrow 
against commercial papers. 
A dollar/ dinar swap facility 
has also existed since 1978 
and, in 1980, the Central 
Bonk introduced bills for 7- 
to 91-day maturities. 

The bills are considered 
part of commercial bank re- 
serve requirements and as 
such cannot be used as ve- 
hicles in open market oper- 
ations. 

Instead of affecting bank 
reserves, the Issue <5 hills 
merely causes a reshuffling 
among them and a reduc- 
tion in cash reserves in fa- 
vor of the Genital Bank’s 
interest-bearing bills. Nev- 
ertheless, with such a vari- 
ety of tools available to it, 
the Central Bank is in a 
better position to manage 
liquidity in the country. 

The lack of such sophis- 


ticated instruments has 
slowed down die develop- 
ment of money market ac- 
tivities in Saudi Arabia. 
However, these received a 
much needed boost in 1965 
when the Kingdom’s mon- 
etary agency (SAMA) in- 
troduced Banking Security 
Deposit Accounts (BSDA). 

The aim was to help 
banks relieve unexpected 
shortages and more effec- 
tively manage liquidity and 
interest rates. The BSDAs 
are nan-negotiable entries 
priced at a discount offered 
at around SRl^OO million 
($506 million) each -week 
in differing maturities — 
30, 91 and 180 days. The 
issues are available to do- 
mestic banks only and al- 
though yields on the 
BSDAs have been chang- 
ing, they are normally 
priced below the interbank 
market races. The BSDAs 
could be traded and used 
for short-term clearing with 
SAMA, and the monetary 
agency is ready to buy them 
back to help ease liquidity 
shortages. 

A new regulation at the 
beginning of this year 
aimed ar broadening the re- 


purchase pacts 
banks operatix 


banks operating in the 
Kingdom’s money markets. 
The move could help curb 
volatile fluctuations in 
short-term interest rates 
and strengthen SAMA's 
role in the financial mar- 
kets. 

SAMA will now offer co 
repurchase facilities with 
banks against collaterals of 
30-, 91- and 180-day 
BSDAs. Previously, 30-day 
BSDAs were nor accepted. 
The more flexible repur- 
chase system is expected to 
make the BSDAs more at- 
tractive and more competi- 
tive with interbank funds. 

Bahrain’s money mar- 
kets giinrA depth when 
treasury bills were intro- 
duced lor the first time last 
year to help finance the 
budget deficit and maintain 
a more flexible control over 
bank liquidity. 


The debt instruments 
are competitively priced 
and axe exempted from re- 
serve requirement regula- 
tions which enhances their 
attractiveness co the finan- 
cial community. The .bills 
can be traded before matu- 
rity and the potential for 
the development of a sec- 
ondary market is dear. 

An active marker in 
these instruments would 
help Bahrain establish itself 
as a sophisticated financial 
center. It would give banks 
an msiTumenc for balancing 
their internal cash positions 
and the Bahrain Monetary 
Agency a new cool to man- 
age liquid! cy in the Bah- 
raini dinar market. 

The offshore banking 
units (OBUs) in Bahrain 
are helping to spearhead 
che introduction or new fi- 
nancial instruments de- 
nominated in US dollars 
and local currencies. 

Recently, commercial 
papers have been gaining 
wide acceptability. These 
are short-term notes issued 
on behalf of Gulf borrow- 
ers without the insurance 
of back-up credit and nor- 
mally placed among insti- 
tutional investors. Banks 
can create a secondary mar - 
ket in trading these papers. 
Futures and options are also 
appearing in Bahrain on a 
limited scale. 

Already the money mar- 
kets in the United Arab 
Emirates have gained flexi- 
bility with introduction of 
weekly CDs. Money mar- 
kets elsewhere in the Gulf 
have also been maturing. In 
Oman, the Central Bank 
has introduced discounted 
commercial paper and Qa- 
tar is following suit. 

Developments such as 
these and die in su 

variety of instruments are 
helping to create greater fi- 
nancial awareness in the re- 
gion as well as opening up 
new channels for savers and 
investors. 

— Henry T. Azzam, 
drief economist at 
Grif International Bank. 
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T EREE Arab banks 
have agreed to un- 
derwrite $365 mil- 
lion of the cost of a rail 
tunnel link. The project is 
not the Hejaz railway, or 
even che high speed mono- 
rail link once proposed be- 
tween Saudi Arabia and 
Bahrain, bur the Channel 
tunnel b e t w een England 
and France, which is being 
managed by the Anglo- 
French consortium Euro- 
tunnel. 

Hie Arab trio are Na- 
tional Bank of Kuwait 
(NBK), Arab Banking 
Corporation (ABC) and 


total, were for Arab bor- 
rowers. Nashashibi said: 
"The progress of this Arab- 
to-Arab Euroloans activity 
was very noticeable in re- 
cent years and will continue 
to grow steadily in the fu- 
ture. ’With cross border fi- 
nancial intermediation now 
shifting from che bank loan 
co the securities form, Arab 
banks must concentrate 

successfully on "Arab-ro- 
Arab Euxosecuriries acti- 
vity.” 

The biggest contribu- 
tion in this area in 1967 has 
been the courageous deci- 
sion of the Kuwaiti au- 


waici borrower in the KD 
bond marker since 1982- At 
the signing, World Bank 
vice president Ibrahim Shi- 
haca said: "The issue shows 
not only our confidence in 
che Kuwaiti dinar financial 
markets, but also in the 
financial institutions of 
Kuwait itself.” 

The fact that Kuwait has 
nor evolved as a capital 
market for che Arab world, 
as had been hoped in the 
late 1970s, is perhaps expli- 
cable by the low volume of 
inter- Arab trade. Nasha- 
shibi rightly points out chat 
any "unified Arab financial 



Anth Banking Coq>oratioa , s Dew bead office ia Bahrain. 


the Paris-based Union de 
Banques Arabes et Fran- 
caises (UBAF). Andre Bcn- 
ard, the joint chairman of 
Eurotunnel, believes that 
Middle East participation 
in die total loan package 
will be substantial 

Eurotunnel shows how 
far Arab banks have devel- 
oped in loan finance. Ac- 
cording to Hikmat Nasha- 
shibi, chairman of the 
London-based Arab Bank- 
ers Association, Arab banks 
in the period 1978-86 lead- 
managed Euroloans for var- 
ious international borrow- 
ers to die tune of $48 
billion. Of this figure, $21 
billion, or 43 percent of the 


charities to allow a limited 
number of Kuwaiti dinar 
bond issues. Since the Souq 
al-Manakh crisis, Kuwaiti 
authorities have been reluc- 
tant to allow foreign insti- 
tutions to mop up liquidity 
in the home market, al- 
though there is a dearth of 
good opportunities in KD. 
National Bank of Kuwait 
"finished for the summer” 
with a KD 30 million 
($106 million) bond issue 
on behalf of the World 
Bank, which followed hard 
on the heels of a KD 20 
million ($70-8 million) is- 
sue for the Republic of Fin- 
land in May — the first 
public issue for a non-Ku- 


market” will always be 
lacking due to die weakness 
of commercial links be- 
tween Arab countries. In 
Kuwait die Inter-Arab In- 
vestment Guarantee Corpo- 
ration has set up an export 
credit guarantee scheme, 
which it is marketing in the 
region and to Arab-owned 
banks in Paris and London. 
Trade between Arab 
League states represents 
only six percent of their 
total exports and nine per- 
cent of total imports. 
"Clearly,” said one Saudi 
banker, "there is a case for 
more inter-Arab lending to 
boost trade.” 

The other side of the 
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loan finance equation is 
provisions. As a group, the 
Arab banks have not fol- 
lowed the trend set by big 
international banks in mak- 
ing big "one off” provi- 
rions. The rax advantages 
of raking such steps are not 
applicable to Arab banks, 
since the biggest are estab- 
lished in rax efficient juris- 
dictions. 

Arab banks axe refusing 
to grant loans in some Arab 
countries and in at leasr one 
emirate, Sharjah, if they arc 
not domiciled there. Gener- 
ally, Arab debtors want 
long-term money, which 
most of the smaller Arab 
commercial banks, heavily 
dependent on small deposi- 
tors or die inter-bank mar- 
ker. cannot provide. More 
active are institutions, such 
as the Al Khobar-based 
Arab Petroleum Invest- 
ments Corporation (Api- 
corp), which financed pro- 
jects totaling $473 million 
in 1986, up by 9 percent 
since 1985. Although mar- 
ket demand was subdued, 
Apicorp's five new loans in 
the past year helped nation- 
al development plans in Al- 
geria, Oman and the UAE. 

If a regional loon market 
is to reopen in the Gulf, it 
will require a substantial oil 
price hike and a different 
legal framework in key 
countries such as Saudi 
Arabia. Many bankers say 
chat the authorities are still 
not ready to make the nec- 
essary reforms to create real 
Gulf capital markets. 

Ironically, the real rea- 
son why Arab borrowers 
are having difficulty raising 
funds is not so much that 
credit risks have increased, 
but that the focus of many 
international lenders has 
shifted to the developed 
world and its huge corpo- 
rate sector. Even some Arab 
banks see it that way. 

— John Wilson. 
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ADVERTISING SECTION 


Islamic Unit Trust 
To Be Set Up 


I N July, after four days 
of deliberation, reli- 
gious leaders from 
Egypt, Pakistan and Turkey 
gave the go-ahead: Britain 
could be the testing ground 
for the world’s first Islamic 


unit crust. 


Next year Moslems will 
be able to deposit funds in a 


Guernsey-based unit trust, 
secure in the knowledge it 
will nor infrin ge Islam's 
laws against usury. 

The trust will be capital- 
ized at $20 million and ad- 
ministered by the National 
Westminster Bank group 
on behalf of Dar al Mai al 
Isiami (DMI), the world’s 


'OPULENCE IN EVERY WAY' 


LOCATION: Situated on beautiful Bida'a beach, 15 
min utes from Commercial Center and airport Comple- 
mentary bus shuttle service provided. 


FEATURES: 250 air-conditioned rooms and suites with 
private balconies, color TV with in-house movies, mini- 
bar, direct dial telephone, radio, jacuzzies in suites, shaver 
outlets {110 & 220 volts). 


SERVICES: 24 hour room service, laundry and valet, car 
rental. Mod's Hair Salon, barber shop, local bank branch, 
jewelers, Godiva chocolatier, florist newsagent business 
center, valet parking for 1,000 cars. 


DINING: Al Bated, Premier French restaurant Al Ha- 
midi, traditional Arabic restaurant. Al Salya, 'Tnterna- 
tional Cafe Restaurant” Al Watia, garden lounge. Al Bi- 
da'a, late night supperclub. Bneider, poolside restaurant 


RECREATION: Al Futour Fitness Center. Tennis (in- 
door & outdoor), squash and racketball courts. Gymnasi- 
ums. Private beach. Swimming pools. Health testing lab- 
oratory. Saunas, jacuzzies, etc. Indoor jogging track... 


MEETINGS: Fully comprehensive facilities comprising 
15 banquet and meetings rooms. Persons 25 to 2,000. TV, 
video, overhead projectors, film projectors, PA systems, 
simultaneous translations... 
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National Bank of Egypt 



A sound banking system matched to 
new banking needs 


For serving your financial needs in Egypt you 
need a top local bank with a thorough 
knowledge of the Egyptian market and a sound 
reputation and experience. 

NBE enjoys an unrivalled customer base 
and commercial hanking skills. Thus our 
clients benefit from a truly sound capability, 
accurately designed to suit their needs. 

On the international level we maintain 
correspondent relations with a vast global 
network. 

For further information contact: NBE. tt is 
a move in the right direction. 


Head Office 

Address: 24 Sherif Street-Cairo. 
Telephone: 7441 75-7441 43-7442 J 7 
Telex: 92238 NBE UN 
92832 NBE UN 
22327 NBE UN 


London 

City Branch 
Park House 
16, Finsbury Circus 
London EC2M 7DJ 
Telephone: 3746446 
Telex: 946136 


Branches 

West End Branch 
Trafalgar House 
1 1, Waterloo Place 
London SWIY 4 AU 
9309821/2/3 
893007 
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Headquarters under construction 


Celebrating iti 10th year of steady and solid grou .1 h. 
AJ Bank AJ Ahli AJ Omani S.A.O. recorded in 1986 
its largest operating profit since inception: 

RO 1.249,871 against a total balance-sheet footing 
of RO 55.554,912 and equity of RO 5.962,520. ' 
confirming, if need be. its well-established profitability 
record among the Omani banking community. 


Its affiliation to Societe Gencrale. France, 
giving it a worldwide capacity to serve, 
has contributed greatly to these successful achievements, 
and to a promising future in the decades to come. 


.£ . r» .u 2 * i II 

AL BANK AL AHLI AL OMANI S.A.Q. 


P.O. Ban 3134, Riwt, Sultanate of Oman 

Telephone: 703044. Telex: 3450 BK AHLI ON, Tdrfuc 793336 

Branches Kuorf. ftattaq. Mrttaat Qabotn, Fan}*, Seek SafaUt, 

Al Modharib. Al Kfmair and Suhu Qaboo* Unhenhy. 


largest Islamic financial in- 
stitution. Founded by 
Prince Mohammed al Faisal 
in 1981, DMI is currently 
responsible for $2 billion 
worth of funds around the 
world. 


For 65-year-old Paki- 
stani-born Muazzam Ali, 
vice chairman of DMI, the 
Islamic unit trust is an im- 
portant step in his life's 
work of making Islamic 
ideas, particularly in eco- 
nomics, more accessible to 
the West. He explains that, 
in accordance with Islamic 
precepts, DMFs unit crust 
will not put its money on 
account or invest in bonds 
or in other interest-bearing 
financial instruments. It 
will steer dear of compa- 
nies with gambling or 
brewery subsidiaries. But 
be sees no reason why Mos- 
lems should not fund sec- 
tors such as medicine and 
transport, where they will 
benefit from the expected 


nse m unit trust price, 

A self-confessed liberal, 
Mr. Ali admits the unit 
trust will not be kindly re- 
ceived by conservative Is- 
lamic scholars. However, 
he says, Islam muse adapt 
to survive in che modem 
world. Some Moslems, who 
are pushing for greater 
pragmatism in economic 
affairs, say the Prophet Mo- 
hammed’s prohibition of 
usury was simply an attack 
on the exploitative money- 
lenders of Arabia in his day. 
Others argue that interest 
up to the rate of inflation 
should be allowed. 


Mr. Ali disagrees. He be- 
lieves che Prophet’s ban on 
interest is total, but that 
British Moslems are correct 
in using the existing capi- 
talist system until an alter- 
native I slami c economic 
framework is established. 


DMI has banks, insur- 
ance companies and trading 
bouses in 13 countries. Its 
history has been checkered. 
Subsidiaries were accused 
of commodity speculation 
during the African famine 
three years ago. It also suf- 


fered substantial losses on 
die metal markets. But che 
bank has been making in- 
tensive efforts to improve 
its operations. Last year, 
staff at its Geneva head- 
quarters was reduced from 
120 to 96. In the fiscal year 
ending June 30, 1986, oper- 
ating profit increased by 58 
percent to $11.17 milli on 
and net profit by 44 percent 
to $8.37 million. 

Geographical frontiers 
are being extended. In 1987 
Faisal Islamic Bank of 
Egypt, a subsidiary of DMI, 
joined forces with the 
Ningxia Islamic Interna- 
tional Trust and Invest- 
ment Bank to set up Chi- 
na’s first Islamic bank, the 
Islamic International In- 
vestment Company. In 
Egypt, Faisal Islamic Bank 
has ten branches, with de- 
posits of more chan $1.5 
billion. An important parr 
of the group's activities is 
trade finance. Last year its 
International Islamic Trad- 
ing Company (HTC) un- 
derwrote $130 million 
worth of trade, mainly be- 
tween Islamic countries. 
DMI’s Five Year Plan 
(1985-90) envisages an in- 
tegrated Islami c economic 
and financial system. It also 
suggests the group could 
play a leading role in estab- 
lishing a secondary Islamic 
financial market. 

The bank is seeking rec- 
ognition in the West as 
welL From its Luxembourg 
office, DMI already offers 
British Moslems Islamic in- 
surance. However, the 
Bank of England is wary of 
giving it a banking license 
as technically, under the Is- 
lamic system, deposits are 
not guaranteed. Since inter- 
est is not allowed, a cus- 
tomer participates with the 
bank in trading ventures 
which can lead to losses as 
well as profits. Mr. Ali, un- 
deterred, says if DMI can 
succeed in the West, it will 
gain respectability in its tra- 
ditional markets: the Gulf 
and North Africa. 


— Michael Duncan. 



CRNDL BONK 


S.O.E. 


Started its activities in June 1978 
Authorized capital LE 20 million 
Issued and paid up capital LE 15 million 
Latest total balance sheet LE 1484 million 


Assumes all aspects of banking 
activities in Egyptian and Foreign 
currencies. 


Commercial Activities 
Accepts deposits & opens current 
accounts, letters of credit and issues 
letters of guarantee ... etc. 


Investment Activities 

- Finances and participates in 
development projects in various 
sectors. 

- Renders technical & economic 
services for investment projects. 


Main Branch located at: 

1 1 , Mohamed Sabry Abou Alam Str. 
Cairo - P.O. Box 2620 
Telex: 22391 - 93852 - 21716 
- 23532 SCB UN. 

Tel: 751033/751066/751215. 


Branches: 

Cairo - Alexandria - Port Said - 
Suez — Ismailia — Giza - Maadi - 
Heliopolis - Tania & Dokki 

( for Islamic Dealing) 
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New Technology Comes to Arab Banks 


T IE image of Arab 
banking has 
changed dramati- 
cally in the past five years 
— crowded labar-mrensive 
banking halls have been re- 
placed by gleaming com- 
puter rooms and chattering 
automatic teller machines. 

Indeed, Arab banks are 
now beginning to export 
their own expertise. A soft- 
ware package designed to 
operate and control travel- 
er’s checks has been sold by 
Arab Financial Services 
(AFS) to the Bank of New 
Zealand, itself due to open 
an office soon in Bahrain. 
AFS was set up in 1982 in 
Bahrain and is owned by 61 
Arab banks and financial 
institutions. Derek Pear- 
mund. AFS deputy general 
manager, said: "We could 


find nothing to operate a 
traveler’s check program 
that met our requirements, 
so we set out to create our 
own. Because this is a trav- 
eler's check system and not 
related co other operations, 
we have been able to offer 
it for sale anywhere” 

The Rrirish Bank of che 
Middle East (BBME), one 
of the leading foreign 
banks in the Gulf, has de- 
veloped Hexagon — a so- 
phisticated cash manage- 
ment system. Through 
Hexagon, business people 
using personal computers 
can contact the bank, make 
transactions and receive in- 
formation from around the 
world. The bank’s own of- 
fices are linked to the 
group’s global data net- 
work, allowing BBME and 


its merchant banking arm, 
the Dubai-based Wardley 
Middle Ease, to offer cus- 
tomers a wide range of in- 
ternational banking invest- 
ment services. 

Arab banks have invest- 
ed heavily in new technol- 
ogy. From che Gulf, a cus- 
tomer’s cash position can 
be tracked through all the 
major time zones;. More and 
more businesses are seeking 
direct connections co their 
lead bank’s dealing room, 
and get Spake up* calls giv- 
ing the overnight ma- 
jor currency movements. 

- The customer reaction 
to cash cards is more diffi- 
cult to analyze. A typical 
comment from one bank is 
chat most Arab customers 
want them, but do not use 
them very often. Neverthe- 


less, AFS plans co introduce 
a credit cad. in the Middle 
East The AFS Premier 
Card is affiliated co the Visa 
program, which means it 
can be used through Visa 
outlets and in automated 
cash dispensers worldwide. 

Given che new emphasis 
on retail banking in certain 
Gulf centers, particularly 
Bahrain, Abu Dhabi and 
Dubai, there is a healthy 
market for cash dispensers. 
Note, however, die wend of 
advice from a seasoned 
bank manager to a software ' 
salesmen: "Remember, in 
some of che Gulf countries 
we work to three decimal 
points with our currencies. 
The lesson is do your 
homework before coming 
out here to selL” 

— J.W. 


Banking 


(Continued from Page I) 


Given che nature of 
Arab financial markets, 
conservatism is to be ex- 
pected. Stock exchanges ex- 
ist in Kuwait, Saudi Arabia 
and Bahrain but no formal 
exchange exists in Oman 
and Qatar. The UAE is 
moving toward having a 
formal stock market, with 
National Bank of Abu 
Dhabi making a market in 
some shares. Bond markets 
exist in Kuwait, and to a 
lesser extent in Bahrain. 
The Kuwaiti dinar bond 
market was hailed as the 
Arab world’s first true capi- 
tal market in the 1970s, and 
has recently been re- 
launched with National 
Bank of Kuwait leading a 
KD 30 milli on issue for the 
World Bank, equivalent to 
just over $100 million. The 
signing ceremony took 
place, not in Kuwait, but at 
London’s Dorchester Ho- 
tel. 

The most encouraging 
development has been in 


the money markets — in 
short-term paper. Treasury 
bills, certificates of deposit 
and commercial paper is- 
sues are now traded in 


many of the Gulf states. 
Kuwait, Bahrain and the 
UAE all have developed 
money markets. It is easy to 
see why the capital markets 



have failed to evolve. The 
shaky legal framework, par- 
ticularly when* interest is 
involved; is one reason, as 
are the family-oriented oar 
cure of Gulf businesses and 
the lack of standardized fi- 
nancial. exporting criteria. 
Signs of progress exist, 
even in Saudi Arabia, che 
most conservative of the 
Gulf states,' but further 
training of the Arab finan- 
cial community is needed. 


Arab banks and financial 
institutions have sustained 
their development — de- 
spite the absence of a well- 
developed framework at' 
home ■ — only by a deter- 
mined thrust into globed 
markm; . In the rradirirm of 
the great Arab travelers, 
branches have been opened 
in London, New York, To- 
kyo, Singapore, Hong 
Kong and Pans as well as 
in China and South. Ameri- 
ca. It is this process which 
will stand the Arab banks 
in good stead when wealth 
returns to the Gulf region 
in the 1990& 
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Campaigning in Poland 


The Poland that Vice President George 
Bush has been touring no longer bums with 
Solidarity’s reform fever nor cowers under 
martial law. General Wojtiech Jaruzelskfs 
dictatorship remains repressive, but condi- 
tions have eased and the Reagan adminis- 
tration’s general response has been right. 
Relations ought to be improved, step by 
step, in exchange for dear i m p ro vements in 
the Polish political cHmat» r 

But Mr. Bush now promises U.S. assis- 
tance in rescheduling Poland’s S35 billion 
foreign debt. That raises serious ques- 
tions: Why this step, at this ti™ and with 
this debtor? Washington has t flfrgn concil- 
iatory action in the past only after Warsaw 
has taken big steps to ease repression. This 
week’s promise of help responds to no 
comparable political gain. 

The pressure of unrescbeduled debt has 
forced Poland to fall behind in its payments 
and has dried up access to needed new 
credit. That loads a greater burden of aus- 
terity on a suffering population. Granted, it 
can be argued that the biggest losers have 
been Poland’s lenders, not its government. 

In return for his promi se of support, Mr. 
Bush seems to have extracted little more 
than vague assurances about Warsaw’s 
commitment to reform. Mr. Bosh was also 
granted a series of appearances, including a 


remarkable television that sh ould 

boost the morale of beleaguered democrats 
and, for good measure, provide valuable 
footage for 1988. Two campaign-financed 
camera crews accompanied the wee presi- 
dent on his state visit Granted, wholesale 
amnesties are no Longer required, and even 
informal undertakings to a top American 
official are worth something. Yet arguably 
the needed debt help could have been trad- 
ed for more concrete gain. 

What odd appearances for an adminis- 
tration that urges “Let Reagan be Reagan” 
when it comes to the East Here it offers 
debt assistance to a Communist dictator-. 
ship while continuing to begrudge it to 
Third World democracies. The aid now of- 
fered is minimal, but h comes when the 
adm i nis t ra tion! seems to lack any sense of 
adequa t e initiatives for countering the debt 
burden on progress in Latin America and 
Africa, as demonstrated anew by its attitude 
at the c ur re n t IMF-Wcdd Bank meetings. 
Packaging debt help to Poland in a global 
context would have been a better idea. 

Quid pro quo diplomacy with Po land 
remains worth pursuing, if the quids mfltch 
the quos. On the evidence, that wQl not be 
any easier to achieve as American presiden- 
tial politics moves to the fore. 

— THE NEW YORK TIMES. 


Iranian Oil, for Now 


Iranian oil, it now appears, was pouring 
into the United States in great volumes 
during the early summer. That sharpens the 
dilemma for America in d ealing with Iran. 
There is an obvious case for Americans to 
refuse to buy Iran’s mL It is offensive to 
carry on business as usual with that suppli- 
er. The money goes into weapons and the 
prolongation of a murderous war that the 
United States is working anxiously to turn 
off; American ships are in waters threat- 
ened by Iranian mines. Bnt to cut off Amer- 
ican imports would require sanctions. 

American sanctions would inconvenience 
Iran, but as long as the world’s thirst for oil 
remains at its present level there would be 
other buyers. It would not be a crippling 
blow unless the rest of the world joined in 
— and doing without a couple of million 
harmls a day of ofl would mean the Vmd of 
shortages and price increases for which the 
world demonstrably has a low tolerance. 

In July, it appears, the United States 
imported more than 600,000 barrels a day 
from Iran — more than from any other 
country but Nigeria. July was not, in the oil 
trade, a normal month. The fighting in the 
Gulf had set off a sudden surge of buying 
on the part of oil companies hastily build- 
ing stocks far the coming winter. Now the 
atmosphere is less tense, and imports not 
only have dropped sharply but seem to have 
returned to their normal pattern. The nor- 
mal pattern means about 250,000 barrels a 
day from Iran — less than half the July 


surge and only a third as much as the 
United States generally buys from Venezu- 
ela or Ganada, but Still a substantial 
amount of cal, representing something over 
$1.5 bfflion a year for the Iranian war effort. 

It is possible to cut off that flow, but not 
easy. The U.S. boycott of Libyan oil dem- 
onstrated the cHff?rtrTcw»c por some rime 
imp o rte rs evaded the ban by taking Libyan 
crude to Europe for refining and then 
bringing die products into the United 
States. To trace oil back through the inter- 
national refineries is not simple. 

In the Iranian case there would be anoth- 
er layer of complication. When Iran re- 
turned the American hretaga* in 1981, it 
made a deal with the United States. A 
tribunal was to be set up in The Hague to 
ad judicate American «i«jms against revolu- 
tionary Iran wild, as part of the Ami 
the United States lifted its sanctions against 
Iran. If h were now to re-impose them, the 
Iranians conld claim violation of that agre w- 
ment and pull out of the Hague process, in 
which Americans have tmigli at stake. 

For the present, ofl —nctinna are more 
useful as a threat that can be invoked in the 
future if Iran continues, recklessly and obdu- 
rately, to pursue the war. They are a heavy 
weapon, cumbersome and expensive, to be 
invoked only when all* attempts at negotia- 
tion and persuasion have finally failed and 
left no choice but the policies to which Amer- 
ica has been pushed in dealing with Libya. 

— THE WASHINGTON POST. 


They’re Running Away 


Ronald Reagan has only himself to blame 
for the new budget law he has “reluctantly” 
accepted. His inflexibility on raising taxes 
and reducing defense spending drove Con- 
gress to new tactics that are as contrived as 
the old ones. The new law may mean slower 
deficit reduction. That would be acceptable 
if it came with a credible oammxtment, but it 
doesn't The only thing this law is better than 
is no law at aL What a sorry legacy to The 
Man Who Loves Balanced Budgets. 

For Eve years Mr. Reagan used the huge 
federal deficit to force cuts in domestic 
spending. Now Congress is trying to turn 
the tables, using the deficit to compel higher 
taxes or deeper defense cuts. No one seems 
happy about the outcome, least of all those 
who recognize the deficit as the core of 
American economic difficulties. 

G ramm-Rudmtn -HbDmgs sets gurmnl 
targets to deficit reduction. If Congress and 
the president cannot agree on ap pro priation s 
and taxes to reach the target, the law re- 
quired automatic cutbacks in most pro- 
grama That part wm niled unconstitutional. 
The new version revises the automatic fea- 
ture but its effect remains to be demonstrat- 
ed. The 1991 target for finally balancing the 
budget is postponed to 1993. Dcai’t bet on 
1993, either. The target to fiscal 1988, which 
starts on Thursday, is now $23 bfltion. That 
is more achievable; but it is a third less than 
the $36 biDian originally planned. 

The new law, which the president op- 
posed, would get half its reductions from 
Pentag on spending and half from domestic 
programs, if the president and Congress frfl 


to agree beforehand an spending cats and 
new taxes. The Democratic leaden in Con- 
gress hoped that this would force the presi- 
dent to ^)rove hazier taxes, reasoning that 
he would rather let taxes rise than see mili- 
tary spending cut But it appears now that 
Congress is likely to cat defense spending 
almost as much as the automatic cut any- 
way, so the threat is diminished. 

The automatic cuts are scheduled to 
take effect on Nov. 20, less than eight 
weeks away, if Congress and the president 
don’t work out their differences. The 
Democrats, who control both houses, still 
want half the deficit reduction to come 
from high® revenues. President Reagan re- 
mains adamant about higher taxes but will 
accept user fees or the closing of loopholes. 
He has already proposed more than $6 
trillion in such new revenues this year. 

There will be a lot of bluster and bluff in 
the coming weeks before the issue is re- 
solved. Hardly anyone will mention that the 
deficit is being cut less this time around 
than he, and *hqt the cuts may be yruaTlgr 
next year — an election year. The new 
Graxmn-Rndman-HaBmgs Act puts off the 
dirty work until there is a new presideaL 

Magic formulas are the last refoge of polit- 
ical leaders who lack the courage to make 
hard choices and to lead. Their new formula 
may be the only acceptable solution at the 
moment and it may wad: only to the mo- 
ment But Congress and the president must 
share the blame for the huge deficits year 
after year. Even now, they are running away. 

— THE NEW YORK TIMES. 


Other Comment 


Glasnost Takes a Beating 


Mr. Gorbachev has reappeared, apparent- 
ly in good physical condition, but ‘^transpar- 
ency” has its limits. It is almost as if we were 
back in the days when the activities of Soviet 
leaden were part of the mystery of the 
Kremlin. How man y times was the decli ning 
health of a Brezhnev, an Andropov, a Cher- 
nenko covered up as an impenetrable secret? 

Does the fate of the U.S.SJL — and of 
the world, to the extent that die Soviet 
Union plays a determining role in it — 
depend on Mr. Gorbachev? In other words. 


would the hopes that have taken form since 
the winds erf change began to blow in Mos- 
cow all vanish if the Kremlin leader were to 
disappear, physically or politically? A Cen- 
tral Committee plenum, a session of the 
Supreme Soviet and the planned summit 
with President Reagan should tell us in the 
next few weeks whether or not Mr. Gorba- 
chev emerges weaken e d from this strange 
eclipse. There remains the troubling 
thought that aEL or almost all, rests on one 
man, that everything could be undone by 
his death or a palace revolution. 

— Le Monde (Paris). 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY, Chairman 1958-1982 


Katharine graham, william s. paley, Arthur ochs Sulzberger 

Co-Chairmen 


LEEW. HUE8NER, PabUtiur 

JOHN VINOCUR. Exmatim Etiuru WALTER WELLS, JVmt Edtorm SAMUEL ABT, KATHERINE KNORR 
and CHARLES MITCHELMORE. Deputy Editors ■ CARL GEWIRTZ, Associate Editor • 
ROBERT J. DONAHUE. Editor of &e Editorial Page, 

RENE BONDY, Dandy Pobbher m ALAIN IEOOUR and RICHARD H. M ORGAN, Asrotiate AAUn • 
FRANCOIS DESMAXSONS, Gradation i Director • ROLF D. KRANEPUHL, Aditr dt h f Saks Director 
International Herald Tribune. 181 Avenue Chuies-de-GuiBe, 92200 NemEy- sm-Scui c. France. 
7H: (!) 46-37-93-00. Tdec Advertising 613595; Omhlia; 612832; Editorial 612718; fa d n cWB. 63 0698. 

Director de la publication: Writer N. Thayer. 

EritarkrAtiri Mkhori Mdtodm 5 Codobuy Rd. SmffpareOSll. Tri472-776& 72c RS56928 
MmedmcDir. Aria: Mritrim Qmm. SO Gamtor Road. Bong Kong. Tri. 5-8610616. Triers 61170 
Manama D* UJL- Rdm MacKkhan. 63 latgAae, bstritii WCL Tri. 8364902. Tries 262009 
GolMvW Genmr. Wlodtrbtx*. FO a i kho . 1$ OXOFtadfutibL Tel (06 » 726755. 11x416721 
p£ JWSAirfGwf* 850 Vmd Are, Her, Yak N.Y. 10022. TtL (212) 752-3890 Tries 427175 
SA. flu t mi tri de 1J0O000 E RCS Ni mta ie B 732021126. Catorism Parian Ho. 61337 
C 1967, International Herald Tribune. AS rights neared ISSN: 0294-8052. 



OPINION 



Debt; Take the Lead or Endure a Forced Outcome 


W ASHINGTON — As finance 
ministers hold the annual meet- 
ing of the International Monetary 
Fund, the Reagan administration is 
about to lose the last chance for Amer- 
ica to get political credit for a solution 
to the tnlw-nnfirwal debt rrisic 
Since 1982 the debt burden on de- 
veloping countries in I-atm America 
and the Fhflippmcs has condemned 
most to falling standards of Kving and 
Hole or no net investment The col- 
lapse of "mrirnfs for U.S. goods in 
developing countries and the need to 
those countries to export at any cost 
has cost more than anriQioo U-S-jobs. 
The failure to resolve the dilemma has 
needlessly prolonged doubts about the 
stability of many American iwih 
The solution is targeted interest- 
rate relief and partial debt cancella- 
tion — but only to debtors who 
implement growth-oriented reforms. 
Creditors should offer relief. For 
many debtor countries, politically 
risky reform programs that make 
the economy more efficient and 
more equitable are the one chance 
for economic recovery and demo- 
cratic renewal. But the reformers 
need a partner for growth. 

Why is drill relief in exchange for 
reform the only solution? 

• It is the usual and practical way 
serious debt problems have been re- 
solved. Debt relief is the basis of US. 
bankruptcy law, which stands as the 
model for all countries. Banks that 
lead countries money solely to pay 
interest sentence themselves and their 
borrowers to a stalemate. The credit 
line increases every month, bat the 
debtor gets no dorer to growth and 
the hank no closer to repayment 
• It may he the only way to avoid 
world recession. The United Stales 
cannot continue to provide the mar- 
ket for world eco n omic growth with- 
out becoming overinriebted itself. As 
it buys less from debtor countries, 
those countries will no longer have 
enough dollars to pay interest 
Japan’s rapidly aging population 
may stimulate demand for the health 
care business but not to other goods 
in the world market West Germany's 
dorUnritg birthrate means that it mQ 
buy less from the rest of the world. 
The explosion, in Latin labor forces — 
Mexico’s wffl increase SO percent by 
the year 2000 — and their need to 
job-creating investment must sustain 
world growth in the coming decade. 
But I-aiin countries and the PhQip- 
pines cannot invest enough to growth 


By Bill Bradley 

The writer is a Democratic senator from New Jersey. 


and job creation while servicing debt 
at the rate of 7 percent of GNP. 

• It is smart politics. Debt relief 
allows fledging democracies to spend 
money on infrastr u ct u re, health and 
education instead of just servicing the 
drill of a framer mili tary dictatorship . 
But governments with no alternative 
to new loans for paying old debt will 
abandon reform rather than heoomr 
easy targets for opposition parties. 

• It is sound banking practice. 
Emergency loans con tamina te banks’ 
books. They finance interest pay- 
ments inewH of factories or farms, 
and they widen the gap between a 
bank’s paper claims and the real val- 
ue erf its holdings. People who advo- 
cate new loans to pay interest an debt 
seem to be arguing that if we make 
the problem worse, it will go away. 

Industrial countries see their ex- 
ports continue to drop as America 
re mains wedded to a policy of new 
loans. Indebted developing countries 
ask whether patience is really a virtue 
when the United States urges nothing 
more than a decade of recession. 
When the US. trade deficit diminish- 
es in real terms, as it will necessarily, 
the problem can only worsen. Cur- 


rent policies only postpone the day of 
reckoning, at great human cost 
The world financial system needs a 
breath of fresh confidence. Only in- 
terest rate and debt relief win bring 
the necessary reforms in debtor coun- 
tries. Consider what would be posa- 
ble in three of the smaller debtor 
nations if America would lead. 

The Philippines must deliver on its 
long-delayed promise of economic 
opportunity for all Filipinos. There is 
no way it can restructure its economy 
anH n rafl all its drill obligations. But 
without restructuring, long-term mil- 
itary security in the Philippines wfll 
become dimwit to attain. Creditors 
should say bow much relief they 
could provide to enable the Aquino 
government to lay the foundations 
for broad-based economic growth. 
The Reagan aAninitfratim should 
coordinate and lead that effort 
Ecuador, a country that has fol- 
lowed responsible policies through- 
out its recent economic troubles, gets 
little hrip from its creditors. Before 
the government leaves office next 
January, its creditors should offer the 
relief that the country’s sound poli- 
cies have long deserved. If they fail to . 


Debt: Real People Are in Real Trouble 


N EW YORK — The joint annual 
meeting of the 


meeting of tee International 
Monetary Fund and the World Bank 
unfailing ly brings under one roof 
more bankers than any other assem- 
bly. It is the bankers' annual jambo- 
ree, and the sea of dark gray suits is, 
for the visitor, quite overwhelming. 

The talk is often narrow and arcane. 
In recent years, there has been a touch 
of drama as the banks frit the wash of 
vulnerability when their Third World 
investments hit the rocks. But few 
bankers really delve into what is going 
on in the debtor countries. It is easier 
to deal with big figures than with the 
aches and travails of the poor. 

Even those who watch the develop- 
ing countries clos ely le arned only re- 
cently, from UNICEF, just how bad 
the 1980s have been for the poor; 

• Malnutrition has risen in 10 Afri- 
can countries, in several Latin Ameri- 
can countries, in parts of the Philip- 
pines and m Sri Lanka. (Notably, 


By Jonathan Power 


most Asian countries have done weD.) 

• Infant mortality, after decades of 
darirne. has been rising in Barbados, 
Brazil, Ghana and Uruguay. In more 
than 20 other countries, the trend to- 


ward improvement has stopped. 
Sducation has suffered. In 


Education has suffered. In Sri 
Lanka, school attendance is down. 
Ed uc a t i o n spending fcfl in one-third 
of African countries and in three-fifths 
of Latin American countries. 

• Health services have deteriorat- 
ed as spending has fallen — by half in 
Africa, by 60 percent in Latin Ameri- 
ca. Spending in Bolivia fdl 80 per- 
cent. Diseases thought to have been 
eliminated have reappeared — yaws 
in Ghana, malaria in Peru. 

• Unemployment has risen sharp- 
ly. In Jamaica the jobless rate is 50 
percent among those aged 15 to 24. In 
Chile it rose from 15 to 24 percent; 


The Early Betting Is on the Republicans 


W ASHINGTON — Until now, 
the Democrats have held the 
spotlight in the maneuvering to the 
1988 presidential election. But that is 
about to change The leadi n g Re- 
publican contenders. Vice President 
George Bush and the Senate minor- 
ity leader. Bob Dole, arc announcing 
their candidacies in the next few 
weeks. And recognition is growing 
that odds favor the Republicans 
no mina ti n g the next president. 

One important psychological 
factor could help the Democrats: 
The idea that it is “tune for a 
change.” Bat “objective condi- 
tions,” as Marxists like to say, give 
the Republicans the edge. 

America is at peace, no vital na- 
tional interests appear in jeopardy 
and President Reagan is about to 
sign the first arms control agreement 
since 1979. The summit meeting 
with Mikhail Gorbachev, to be hdd 
in the United States, cannot help but 
boost Mr. Reagan’s poU st anding . 

The United States is also in its 
fifth year of steady economic 
growth without inflation. The presi- 
dent has just approved a bipartisan 
congressional mechanism far defi- 
cit reduction that may ease the larg- 
est threat to the economy. 

Nothing is certain 13 months be- 
fore an election, but trends are mov- 
ing in die Republican direction. 
From June to September, the num- 
ber of people in The Washington 
Post-ABC News poQ saying that 
things in America Tiawe gotten pret- 
ty seriously off on the wrong trade” 
declined Iran a reccod 62 percent to 
54 percent. That is sttD not terrific, 
but it probably reflects a rise , in 

pmnnnnr iwnfijmce and the wnn g 

of gloom induced by the Iran-contra 
affair sttui its riiriTfilrirrmng effect 

on President Reagan’s leadership. 


By David S. Broder 


The impact erf these changes is 
reflected in the poll question about 
which party has the best chance of 
w inning the presidency next year. 
Voters give Republicans a 10-point 
edge, 52 to 42 percent 

Another reason Republicans are 
the early favorites is that Mr. Bush 
and Mr. Dale are the only people 
among the expected candidates of 
both parties that a majority of all 
voters consider “bascaDy qualified” 
to be president of the United Stales. 

Mr. Bosh has earned that degree 
of confidence from 80 percent of 
the registered voters in the survey; 
Mr. Dole from 74 percent. Seven of 
10 Democrats in the sample gave 
them that recognition. 

Qnty 54 percent of the Democrats 
(and 44 percent of all registered vot- 
ers) considered the leading Demo- 
cratic contender, the Reverend Jesse 
Jackson, to be “basically qu al i fied ." 

As die field is winnowed, the 
“leadership gap” will diminish. The 
majorities who now say they do not 
know enough about the other Dem- 
ocrats to judge their qualifications 
almost certainly will develop posi- 
tive i mpre ssions of the survivors. 
But all the reporting 1 have done to 
the past year underlines the impor- 
tance voters attach to competence 
and professionalism in the next 
president And history shows how 
difficult it is for newcomers to the 
national scene to get over that bar- 
rier of credibility and confidence. 

Of the right presidents since 
Franklin Roosevelt, only Jimmy 
Carter was not widely known a year 
before his election. And be Hugos 
in many voters’ minds as a warning 
of the rid-e of putting an untest- 


ed stranger in the Oval Office 

Aside from the ever present dan- 
ger of the economy or the wodd 
situation taming sour, the main rea- 
son for caution about predicting a 
Republican victory is the evidence of 
a “time to a change” psychology 
developing in die country. The Post- 
ABC News pall asked respondents 
to choose between these statements; 
“After eight years of Ronald Rea- 
gan, we need a president who can set 
die nation in a new direction," or 
“We need to keep the country mov- 
ing in the dwwrrinn Ronald Reagan 
hue been lairing us.” 

By 55 to 41 percent, registered 
voters wanted a “new direction." 
Thee of 10 Republicans chose that, 
as did right of 10 Democrats. 

A central question for the next 
few months, therefore, is whether 
Republican candidates can plausi- 
bly suggest ways in which their ad- 
ministrations mig ht differ from, or 
go beyond, the Reagan agenda. 
Such trailing Republican hopefuls 
as former Governor Pierre du Pont 
of Delaware and Representative 
Jack Kemp of New Yorit have been 
far bolder than Mr. Bosh or Mr. 
Dole in drawing their own designs. 

But Mr. Bush and Mr. Dole have 
started to try. The vice president 
has suggested that he sees a more 
activist role for government in edu- 
cation and the environment. And 
the Kansas senator talks about pro- 
grams that would hdp Americans 
who are not sharing in the general 
prosperity. These are tentative 
moves, and both men told me in 
recent interviews that they thought 
President Reagan had set the coun- 
try on essentially the right course. 
If Mr. Bush and Mr. Dole appear as 
status quo figures, they could lose. 

The Washington Past. 


in Turkey, from 15 to 20 percent. 

• Wages are down sharply — by 20 
percent in Turkey, 22 percent in Gha- 
na and 30 percent in Mexico. 

This is the horror of recession, made 
worse by the often rigid process of 
deflationary adjustment urged on 
troubled countries by banks. Econom- 
ic problems are producing the same 
kind of suffering as drought orfamme. 
Yet those affected have as little say as 
they do when the rains faiL 

What is neede d, argues RkfaandJtrf- 
ly in a UNICEF publication, "Abst- 
inent With a Human Face," are poli- 
cies that “protect and even improve 
the well-being of the vulnerable oaring 
adjustment” Adjustment with a hu- 
man face is canned out in a more 
measured way — and may require 
more leading and aid — — than the 
bankers' conventional approach. 

But it is the wiser course. Policies 
tfryf undermine the health and educa- 
tion erf children are undernnxring a 
country’s most valuable asset, its hu- 
man reso ur ces. They weaken its fu- 
ture economic capacity. 

Of course, it is not just up to the 
bankers. Third Wodd countries must 
work harder. For example, Philippine 


for the affluent were nearly five times 

total g overnment sp wvfing rwi primar y 
health care in 1985. Yet little Burkina 
Faso, <me of. the poorest countries in 
tiie world, was able to vaccinate 60 
percent of its children at a time of 
drought and adjustment. 

South Korea also shows die way. 
During the recession it reduced its 
trade mid budget deficits while spend- 
ing more on social welfare programs; 
nutrition improved, infant mor tality 
fcfl. absolute poverty declined. 

Slowly, some of tins debate has 
edged into the discussions of the 
gray-suited men and women. But too 
late, and after too much damage. 

International Herald Tribune. 

AH rights reserved 


The Press 
Has a Duty 


To Publish 


By Flora Lewis 

nARlS — The Fim Amettdmrqi 
r forbids Congress to pass any igy 
restricting the freedom of speech W 

of the press. It says nothing ah oot 

press freedom not tojniWish, or ath- 

er to withhold information of jekar 
and urgent puWic- import for- later 
inclusion in a megabucks book -' 
But drisate and iritbpretatioii 
the special protection afforded ^ 


do thi< J they teach other governments 
that sound policy doesn’t pay. 

Costa Rica continues its long dem- 
ocratic tradition on an isthmus in 
crisis. It is a bitter irony that the 
burden of Costa Rica’s debt could 
destroy that country’s relative calm 
without any provocation from neigh- 
boring Nicaragua. Its creditors have 
reused even to consider Costa Rican 
proposals to debt relief. If they do 
not soon offer relief, they cannot ex- 
pect the government always to value 
negotiatio n flhrwe unilater al arri/m. 

Third Wodd debt is not an esoteric 
issue: At present levels, it creates pov- 
erty and destroys American jobs. As 
ddit service blots out investment op- 
portunities in the Third Wodd, the 
risk of global recession grows. 

The Reagan adminis tration's pol- 
icy is no solution. If it continues, 
the credit for finding a solution to the 
debt criris may go to Japan, Britain 
Or even Brazil, and with it some indi- 
cation of wodd financial leadership. 
W3I the United States provide me 
leadership required to fight poverty 
and s uppor t democracy, or will it 
fa»ataie until the weight of the prob- 
lem forces an outcome? 

Change is inevitable. America can 
control it and lead, or it can react to it 
and follow- This is the choice. . - 
. .The Washington Pori. 


of the citizen to know what i&xsa£ 
able. The press, indnding The Warf^ 
region Post, regularly argues that it 
publishes material that can be embar- 

rassing to the government and the 
nation as a matter of duty. “Let. the 
pain fall where it may, put£sh hudbe 
danmed." is an old newspaper maxim 

So fr comes as a duck to read that 
Bob Woodward of The Washington 
Post hoarded information from ftp 
late CIA DirectOTWHliam Casty that 
could have made an important eon: 
tribution to the recent oongresskmd. 
Iran-contra bearings; How marry edp 
tarials were there questioning the ve- 
racity of Lieutenant Colonel Gfinr 
North and the forgetfulness of.Rear 
Admiral John Poindexter? .’.j- 

The familiar .question has to be pm 
again in another version: What did 
the editors of The Washington, potf 
know and when did they knowiti^ 

i« ic dist a stef u l to witiww thejnajor 
competitor of the newspaper I wod 
for, and I hesitated at first. But tin&iia 
serious issue of principle for.afl die 
nmet, and there isa risk (rf undemxip 
m g tlv» myor t a nt constitntianri p" 1 ^- 
antee on which we afl rely if ti* judg- 
ment on when to publish andhowjs 
seen to turn on sheer commercad im- 
pact. It will not make it easier to assot 
die public's righ* to know and to knew 
inatimdy way the next Jimethae » i 
delicate matter of public policy. y 

Among other revelations, Ml 
W oodward reports that Mr. Cuey 
knew of the dxverricn to Nicaragua 
contras of profits from .secret ana 
sales to Iran; that MkCasey sofidlEd 
Saudi Arabia's akLfirst to try toassas- 

BTHte and than to b ribe the lAmiat 
Hezb ollah lende r, SiwHi Mnh mmed 
Hussein FadlaHah, not to attack 
American installations; that Mr. OF 
sey personally ran “off-the-shdT-oo- 
vert actions without the legal requra- 
meni of congressional Oversight.; 

Mr. Woodward and another report- 
er wrote about the attempted assasti- 
nirtinn <rf SlwiHl Fadhlliifi in a FtSt 

article in 1985, describing ir as a“nm- 
away" anti-terrorist mission. backed 
by the CIA. The Post said they (fid not 
then know that Mr. Casey had mHsted 
Saudi hdp to tins car bomb operation, 
winch missed its target but ldHed 80 
other people in a Beuut suburb. 

Assuming that Mr. Woodward is 
teffing the tooth about what Ml Casey 
disclosed to him — and if hOTta 
would he another scandal — did_he 
offer his inf orm a t io n to the ooogro- 
aoual investigators and to the spedri 
pros e cute ? Was ft available as a basis 
for questions to other witnesses? a , 

Apparently, Ml Woodward felt re- 
lieved by Mr. Casey’s death of any 
promise of secreqy he may haw made 
But Ml Casey died on.May 6, jmtas 

he a r in gs «n» starting, and flitym 

on all summer. Given die time it takes 
to produce a bode, it must have ton 

written before the hearings ended' 

The problem of moral o Mi g atin B 
was treated somewhat differently in 
the case of Gaty Hart’s xomanws.lL 
was The Miami Herald that mounted 
a rather shabby stakeout to catch Ml 
H art at dalHance. But The Washing- 
ton Post then reported that it M 
further information, which it tcck to 
Mr. Hart, threatening to publish — 
whereupon the former senator t* 
nounced his candidacy to president 

Later it was reported elsewhere 
th a t thi s information came iron Mr.. 
Woodward, whose apartment Mr. 
Hart had used for an affair. As £sr« 

I know this has not been denied, and 
The Washington Post defen d ed it* 
action as being in the public intend 
because it matters to the pubBc to. 
know about the character of a mat 
who is running for president. 

These are not legal issues. But they 
are intrinsic to the code of ethics tin* 
must support and justify the coastim- 
tional protection to the purposed 
informing the public. It is remarkaHe 
that Mr. Woodward pried so naich 
sensitive information, out oThfr-f^* 
sey. It is even more surprising that 
such a good reporter, who works te* 
vigorously enterprising newspaper 
would sit on sum an explosive stay 
for such a long time. 

That does not help the difficriL 

unendin g task nf fUfemKng press flCfr 
dom »nri nnenrat e information again# 
the myriad interests seeking to disort 
deceive or suppress. The right ^ *o P°h" 
Hsh implies a responsibility to let the 
public know important news without 
delay. It is an dement of credibility 
77i* New York Times . . . 


IN OUR PAGES, 75 AND 50 YEARS AGO 


1912: Balkan War Fever 

SOFIA — Wild excitement has been 
aroused in Sofia by the report that a 
decree mobilizing the Bulgarian army 
will be issued tins evening [Sept 29J. 
IT the decree orders on ty a partial 
mobilization there is still hope far 
peace, which is little likely, however, 
if the entire anny be mobilized. The 
Cabinet, presided over by King Fer- 
dinand , been sitting the greater 
part of the day and is still in session. 
The whole city seems to be wdl aware 
of what is in the air, «nd demonstra- 
tions in favor of war with Turkey are 
taking place. A traveller from Bel- 
grade states that signs of an immi- 
nent mobilization were to be noted 
there. The Servian Minister of War is 

in Sofia, 

Servin' 

Bulgaria in the event ofwar. Whether 
the Greek Government intends to or- 
der mobilization, is nneertiriw. 


1937: GrinaoiiItgOwtt. 

NANKING — Mme. Chiang K* 
sbek, wife of China’s generaEssiiJ»°» 
said today [Sept. 29\ that “there is o° 
more prospect of Soviet interventi® 
than mere is of Anglo- American ® - 
tervexxt£on”tnthe Sino- Japanese wsz 

The American policy of h esit an cy he- - 
cause of a fear of offending Jap® 1 
was characterized by Mme.. Quang 
Kai-shek as short-righted. ... 
VIENNA — Chancellor Kmt 
Sdmsdntigg is confident that Jutf 8 
policy in regard to Austria’s mdef**. 
deaoe is now the sameits it ires . 
past. Neither the speeches in Bob 11 . 
□or other information received W® : 
there justify doubts ori tiris paint ~ 

LONDON — The death was - ** 
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fond: A Test of Ope 


? 


iOIAND will be a'test of ^ 
k 'gp ci Mikhail Gorbachev 1 
Wr 1 / Moscow desires ju 
J oan with the West.it w® 
t jeammedate liberalization 
•jjKRazj'jor. in Poland* Hu 
ssfcc such a transfonnatic 
rattan Moscow from ifi 
FQHPentioc and restrain P 
aaorrern drastic rcpressicsL. 
sil create economic races 
i liberalization attractive a 
apefiaes unattractive^ . •> 
-Icui M'Xtrdski, a PoSA M 
rs. *rr.ns in The Wodaagfa 
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!Sn, The Visitor to Poland Told 

® m At Least Some of the Truth 

By AJtf. Rosenthal 

i ’.f W XT X 0RK TT G *“Be Bush, the has doled oat mow rationed liberties in 
' r SJV IN US. vice president, bad the oppor- Poland in the last few years fr ymre the 
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(Ijonijantof the truths of their country. The United States sometimes applies 

..." ' "■ ■* The Bide* know those truths, of what it tikes to think of as the carrot and 


.? r .! course. Tlxy have lived with than. 

... '*• 5^5 fought, dW, been overwhelmed and still 

' . 1 " '. . .. ‘‘^V. crrnoole because of them. 


the stick: to the Janadda government —> 
mote recognition and more economic 
hdp in exchange f or new “ref onus.” But 


• ■ x vjh *? stn^gto beCTUse of them. hdp in exchange for new “reforms." But 

... t .' * So Me Bosh would not have been General Jaruzdski proceeds at his own 

1 ^ lfflngwg wvdatmns. But he would have pace and in his own vision of what is 

fr'bn- U ' Ww a i f i h t larflflf m^armnei^w ~~ - f — **- 
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-"*r lVj ,^K^ of guts— nnaerstanrimgof thar truths, Mr. Bash goes to Poland. Be is there a* 

■ *■ s the readiness to confront Polish officials a pieadmiu candidate. It is all part of 
-■ i "" American political Efq a statement here, 

! -: uj.-T .;' 1 ON MY MIND a television snippet there, just pan of the 

'*• ” a ’1 1 ■ . , ” ■ “ g am e, usually no great barm done. 

— on fhemand, most of afl, the w illingn ess He goes in to see Genera] Jaruzdski 
U k j , ‘ 4| iv^ to weakoth about these truths in pnhhc. suggests a rwfp t o ward rntwiwi 
- Toe truth is that Sohdarity. winch lihmriretK i T ., p^r tti^iar iy * 

1 - \ i v? b>oght its way to legal rec ognition in outlawed Sofidarity. The general appar- 

•’ Iv^fc August 1980, was ro oted in years of strug- enlly answers him with die paBte tnplo- 

: T.’ '■*! ^ gk by Pofish workers demanding free marie equivalent of pntit in your » 

nmons.' ScBdariQf bmgeoned into the Then Mr. Rnsh does what was pn>- 
. . ' "j* ■- first and only popnlar p o li t ical m ovement gramnied in any case. He tells the general 
•* , r . r in all ctf Eastem Europe. It grew on the and the worid that America wifi bdp 

V hopes, courage and rage of the Poles. Poland get foreign economic assistance to 

- . ^ > The truth is t hat it was Solidarity's ease its stag&ring foreign debt, built up 

massive public support that allowed b y pi ev ions"fegnrniTTri«g gf m mme rm Try. 
V Po * e8 to march ® the street without ing vainly to boy Polish affection. 

being shot, to speak their mind without The vice president sees Walesa, 
fc*c °f anesL Becaus e of Solidarity, flashes a Sofidarity sign or two and gets 
“ a|w ^ once again die world stirred with the a pofite response. But when he is asked 




By EWK in AflmbtodM (Stockholm), caw Syndfcnto. 


LETTERS TO THE EDITOR 


flTBowand UNESCO: Gjntrov e rsyls Buflt Into the Job 


Ccmnnnrist government to outlaw SoG- Poland in violation 

’•Si’** 1 ~. D»l__ J - ^ J 


“AO thaf — the l^afization of Stdi- 
duity is important enough so that the 
IntematioiudLalxu- Oreamzalion found 

, t _ Poland in vidation of its freedom of 

: : dariQ 1 , resto re “ord er* — or Poles would association standards. The Jarazdski 

starve and. stiver under crippling eco- government is pnqparmg to leave Ac 
nomiepenishment In theory near back- HX) rather than comply. 
groDDd was the threat diat if that did not There it was, right in Mr. Bush's 

. ‘ *v -'stsitj,. do the job, the Soviet army would. hands — the diamy to straight 

jhe until is that a Polish general called and speak out. Not to make propagan- 
•« i« ..*i Wqdcdi Jamzdriri took over and did da, not even to pressure the Polish gov- 


i e StfibriQr illegaL He did indeed restore — get up there and tell the truths. 

dec, the order ctf the police riot squad. The fnst day he did not take it and it 

There is one more titxth. The general seemed a sad tithe for those who believe 
— ■■■■■■■ — — that the Polish sprin g can cwiw only if 

UwubATestofOpenness 


-■ as fy_ -Orders the order of the police riot squad. 




S^PolaniA Test of Openness 

- -T^. C T) OLAND wiU be a test of the open- gaw the general a hit of a surprise. 

A ness of Mikhafl Gorbachev’s foreign On television he told the Pnfirf. peo- 
policy. If Moscow desires an honest tiiemseives that the United Stales 
.J 1 - 2 ? agreanent with the West, it will be ready wanted Poland to take greater strides 
v to aCCCsnniodate Hberaliation or even toward poiitkal and economic Iiberal- 

- democratization m Poland. The Ameri- He made nt w U-S. syxopathy 

- ■ - - ^ 2 ; can role in such a transformation would for Solidarity Ire mentioning Mr. Wale- 

^ aim to restrain Moscow from direct nriH- sa’s name, for years banned an the air. 

' taiy mtervention and zestram Pofisfa an- Mr. Bush did not say everything nor 
thorities fnxn drastic represaon. America bring the P«l« * rfi»ng» fn thmr irwc 
' • should create economic incentives to Aomicans canno t do that But he 

• v make Kberalhation attractive and hard- brought than a gift they wanted — 

- .- ■J--V4, C. m .«< nu y^. . r- ■ . J . ..1 


' - Ene policies unattractive. 

'■ “-I — lasAMocadda, a Polish dissident 
1 ■ leader, writing in The Washington Post 

■ V.ia. 


gfjmritng op in xementiHance of at least 
some of the truths of Poland. 

The New York Times. 


I read with great interest Dragoh’nb 
Najman’s opinion «rinrnn , “The 
of Decision at UNESCO” (SepL 24), 
ermceremg npm min a election of a 
cfirector-geoeraJ of UNESCO. 

While I do not entirely agree with Mr. 
Najman’s paragraph, let 

begin by congratulating him for a most 
perceptive analysis of UNESCO’s three 
“original sins.” There has been little 
discussion among opinkm-maken and 
the informed public of rii^ remarkable 
vulnerability that has always been the 
lot of the United Nations’s unique insti- 
tution of intellectual cooperation. 

It should be realized more widely that 
most of tire organization's directors-gen- 
eral have left amid political crisis, often 
with searing personal results. So it was 
that individuals such as Julian Hmdey, 
Jaime Torres Bodet, Lather Evans and 
Vittorino Veronese conk! not f ulfill their 
terms of office because of the inherent 
co n t r oversy in any attempt to bridge 
cultures and ideologies through ideas. 

Only Ren&Mabeu and Amadou Mah- 
tar NTBow have served two consecutive 
terms ffarh as director-general. Both, 
however, were subjected to the same 
charges of “despotic management, de- 
moralizing the secretarial and alienating 

many ite mto « nmtriq f " 

Elected in 1974, and reelected unani- 
mously in 1980, Mr. M*Bow aane under 
fire only with the ideological attacks an 
UNESCO dwt resulted in the unfortu- 
nate withdrawals of the United States, 
Britain and Singapore. Mr. Najman, who 
heU a high pasties in the n g m intinn’ t 
liaison service with member states, knows 
this as wdl as anyone. 


I find it a little curious that one who 
served in a very senior capacity for a 
decade under Mr. MT3ow should sud- 
denly note mana y m w n problems in th* 
or g anization Neither UNESCO's exter- 
nal auditor (who happens to be the audi- 
tor-general of the United Kingdom) nor 
the U.Sl General Accounting Office 
found evidence of mismanagement 
when they enriiwt the organization. 

I mist share with Mr. Najman ary 
conviction that hie article a funda- 

mental err o r in peraonafiring that 
are historical, political and institutional. 

D. DIENE 

S pnlteCTnan for th^ Director-General. 

. UNESCO. Paris. 

Third Woorld, but No Qietlo 

In the article on Jacques Kerchache, 
“Fighting for ‘First Aits’ " (June 26), 
by Michael Gibson, the Museum of 
Afri can and Oceanic Art is di«wicM»d in 
a -manner I find quite surprising. It 
hardly seems fair to describe this estab- 
lishment as a “ghetto.” 

The Museum of African «nd fVwwrie 
Art naturally cannot hope to oonxpete 
With the Louvre. Our mnawim shnnld 

more properly be judged by its activities 
and policies of the last sevoal years. The 
exhibitions that we organize are a far ay 
from the ghetto practices yea mock; they 
deal with contemporary artists or art 
forms of the Third Wodd. 

In this regard, we opened an exhibit of 
the works of three Algerian painters on 
Sept. 24, on the occasion of the 25 th 
anniversary of that nation ’s indepen- 
dence. (This apparently is the only 


French attempt at the national level 
to observe this anniversary.) Another 
project of international interest is being 
prepared for next snmmer, an exhibition 
called “Art for Africa." Works on dis- 
play wiD be sold at the end of the show 
to benefit Africa; many well-known art- 
ists will be taking part. 

I would be happy for you to crane and 
form your own opinion of our museoin, 
which, at a time when eastern Paris is 
bocoiinng a pole of cultural attraction, is 
doing its best to be a part cf this trend. 

HENRI MARCHAL, 
Curator and Director. 

Museum of African 
and Oceanic Ail Paris. 

A Question of Security 

P S. CantriU’s i^ m - w n nlvn» Mosde- 
ehfli Vammu's ar res t «tid trial th<» 
mark (Letters, Sept 15). The “evidence" 
of “Israel's nuclear arsenal” in a recent 
Jane’s Defense Weekly is irrelevant. 
Even if the purpose of the Dimona nu- 
clear plant were absolutely determined, 
its employees would be under security 
regulations. An American Vanunu, even 
of a well-advertised operation, would be 
(nought to court The Soviet response 
would be even more prompt and direct 
JOSEPH LERNER. 

Jerusalem. 

Russia’s Enamw e Histor y 

In “Fewer Missiles Will Mean Fewer 
Options” (Sept. 4), Edwin M. Yoder Jr. 
states that “Russia hn« historically be e n 
a cautious, isolationist power, more in- 
vaded than invading.” I wonder what 
historical h»«i» such an allege tinn has. 


Russia, a relatively small nation in 
Eastern Europe, expanded in centuries 
to the North Sea and the Danube delta, 
through Siboia to ihe Pacific Ocean and 
in the southeast to the Hindu Kush 
mountains. Now the Soviet Union’s 
troops extend from Berlin to disputed 
islands in northern Japan and from Tal- 
linn to Kabul, and they hope for more 
influence on all continents. 

PAUL PETRESCU. 

Hamburg. 

One Hiatus Thriving 

Regarding ’'American Schools Share 
Dollar's Travails AbroatT (Sept 9): 

The American Community School in 
England appears to be going against the 
trend you describe cf declining enroll- 
ment for American schools in Europe. 

Enrollment at our campuses in Cob- 
ham. Surrey, and Hillingdon, Middle- 
sex, has increased on average by 100 
places per yean 1,170 in 1985-86; 1,349 
in 1986-87; 1,450 in 1987-88. Sixty-five 
percent of our students are American. 

This growth is dne to the development 
of close relationships with international 
companies, the identification of 
trends, and a continuous pr o g r a m of 
upgrading both Mdwng and facilities 

All ACS Middlesex students who 
have received International Baccalaure- 
ate diplomas since the program was in- 
troduced have been offered places at 
universities. Studies indicate that suc- 
cess at the IB level almost always guar- 
antees success at nniveraty leveL 

ROGER LEWIS, Director. 
Development and Communications. 

American Community Schools. 

Cnhiwmi, England . 
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For Big Boys, 
Power Top 

By Jonathan Engel 

P ARIS — For al] their vaunted eco- 
nomic innovation, the Japanese 
and West Germans are failing to pro- 
vide the products that their movers and 
shaken require. What those countries 
need is an American gift catalog. 

Mail-order guides for busy go-get- 
ten could also work wooden reducing 
world trade tensions. By importing ex- 
ecutive gadgets from America’s entre- 
preneurial warehouse, foreigners wM 
trim the U.S. trade deficit. 

First, to organize an d motivate the 
work force, there are audio video 

meanwhile 

personal achievement tapes and high- 
tech devices to simplify cou ntless daily 
tasks. Among the tapes' modest titles are 
“ Ch oo sin g Your Own Greatness." “See 
You at the Top” and ‘• Sp eak to Win.” 
Not forgetting “Power Memory." 

Power is the vital concept here. To 
help the busy executive son through his 
ties, there is a power tie mcL “A press of 
the button parades neckties past you. in 
forward at reverse directions, at 'a blis- 
tering pace of three ties per second." 

Bat neckwear can only do so much. 
Thai's where the chocolate diet comes 
in. It seems ample enough for most 
super-achievers. “The diet plan doesn’t 
require you to count calories, weigh por- 
tions, route food groups or remember 
the day of the week," the ad says. 

Perspiring usually plays a role' in slim- 
ming, so another company markets a 
deodorant with a difference — "a natural 
body deodorant in the form of a fist-sire 
crystal opalescent stone. Just moisten the 
stone and rub it on your underarm area.” 
It also looks great on the coffee table. 

Slim and strategically fragrant, an ex- 
ecutive still faces a pallor problem — 
unless he’s wearing a polo shin that 
allows solar infiltration to produce an 
even tan with no alligator marks. 

Executives need to sleep soundly. 
Two devices in particular do the trick, 
one of iitem by diminatiiig the snoring 
of your not-so^silent partner. 

Strapped to the partner's wrist, this 
“audio sensor detects the first sounds 
of snoring, then emits a gentle static 
poise" to the brain, interrupting the 
snoring pattern, but not the wearer's 
deep. The ad does not tell haw the 
brain reacts to this electronic barrage if 
the wearer is not the one sawing the 
logs — or whether the detector reacts to 
snores of large household nnimak 
The other necessary device for a deep 
sleep provides the “white noise” of mov- 
ing water to create “a soothing, relaxed 
atmosphere, the brain of ex- 

traneous thoughts." This versatile unit 
can synthesize “the sound of falling rain , 
a waterfall or the gentle lapping of the 
surf." If you prefer to let your bathroom 
faucet ran, you’re not on the fast track. 
International Herald Tribune. 



Hi " 1 


C,f * ten 

By Camille McDuffie 

- It was quite a night. 
Against a glittering backdrop 
.qfjManhaaan skyscrapers, in 
the newly developed rat li- 
berie on New Jersey's Gold 
' Coast; America said a spec- 
tacular farewell to the Flame 
of Liberty, a replica of char 
held high by the Statue of 
Liberty in New Yack harbor. 
There were fireworks, 
speeches by government 
leaders and patriotic songs, 
afl in honor cf die Pans- 
bound Flame. The drive to 
fend die monument has 
been led by the Inte r natio n al 
Herald Tribune as part of its 
Centennial celebration.. 

The roots of the evenr go 
back mote than a century, 
when die people of France 
sought to honor America 
wiefi the mfc of a statue sym- 
bolizing liberty. Bur a hitch 
developed; America bad not 
cramdeted cbepmmisod ped- 
estal. Joseph Pulitzer, editor 
of the raw Yodc Wodd, 
xaBicd his countrymen with a 
call to donate for the cause. 
They did, arid soon after 
ladyr Liberty was scandir^ 
gnudly in New Ycdc Har- 

Now, another newspaper 
is honoring the friendship 
be tween nance and the 
United States. And ihe un- 
veiling ceremonies and send- 
off in New Jersey — the 
sore - w her e the Flame was 
constructed — were an im- 
portant step along ihe path. 

The see was thoug h t f ully 
chosen. Pott Liberie provides 
a spectacular view of the 
Statue of Liberty itself as well 
as of Manhattan’s bright 
lights* The night was dear 
and guests gathered in the 
yacht dub area, near die out- 
door -stage where the Flame 
was on view. 

The United Sates Mili- 
tary Academy Glee Chib 
cane from west Point to 
open the ceremonies with 
tne French and US. national 
anthems, and Irving Berlin's 
"A Patriotic Medley”. 

New Jersey Gov. Thomas 
H. Kean kd the tributes, 


Americans Bid a Fond Farewell 
To Paris’ New Flame of liberty 



WI\ $ MILLIONS! 


Strike it rich In Canada’s Favorite Lottery. 
Yon pick your own numbers playing Lotto 6/49 


That’s right ... you can win millions by picking your own numbers playing Lotto 6/49 — Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736^89.00 in ALL CASH PRIZES. And it's all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13£90,588£0. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 


Port liberty ceremonies for the Flame of liberty against Manhattan badukop. 


saluting the Flame with a 
reminder of the long friend- 
ship between France and 
America. "So tonight as we 
light this torch,” he said, ”let 
the Flame stand far Fbnco- 
American friendship forged 
an the battlefields of York- 
town. Chateau Thierry, Nor- 
mandy and in the Straits of 
Hormuz. But let it also stand 
for the reason we have 
fought those battles and run 
those risks ... for our com- 
mon love and our common 
need far liberty . . . liberty 
nor as a means to a political 
end but as die highest politi- 
cal end.” 

Kean spoke of the Pari- 
sian setting of the IHT, and 
the imporcanr press freedoms 
existing in France and else- 
where, freedom which is 
"truly the reality of our liber- 
ty. we pass this fbme to the 
French people,” he added, 
"and say thank you for 200 
years of friendship.” 

The governor men intro- 
duced a videotaped greeting 
from President Reagan , ex- 
tending anniversary good 
wishes to the IHT. Former 
US. Ambassador to France 
Evan G. Galbraith then led 
the official toast to the 
Flame. 

Appropriately, the eve- 
ning did not end without a 


head of Les Metal lies Gam- 
pm pis, the French artists 
who worked on the reaam- 
rion of die Statue of liberty 


and who crafted the liberty 
Flame. They are drilled in 
repousse, the raised rdief tech- 
nKjue originally called for by 
dre French architect who de- 
signed the statue, Frederic 
AngustBarehok&Wiaitand 
his ream spent more than 
four months building die 
two-ton Flame ar their work- 
shop in Paterson, NJL Speak- 
ing foe his team, wiart said 
that they were "proud to be a 
part of the restoratio n move- 
ment and of history.” 

The fireworks display tfaar 
conduded the sahne to the 
Flame reminded onlookers of 
lasc year’s birthday celebra- 
tion far the Statue of liberty. 
After its Air France flight to 
Paris, the Flame now awaits 
a second celebration in its 
honoc. This comes Oct. 1, ar 
a benefit dinner ar the Palace 
of Versailles, marking the ar- 
rival of the Flame in France. 
The monument will be in- 
stalled this winter at a perma- 
nent rite in central Pans and 
will be dedicated next spring. 

The drive to fund the 
Flame has now raised ap- 
proximately $4OQj00Q, the 
original goal when the cam- 
paign was famrhrd exactly 
one year ago this week with 
a reception at the Paris resi- 
dence of UK Ambassador to 
Ranee Joe Itodgers. Contri- 
butions have come in fnxn 
all over the wodd and from 
many hundreds of donors, 
ranging from large french 
and American corporations 


to a high school french dass 
in Mamaroneck, N.Y_, from 
hundreds cf Paris area chil- 
dren and their parents who 
amended a benefit film show- 
ing to a ffwtribirrr in CTiilff 
who sent one U5. dollar and 
the ample note: Tor Liber- 
ty-” 

The IHT worked closely 
in organizing the drive with 
Kevin McCarthy A ssocia te s, 
a New Ycadk Gty law firm. 
The American CM> of Paris 
also played a leading role in 
organizing support. 

The Liberty Home eve- 
ning was one of three events 
in the United Stares com- 
memm orating the ffiTTs 
Centennial. In April, the 
IHT was honored as "News- 
paper of the Year” at the 
Overseas Press Oub Awards 
dinner in New Yodc In late 
September, the IHT hdd a 
birthday party at the Muse- 
um of Modon Are Several 
hundred guess viewed the 
new exhibition of the eady 
photographs cf Henry Gstr- 

ricr-Ercsson, co- sponsored by 

the IHT and Tsottinga SA, 
and shared a gigantic 100- 
candle birthday cake. The 
Cartier-Bresson exhibition 
will be at the museum until 
Nov. 29> ’when it will move 
on to Detroit, Chicago, San 
Diego and Houston. 

This is the 32nd in a series 
of messages about the IHT 
which wal appear throughout 
the Centennial year. 


WHAT IS LOTTO 6/49? 

Lotto 6M9 is the official Canadian version of 
Lotto — the woricTs most popular form of lottery. 
It’s the tottery in which you pick your own 
numbers and it's called “6/49" because you 
select any 6 of 49 possible numbers from 1 to 
49. Ybur numbers are entered in the Lotto 6W9 
computer system and it they match the six 
winning numbers chosen in the d raw you win 
the grand prize. Or if you have only 3, 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 

HOW CAN I PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment We still enter your 
numbers for the specified length of your 
subscription. >bu may select from 1 to 6 games 
for 10, 26, or 52 weeks. Each game gives you 


another chance at the grand prize for every 
draw in which you are entered. You receive a 
“Confirmation of Entry’’ by return mail 
acknowledging your order and indicating the 
numbers you have selected as well as the 
draws in which they are entered. 

HOW DO 1 KNOW WHEN 1 WIN? 

Ifou will be notified immediately when you 
win a prize of $1,000.00 or more. Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today— the next big 
winner could be you. 


PRIZE BREAKDOWN (Actual Sample of One Draw) 


HRaa 


PRIZE VALUE* 

1ST PRIZE 
•OUTOPt R8B. NUWe« 

1 

S13,BSO,588JM 

2ND PRIZE 

S OUT Of S PLUS BONUS 

10 

6443,481 .60 

3RD PRIZE 
sour of* 

716 

*3.704.70 

4TH PRIZE 

40UT0FC 

4M17 

SI 38.30 

5TH PRIZE 

1 OUT OF* 

065,112 

510.00 

TOTAL PRIZES 
1,014,754 

TOTAL PRIZE VALUE 

S37, 443,228.10 


“AU prim quoad In Canadian dollars 
1st and, am and 4th pittas are csfculatBd on a pernmtago of 
ttw total prim pool . Since the pnzv pool duciunnlrom draw 
» draw, the size of the prizes writ vary from the size of the 
prizes shown above. 

Canadian Overseas Marketing + 
RO. Box 48120, Suite 1703-595 Burrard St.. 

Vancouver, B.C., Canada V7X 1S4 
Telex: 04-507822 


t Canarian Overseas Marketing Is a privoe company. The prices quoted herein Include hara&ng and mailing costa. 


ORDER TODAY! 

Mark six numbers on each game board 
you wish to play. 


CANADIAN OVERSEAS MARKETING ORDER FORM 
EACH BOARD* 1 GAME MARK 6 NUMBERS ON EACH BOARD YOU WISH TO PUV 





PICK YOUH PLAN — Check only one box below next to the 
optton of yowctace. ALL PRICES IN U.S. FUNDS 
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10 WEEKS 25 WEEKS 52 WEE 
(20 Dram) (52 Draws) (104 Dr 

1 Game □$ 45. DS112. □$ i 

2 Games □ $ 90. □ S225. □ $ * 

3 Games DS135. □ $337. □$( 

4 Games D5180. □ $450. □$£ 

5 Games D$225. □ $5© 2. D$11 

6 Games □ $270. D $675. □ $13 
WJD ONLY UWKF l£CAi 
-NQTtWtAetE TO RBKXHTS OF SINGAPORE* 


25 WEEKS 52 WEEKS 
(52 Draws) (104 Draws) 

□ $112. □ $ 225. 

□ $225. □ $ 450. 

□ $337. □ $ 675. 

□ $450. □ $ 900. 

□ $562. □ $1125. 

□ $675. D$1350. 


Make Cheque or Bank Draft (in U.S. Funds) payable to: Canadian Overseas Marketing 
and Mail to: RO Bax 48120, Suite 1703-595 Burrard St., Vancouver, B.C., Canada V7X 1S4 


TELEPHONE 
.AND AREA CODE. 


ADDRESS/RO. BOX 

CITY 

□ Cheque □ Bank Draft □ 
CREDIT CARD NUMBER 


COUNTRY 


SIGNATURE 
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Puttnam and Columbia: 
The Chariots oi Change 


By Aljean Hsuractz 

Hew York Times Service 

L OS ANGELES — When David 
* Puttnam resigned as chairman 
of Columbia Pictures last week, 
secretaries and carpenters kicked 
the walls or cried. Actors, agents 
and producers opened the cham- 
pagne. 

Puttnam, the British producer of 
such notable movies as “Chariots 
of Fire" and “The Killing Fields," 
had declared he would transform 
Hollywood. Instead he resigned 13 
months after he took charge of Co- 
lumbia and his short reign says as 
much about Hollywood as it does 
about the gentleman boss in shirt 
sleeves. 

He announced his resignation in 
the off-the-cuff way that kept driv- 
ing his publicity department crazy. 
It was at a monthly seminar, m Uarf 
“The Reel Truth," he held for any 
Columbia employee — from prop 
man to vice president — who want- 
ed to talk about the studio’s new 
f iling The real truth about David 
Puttnam is more opaque. 

Did he resign by choice or was he 


pushed? He was enough of a realist 
to want to make entertaining mov- 
ies, and enough of an idealist to 
want his films to have social value. 
He insisted be would change “the 
abuses of the system." To avoid the 
salary games that were partly re- 
sponsible for inflated budgets, he 
said a few months ago that Colum- 
bia would not pay actors more than 
they usually earned And Columbia 
would not work with “phony pro- 
ducers who put their brother-in- 
law’s salary on their budget." 

What surprised and dismayed 
him most about Hollywood was the 
amateurishness. As the producer of 
two dozen movies, he bad been the 
complete professional. Now as an 
Englishman colonizing foreign 
shores, be wanted to change the 
way the natives did things. Did the 
system defeat him or did he defeat 
himself? 


Immediately after he took, over 
Columbia in August 1986, Putu 
□am signed BQl Cosby. In “Leon- 
ard: Part VI." a comedy-adventure 
scheduled to be released onDec. 28, 
Cosby plays a former superspy who 


thwarts a villain who can uim doc- 
ile iimnmk into killers. In an unfin- 
ished version, the film received two 
research screenings and the re- 
sponse was poor. 

According to Columbia sources, 
Victor Kaufman, who has been put 
in charge of Columbia as well as 
Tri-Star as part of a financial reor- 
ganization by Coca-Cola Co., told 
executives not to screen the Rim 
again because it played too poorly. 

Cosby has been reported to be 
angry with Columbia. Observers on 
the set of “Leonard: Pan VT con- 
firm the tension between Cosby 
and Paul Wetland, the movie's in- 
experienced British director. Putt- 
nam had given Welland this break, 
just as he had hired Ridley Scott 
Alan Parker, Hugh Hudson and 
Adrian Lyne out of commercials. 

But Puttnam's personal movies 
had not had stars. This was Holly- 
wood, and the star system means 
that stars must be kept happy. 
Cosby has made a public statement 
with his feet He has signed to do 
his next movie with Warner Broth- 



Archer’s Courtroom Melodrama 


By Sheridan Motley 

International Herald Tribune 

L ONDON — Before it opened 
* last week at the Queen’s, Jef- 
frey Archer’s “Beyond Reasonable 
Doubt" had already taken £500,000 
(about $800,000) in advance sales. 
One could therefore as usefully re- 
view the gold bars in the Bank of 
England as a thriller which is thinly 
covered in dust and comes as a 
gently aimless reminder of the kind 
of courtroom melodrama that used 
to play Saturday tea time matinees 


THE LONDON STAGE 


faitoriWmWNrr 

David Puttnam: Naive? 


INTERNATIONAL 
BUSINESS OPPORTUNITIES 


INDONESIA'S MOST IMPORTANT, 


aggressive, and creative gem and jewellery company seeks joint venture for 
gem mining and/or joweUary manufacturing. With a rags-to-riches history 
and six highly itratogc retail outlets, we Foal ready to change over from 
cottage industry to serious business — with the help of a suitable joint venture. 
Phase write to 

Maxwell Road.. P.O. Box 1466, Singapore 9029 

Our mfxwanlativa wl be voting Europe and the USA. tfe verier for tales end con meet you. 


TORONTO ONTARIO 
CANADA 


STOCK BROKERAGE FIRM 
FOR SALE OR RARTTERSHIP 


Profitable well established securi- 
ties dealer (licensed in the Prov- 
ince of Ontario) specializing in Ju- 
nior Resource Underwritings. 
Excellent return on inve s t ment . 


For full details write to: 
Box D195, Herald Tribune, 
92521 Neuilly Cedex, 
France. 


Protected 

off shore investment 


offers high tax free re- 
turn on capital invested 
with Swiss bank bank- 
ing absolute discretion. 

Write to: 

Chiffre 22 - 1 15 ' 664 , 
Publicitas, 1002 Lausanne. 


In answer to questions about 
whether be was unhappy with Co- 
lumbia, Cosby replied through a 
spokesman, “I am very pleased 
with the material we have and are 
now in the process of editing." 

When PutLnam was hired by 
Coca-Cola, he was the first real 
filmmak er to run a movie studio in 
decades. He agreed to head the 
studio for only three years, a con- 
tract that Hollywood's power bro- 
ken found incredibly naive. Since 
movies take a minimum of 15 
months to write, produce and dis- 
tribute, his self-limited contract 
would make him a lame duck by 
the start of his third year. 

Puttnam was convinced that the 
soft-drink giant would give him au- 
tonomy to build a studio that 
looked toward the world market 
and he formed a team that included 
British and Australian executives. 

“David confused soft Southern 
accents with Southern gentlemen.” 
said a producer who has worked 
with Puttnam, as well as with every 
other studio bead in town. “Even 
though he spoke too much and kept 
putting his foot in his mouth, it’s a 


shame. Because his aspirations 
were right." 

These comments echos theme in 
the industry’s executive suites. If 
Puttnam had stopped talking about 
changing the system he might have 
been able to change it- 

Puttnam spoke about the kinds 
of reasonably priced movies he 
wanted to make with actors who 
wee interested more in the roles 
than the money. He cited “Ishtar" 
as a nightmare example of a picture 
that spent $13 millio n (of a report- 
ed total cost of more than $40 mil- 
lion) simply to buy two star; and a 
director. And he said that “Ghost- 
busters II" would not be made if it 
required paying Bill Murray as 
much as he was asking. 

There are studios that do not 
want to make movies with expen- 
sive stars like Beatty, but nobody 
says it out loud. 

In the end, Puttnam's demise 
was not because of his refusal to 
play the company game in a com- 
pany town. He was simply the acci- 
dental fall guy in a stock deal. He 
was unseated' because Coca-Cola 
wanted to maximize its assets and 
folded Columbia into Tri-Star. 

Puttnam will return to producing 
pictures for Warner's, but his Co- 
lumbia movies, a dozen or more, 
will be around through the summer 
of 19S8. He was watching his words 
the day after he resigned. Kaufman 
had promised that Puttnam’s team, 
headed by Columbia's president, 
David Picker, would be given a 
chance to run the studio. And he 
did not want to say anything that 
would interfere with its chance. 

Hollywood regarded his belief in 
such assurances as another exam- 
ple of his naivete. 


at seaside repertory theaters in the 
days when they could still afford a 
dozen actors in expensive clothes 
and two big sets. 

Reviews are not supposed to re- 
veal too much plot, though it can 
safely be disclosed that as the cur- 
tain rises we find Frank Finlay as 
the chairman of the Bar Council 
defending himself on a charge of 
wife minder, with Jeffry Wickham 
appearing for the prosecu t i o n be- 
fore Andrew Cruickshank’s avun- 
cular Scots judge. Act 1 is the trial, 
and for Act 2 we are transported in 
flash back to Finlay's stately home 
where we find Ins wife (Wendy 
Craig), a friendly solicitor (David 
Langton) an eventual explana- 
tion of what really happened. If tbs 
first half of the play is a homage to 
Agatha Christie, the second half is 
a tribute to Terence Rattigan. Ven- 
erable jokes about cricket and the 
bar, with an occasional quote from 
Dylan Thomas for the inteHectuals. 


// 


We didn't 


invent the wheel, 
but we are re- 


volutionizing the 
ways it performs" 




When it comes to break- 
throughs in tire technolo- 
gy, the Continental 
group has an outstand- 
ing track record. For in- 
stance, we developed the 
first pneumatic tire with tread, 
the first tubeless tire, and the 
first special winter tire. 

Now, Continental has creat- 
ed two new products that pro- 
mise to revolutionize the glo- 
bal tire industry: CTS (Conti- 
Ti reSystem) for passenger cars 
and EOT (EnergyOptimized- 
Technology) for trucks. 

CTS features an innovative 
design that produces more 
economy, more safety and 
more comfort as well as the 


possibility of driving up to 400 
kilometers in an airless state. 
The EOT system enables 5 % 
lower fuel consumption and 
10-30% higher mileage. 
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CTS and EOT are just two 
examples of top performance 
on wheels from the Continen- 
tal group, which ranks 1st in 
tire production in Germany, 
2nd in Europe, and 4th inter- 
nationally with the acquisition 
of General Tire. Over die years, 
Continental has consistently in- 
creased sales, profits and mar- 
ket share, rewarding the con- 
fidence of over 42,000 share- 
holders at home and abroad. 


With the acquisition of 
General Tire of the USA, plus 
innovations like CTS and EOT, 
Continental has strengthened 
its growth and earnings poten- 
tial substantially. The group is 
quite well positioned to build 


Earning per Share in DM 


•Reduced according to new rules 
German Financial Analyse 


on its already strong perform- 
ance of the past Five years and 
to achieve significant market 
expansion in the coming 
years. 

For complete information 
on Continental, our products 
and performance, just contact: 
Continental Aktiengesellschaft 
Kdnigsworther Platz I 
P.O. Box 169 
D-3000 Hanover 1 
West Germany 


Top Performance on Wheels 

(gnttnental 



David Langton in "Beyond Reasonable Doubt.” 


JataHajren 


Complete with requisite final 
twist, Andier’s play seems to have 
beai not so much written as assem- 
bled from the spare pans of earlier 
stage thrillers. It is immaculately 
played, directed (David Gilmore) 
and designed (Tun Goodchfld) but 
ultimately as dead as the corpse 
which caused the trial For all that, 
this one will (as they say) run and 
run: not exactly a whodunit or a 
howdunit or a whydunit, all of 
which can be worked out early in 
the first scene, nor even a latter-day 
mix of snobbery with violence, bm 
m stead a familiar old En glish court 
cir cular . Whatever his literary or 
dramatic shortcomings, Archer has 
always had a sharp sense of British 
popular taste, and what local audi- 
ences have always much eqoyed is 
a really slow and uneventful thrill- 


er. That is how "The Mousetrap” 
has survived these last 40 years. 

D 

Apart from a very occasional 
musical or National Theatre revival 
of “Golden Boy," the British the- 
ater shamefully ignores the work of 
Clifford Odets who, though a lesser 
dramatist, opened up the oonfes- 
sfcmal dramatic path to Arthur 
Miller and even Tennessee W3- 
bams in die United States. It is 
therefore greatly to the credit of the 
commercial production team of 
Martin Shaw (actor! Robin Le- 
ffevre (director) and Bill Kenwright 
(producer) that (hey have em- 
barked on an Odets-wbere-is-thy- 
sting policy of West End reconsid- 
eration which started with “The 
Country Girl” a few years ago and 
now continues with “The Big 
Knif e" at the Albery. 

First seen on Broadway in 1949 
with John Garfield (about whom it 
might in many respects have been 
written) and filme d five years later 
with Jack Palance, this is ostensibly 
the story of an actor having to 
choose between his artistic theatri- 
cal soul and a long-term Holly- 
wood contract, though it is also of 
course largely about Odets himself 
and his own career agonies. Fear- 
ing perhaps that they alone would 
not be en ough to sustain audience 
interest, the author gave his play a 
creakingly melodramatic under- 
tone. The star actor has killed a 
child in a drunken car crash, and it 
is that knowledge which the studio 
uses to blackmail him in to signing 
for another stint of rubbishy mov- 
ies. 


for Ida Inpioft as the noble, tor- 
tured wife and Rod Steiger as the 
hugely evil, faintly gay mogul reek- 
ing of the sour smell of success. On 
png* that balance of power has 
shifted so that Gayle Htmmcutt 
and James B. Sticking give perfor- 
mances of such restrained good 
taste as to main themselves almost 
invisible. It is thus left to Shaw to 
convey a vague impression of ethics 
under pressure, while alone in a 
large cast David de Keyser as his 
agent catches precisely the right 
seedy cefiuloid memories. 

□ 


about a retaining adventurer (Rob- 
ert Gtemster) wbose mysterious 
fortune, in feet acquired by plun- 
dering shipwrecks, uumng wt to di- 
vide his native community and set 
one village up against another in 

i>n ■■>nar ItnM/tanod lllm Twnr 


For reasons that so far escape 
me, the National Theatre in the 
closing months of its Peter Hall 
management has suddenly ac- 
quired a deep interest in communi- 
ty plays about working conditions 
in tbe west of England a century 
ago. While we await Han's own 
production of David Edgar's “En- 
tertaining Strangers" (pub workers 
in trouble in Dorset), we have on 
the Cottesloe stage Michael Rod- 
man's production of Nick Darke’s 
“Tfeg T*ng Mine” (copper miners 
in trouble in Cornwall), a folk mu- 
sical which might have played bet- 
ter with a large amateur cast on its 
own home territory rather than 
within the more cramped confines 
of the National's studio stage-. 

We gel an »ple in-the-round 
production, but no real sense that 
neither Darke or his players care 
much for or about any of the char- 
octets in a somewhat confused tale 


you in^gina “Jamaica 
Inn’’ rewritten by Bench Brecht - 
yon wm have some vagne idea of 
the confusion here. Matthew Scott 
has written one of those scorn that 
Tppite you want to hear his ne»t t 
and some strong players are led by 
Joyce Giant as a madold grannie ; 
and Barbara Jeffond as a transves- 
tite gtn-swfiHhg mine-owner rq'oic- 
tng in the name of Snlmhid Tien* 
a nn lg a n. But none of (hem ever 
quite manner* to establish what 
this play is about, and indeed LesEe 
Sands as another mine-owner ap- 
pears to have wandered in fitni 
something altogether ' different by 
JJB. Priestley. What starts as an 
animated lecture about the politics 
ofcopper-miningendsupasapica- 
resque murder story interrupted by 
catchy little numbers about thejqys 
of a day outing to Truro. To give 
Duke his due, at least be is never 
predictable,, and in (here some- 
where are at least threeqmte differ-: 
outplays about local Conrishhuto- 
ry. Getting from one to another, 
even on Cad Tone’s marvelously 
versatile set, proves a hole tricky 
and in the end Rodman seems to 
have derided, perhaps rightly, to 
. throw the whole tzug-tangy ragbag 
at the audience and let us sort out! 
winch bits of it really matter. - 


Yet the moral dilemma at the 
heart erf an overlong and over- 
wrought script has little to do with 
a dead child or a drunken driver. 
It's about a socialist man selling 
out to a capitalist system. Coming 
from the author who 14 yean earli- 
er had written “Awake and Sing" 
and “Waiting for Lefty” and was 
14 years later to die in California 
writing television soap operas, it 
has a ghastly land of midlife-crisis 
fascination. But the real trouble 
with Odets was that be was deeply 
in love with the sound of his own 
typewriter, and all too often in this 
fable of moral absolutes the dia- 
logue sounds like Eugene O'Neill 
filtered through Hedda Hopper. 
The movie was mainly remarkable 


Washington, Moscow 
Work at Cultural Thaw 


By Gelestine Bohlen 

Washington Poet Service 

M OSCOW — Washington and 
Moscow are working on im- 
proving their relations, and they 
are gong to start with a little song 
and dance. 

The thaw under discussion is not 
between the two superpowers, but 
between their two capitals, which 
are now looking ahead to a full 
program of cultural exchanges to 
begin in January. 


The original idea, broached by 
the Washington and Moscow Capi- 
tal Citizens' Exchange, working 
with the support of the mayor, 
Marion S. Bany Jr_, and the dty 
council, was to explore the estab- 
lishment of a sister-city idatiao- 
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But halfway through their visit to 
Moscow last week, the Washington 
group learned that Moscow does 
not have sister cities, just bilateral 
relationships. “Peculiarities exist 
everywhere,” explained Georgi 
Dyakov, external relations officer 
for the Moscow dty council. 

Undeterred by technicalities, tbe 
Washingtonians lobbied their 
cause and left town with tentative 
co mmi tments for a full range of 
cultural events that could start as 
soon as next year’s Martin Luther 
King holiday. 

“We were told they hold King in 
great reverence here too,” said Ted 
Gay. co-chairman of a Washington 
blue ribbon committee on the arts 
and economic development. 

Fritzi Cohen, president of the 
citizens' exchange, established the 
group in 1985 as an offshoot of the 
peace movement. It now boasts 300 
members and a source of cash, 
which was raised at a party last- 
summer held in honor of the visit- 
ing Bolshoi Ballet. 

“In looking for a way ant of the 
nuclear dilemma, sister cities 
seemed like a natural,” said Cohen. 

Tbe Washington delegation also in- 
cluded tTiff Smith, a member of 
Barry’s cabinet and Jan Roth- 
schild, a special events organizer. . 

Typically, establishment of a sis- 
ter-cities prefect starts with an ex- 
change of visits by the mayors. In 
tins case, the two sides are contem- 
plating a satellite hookup between 
the two capitals at which Barry and 
Valery Saurin, this Moscow mayor, 
would participate. 

Washington has aster-city rela- 
tionships with Beijing, Dakar and 
Bangkok and less formal ties with 
Brussels. Moscow, which is not a 
member of die international feder- 
ation of twin cities, has relation- 
ships with 70 cities around the 
world. 

So far, in the negotiations. 
Washington has been the one to 
come forward with concrete pro- 
posals, which range from visits to 
Moscow next year, by a vocal 
group, poet, filmmaker and dance 
group. Other ideas inducted a dia- 
logue on environmental issues,' O' 


theater groups and visiting artists. 

To maintain symmetry, Moscow 
will appoint an equivalent citizens 
group to select Soviet groups ' *sp 
shows that will pay the return ri® 4 
to Washington. ; - 
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Ayer Edges Out Thompson 
For Burger King Account 

By PHILIP H. DOUGHERTY 

New York Times Sernce 

N CoroXfsinn ~~ tv ' W> Aycr *”*■ ha » won Burger King 

^tcb m adverting history. The loser, J. Walter 
J™“ pson : " u y m 8 to regain Us equHbrram after 
^.rfE 1 “ d “ wpp 

TJoi^cm, Ayer and D’Arcy Marius Benton & Bowks woe 
h, 8 c< J? 1 P ctl *-i® s:i Uiat started with 30 agenciesJBinger 

itotek* C °' subadia D'> *ias 4,700 ratlctsintlie United 

i B ^STS,5" to-1 to« Tha^on 

..w ’ i n . 


licralbSSribunc I «*,**„* 

businessTfinance 


Panasonic, * 

Office Automation 


P«g«Xl 


For Millions in U.S., a Job Costs Too Midi 


Sr ,» 


.. 


GROUP 

DING CO IX 


: was biffing only $24 minion! ZI " 

Estimates cm the number of Tnom n aQU is 

Thompson people who will be , _ 

go because of the switch expected to let up to 

. .f2£i , 2£r"* 100 people go as a 

The switch, 

•■.at, WPP Croup, is publicly — 

. icld. According to Alan J. Gottesman, an analyst with LF 
. tothsdnlAa New Yoric financial services firm, any negative 
ffect on WPPstock would have already been felt wbmBt^ 
■ Cmg announced its review of agencies. 

• Now, he says, Thompson can “probably dismember its support 

• m fourth quarter and be ready forl9&8. 

T«t * BWy to be a bonanza year as agencies reap the profits 
hat accompany soaring TV prices in a year with both a presiden- 
tial election and the Olympic Games. r 

Burger King, a distant second to McDonald’s in fast food, is 
- ■■ av “ 1 * “ . y ®?’ “cording to Daniel R. Lee, an analyst at 

v >rexel «Jmbam Lambert The average McDonald’s, he said, has 
•>ales at SIA mfflion a year and the figure is rising: for Burger 
*>jng, $1.15 nrilHcm and stable; for Hardee's, $1.1 mfllirm and 
. bring. and for Wendy’s, $800,000 and declining. 

• • • 

-m Grey Advertising of New York has acquired a British agency 
’* -Newton & Godin, of Tunbridge Wells, Kent, hitting about $26 
: • .mffioa- Grey has been buying British service companies once 
. 962, w hen it acquired Charles Hobson & Partners. Now it has 12 
' British companies in the marketing services field, and three of 
-.hem are agencies. 

^ The purchase erf the majority erf stock in Newton & Godin, the 
- ugest agency outside London, will bring Grey’s total British 
nlKrtgg to $320 milli on 

“ ' Anthony Simonds-Gooding has resigned the chairmanship of 
: -he co m muni c a t ions division of Saatohi & Santrihi Ptr-of UHtain 
.. .ad is being replaced by Victor Millar, 52, who will also continue 
s c h a irman and chief executive of the Saatchis * consulting 
* r -fivision. 

■*C Mr. Simonds-Gooding. SO. is to be chairman of Rritkh RntrfVj ^ 
t broadcasting, a consortium that expects to serve 350,000 dish- 
.... . intenna-squipped British households by late 1989 and five mil 
‘ Ion by the mid-1990s. 

-- People 

Roger Lavery has been appointed managing director at D'Arcy 
Darius Benton & Bowies, San Francisco. 

Madi g an Pratt, J. Robert Lieber and Paul Levett were promot- 
sd to senior vice president at Lowe MarechaDc, New York. 

Steven R_ Greenberger, Joseph A. Sander and Peyton Sisehave 
seen elected senior vice presidents at William Esty Co. of New 
"ork. . 

Mary Etkn Argenticri has been named senior vice president 
tnd director of creative services at Hill, Holliday, Connors, 
ixxmopukx of New York. 


By Louis llchicdle 

Ntw York Times Strrit* 

BOSTON— By all the rules of 
economics, Donna Van Name 
should be back in the work force, 
In prospering Boston, jobs go 
b^ging, particularly the sort of 
clerical work that Ms. Van Name 
did for John Hancock Mutual 
Ids Insurance Co. until t>*t sec- 
ond son, Michael, was bom in 
1985. 

But going back to work nwmf 
costly child care, and that would 
consume most of the $6 or $7 an 
hour that Ms. Van Name could 
earn as a clerk or dedc-typist in 
Boston. Even if she could afford 
the child care, “a lot of centers 
won’t take children imitw three 
years old,” she said. Her third 
child, KaitKn, was bom last fan 
Stuck at home, the 30-year-old 
mother tried to organize a day- 
care center in hex cramped south 
Boston apartment. Tbere were 
plenty of potential cHanf s among 
neighbodiood mothers. 

But Ms. Van Name would have 
had to speod hundreds of dollars 
an repairs to qualify far a «tau» 
license. That was beyond the 
means of a family living precari- 
ously on welfare, food stamps 
and the $200-a-wedk paycheck of 
the children's father, David. 

Ms. Van Name wants a job. 
But the obstacles to her re-entry 
into the world of work — her 
child care needs, the low wage she 
would earn and the rundown 
slum housing — help to explain a 
curious phenomenon in the Unit- 
ed States. 

At a time of darfmfng unem- 
ployment and a growing econo- 
my, millifliK of Americans in 
theirprime waking years are re- 
maining outside the work force. 
By Labor Department standards, 
they are not even counted as 
among the unemployed because 
they are not actively seeking a 
job. 

This is a sharp departure from 
previous periods. The Depres- 
sion, for example, created a huge 
corps of "musqailoyables,” peo- 
ple considered too mnkniwi, too 
destitute or too discouraged to 
enter the work farce. 

Bat World War II brought 
them in anyway. And those on 
the adriines in tire early 1950s ' 
and late 1960s eventually went to 
work in significant numbers, 
when the unemployment me 
dipped sharply and com panies . 
found themselves short of work- ! 



est level in 13 years, the magnet of 
u nfill ed jobs is fadling to exert its 
usual pull. 

Indeed a new hard core of non- 
working Americans has come 
into existence. They total some- 
where between 10 piil l io n an d 20 
million people, even after exclud- 
ing all the miTKraig of people — 
housewives, students, the Al and 
disabled, and the retired — who 
remain out of jobs for traditional- 
ly acceptable reasons. 

These nouwodeera are a diverse 
group. 

They include 6 million people 
who want to work, but are not 
looking. Some of them, Hke Ms. 
Van Name, are among the 3.1 
mflEoa mostly unmarried moth- 
ers who receive Aid to Families 
with Dependent Children, the 
principal form erf welfare. 

Others are elm^ifj ed by the La- 
bor Department as 


Floating from job to job is 
Maria Nieves, left, with 
her hnsband, Agusto, 
grandson, Jose, and 
daughter, Ivette. Mrs. 
Nieves now is working as 
a sewing machine opera- 
tor, bat says her output 
does not satisfy the com- 
pany. At a Massachusetts 
store, evidence of worker 
shortages. 
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Salon ion Rejects 
Offer by Revlon 
Topping Buffett 



By Robert J. Cole 

A'rh 1 York Tunes Service 

NEW YORK — Ronald 0. Per- 
elman. die chairman of Revlon 

Inc., has offered to outbid the in- 
vestor Warren E. Buffett for a sub- 
stantial minority stake in Salomon 
Tnc., the parent of Salomon Broth- 
ers. Wall Street's biggest invest- 
ment banking house. 

Salomon said its board unani- 
mously rejected Mr. Perelman’s of- 
fer. 

Mr. Perelxnan on Monday of- 
fered Salomon the same $700 mil- 
lion as Mr. Buffett, but said he 
would accept a 10.9 percent stoke, 
instead of the 12 percent Mr. Buf- 
fett would receive. 

Under this plan, Mr. Perelman 
would be willing to pay S42 a share 
Tor his stock in Salomon, rather 
than the $38 that Mr. Buffett 
agreed to pay. 

Salomon stock dosed Tuesday 
up 5125 at $37. 

Mr. Pdrelman put Salomon on 
notice that he was seeking govern- 
ment antitrust clearance to buy 
stock if Salomon was “unable or 
on wining* 1 to sell him a part of the 
company. 


He is understood to have moved 
into the market Monday to buv a 
small stake in Salomon.' 

“Perelman doesn't want to 
over the company.” said one execu- 
tive close to Mr. Perelman. “Even if 
be buys stock, his intention is to be 
supportive of existing manage- 
ment.” 

Asked whether Mr. Perelman 
was interested in joining Salomon's 
board, the source said, “If they 
want to give us a seat, fine; if not. 
they don't.” 

However. Mr. Perelman is wide- 
ly viewed as a hands-on executive 
who made a tremendous profit in 
taking over Revlon and might not 
be willing to watch Salomon from 
afar for long. 

Mr. Bufrett, on the other hand, is 
seemingly content to take passive 
positions in undervalued situations 
and then watch them grow. 

In making the overture, Mr. Per- 
dition temporarily put aside his 
$5.5 billion plan to take over Gil- 
lette Co. Gillette's stock fell 50 
cents, to dose at S40.50, Tuesday- 
on the New York Stock Exchange. 

Salomon called an emergency 

See SALOMON, Page 15 


the 17.9 million people That the 
UJ5. Bureau of Labor Sta tistics 
listed as working less than Half 
the year in 1986, for annual in- 
comes of less than $10,000. 


Overcrowded housing, poor heal th } 
lack of child care and isolation in slums 
are all harriers to work. rr When you 
have a part of the society that has keen 
pauperized, then you have also made 
diem unemployable,” an economist said. 


But tins time around, with d- 
viHan unemployment having fall- 
en steadily to 6 percent, the low- 


workers. They have given up the 
job search because they do not 
believe they can find work. 
Among them are laid-off factory 
hands rd octant to take lower-sal 
laried jobs. 

But the biggest contingent of 
nonworkers is, ironically, buried 
in the labor force itself, among 


This group represented 15.4 
percent of the 115.8 million 
Americans who held jobs at the 
end of last year. An unknown 
number of them, well into the 
millions, quit because of low pay, 
economists say, and did not lode 
for new jobs for long periods, 
thus not even qualifying for en- 


rollment among the unemployed. 

“When they do not work they 
float,” said Harley Shaiken, a la- 
bor economist at the University 
of California at San Diego. “They 
are the milli ons of statistically 
invisible people too discouraged 
by low wages to be more than 
mar ginally attached to the job 
market.” 

Maria Nieves, a Puerto Rican 
who bardy speaks English, is one 
of those who float For the past 
six weeks, she has been operating 
a sewing machine at $6 an hour at 
Fidelity Sportswear in Boston. 

Bat this is Mrs. Nieves's first 
job since 1985, and she does not 
expect it to last long because she 
says she is not turning out enough 
do thing to continue to qualify for 
the S6 wage. 

Although Mrs. Nieves, who is 
42, has a high school equivalency 
certificate, her weak English lim- 
its her job opportunities, and she 
See NONWORKERS, Page 17 


Dart Raises Dayton Bid 
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Higher Bates Cloud 
J G-7 Currency Accord 
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By Reginald Dale 

Imanatmial Herald Tribune 

PARIS — The West’s seven Leading industrial countries have emerged 
, bom their latest conclave in Washington confident ihnt they are begin- 
ning to reassert a degree of control over the worid economy — enough, at 
least, to stabilize exchange rates for the time being. 

They could not, however, banish nagging doubts that rising interest 
r rates could jeopardize their efforts in the months ahead. 

As if to justify the generally _ self -congratulatory mood in Washington, 
the dollar performed perkily in Europe and the Far East on Tuesday, 
although it was also helped by technical factors. Bat initial market 
reaction to Ae latest official effort to steady the dollar has been 
respectful. 

After their weekend talks, the Group of Seven — the United States, 
Japan, West Germany, Britain, France, Italy and Canada — made h dear 
that they would continue to employ the same strategy that has kept die 
U.5L currency relatively stable for the past seven months. That strategy, 
set. in place by February’s so-called Louvre agreement in Paris, involves 
closer coordination of economic policies, badeed by judicious currency 
intervention. 

Ministers and central bankers attending the Washington talks ex- 
pressed satisfaction with the arrangement. “We can only wait and see 
bow it works rat, bat so far we’ve had enough cooperation among 


Everybody would prefer to see f a certain 
stability’ in interest rates, but their levels 
’cannot be decreed.’ 

— Edouard Ba Had ur, 
French finance minister 

countries to help the exchange rate levels stay within the correct range,” a 
senior U.S. Federal Reserve Board o fficial told Rentas. 

Bat amid the soothing phrases generally employed by officials when 
they want to stabilize «duwy rates, many of the participants both 
privately and publicly expressed the fear that the difficulty of controlling 
interest rates could prove to be the strategy’s Achilles heel 
Everybody would prefer to see "a certain stability” in interest rates, 
said Edouard Balladnr, the French finance minister, bat their levels 
“cannot be dec re ed.** A number of central bankers tn*fc modi the same 
point: They would prefer low interest rates, bm they might have to raise 
them, to c urb inflation. 

Any significant rise in interest rates would pose a double threat to the 
' Louvre strategy. R would dampen economic growth when Washington 
bebeves that its partners are not ex panding thar economies Cast enough. 
It also could undermine the precarious stability of the dollar, particularly 
if rising rates outside the United Stales made dollar investments, and thus 
the U.S. c urre ncy, less attractive. 

As his, interest rales in Japan, West Germany and other countries have 
crept np, following those in the United States, ova the past five months. 
And market rates in both Japan and West Germany have risen since Alan 
Greenspan, the new Federal Reserve Board chairman^ moved to increase 
the Fed’s discount rate by a half-point to 6 percent earlier this month. 
Analysts have said the Fed moved partly to su p p o rt the dollar. 

West Gentian officials in Washington said that a rise this month in a 
key Bundesbank interest rate did not really mean a tougher monetary 
approach. But Japan's position has been ambiguous. ' 

As the Washington meetings began last weekend, the United States 
was putting pres s ure on Japan to deny press reports that a rise in its IS 
perce n t discount rate was imminent. 

Satoshi Sumita, the central bank governor, did so at first, but then told 
reporters that Japan had wuwfo no commitment. He a dde d that while the 
bank^ would not raise its key rate immedistefy, monetary policy should be 
flexible. 

“Japan no promise to the United States that we will not 

raise the discount rate for the time bemg," he said. 

Kari Otto Pohl, the Bundesbank president, said he was worried that 
West German Tmarket rates were loo high 'compared with those of the 
central hgnfe; he suggested it was the maker rates that needed to fall 


The Associated Press 

LANDOVER, Maryland — 
Dart Group Corp. sweetened its 
unsolid led offer Tuesday for Min- 
neapolis-based retailer Dayton 
Hudson Corp. by $3 to $68 a share, 
after rejection of a previous bid. 

Herbert H. Haft, Dart's chair- 
man and Robert M. Haft, the presi- 
dent, said in a letter to Dayton's 
board they would pay $68 a share 
plus stock in the merged company 
for each of Dayton Hudson's 97.4 
mfllinn outstanding shares. 

That raises the total of the bid to 
$6.62 billion from around $6.3 bil- 
lion. 

The Hafts said they were disap- 
pointment by Dayton’s rqection of 
their $65-a-share first offer, made 
Sept 17, and complained that it 
was turned down without any dis- 
cussion with them. 

“We believe that Dayton Hud- 


son has not realized the promises or 
potential to which its stockholders 
are entitled,” the Hafts said. 

Spokesmen for Dayton Hudson 
were not available for* comment on 
the new bid. 

Monroe R Greens id n, a retail 
industry analyst with Bear Steams 
& Co. in New* York, said Ik expect- 
ed Dayton Hudson to continue to 
oppose a takeover by the Hafts. 

He called the S6S-a-share offer 
“a price they would fight” 

The retailer took steps in June to 
bead off a hostile acquisition, per- 
suading the Minnesota Legislature 
to pass a tough anti-takeover law. 

Dayton Hudson stock rose SI to 
$59.25 a share Tuesday in t rading 
on the New York Stock Exchange. 

Dayton Hudson, the sevemh- 
largesi U.S. retailer, has had declin- 
ing earnings for four consecutive 
See DART, Page 15 


One step ahead thanks to quick decisions. 



Speed is a definite competitive advantage in trade. Moreover, the complexity oF international 
transactions necessitates tafor-made solutions for your problems which correspond exactly 
to your needs. GZB-Vlenna b ot your disposal with Hs range of trade nondng services, 
including * guarantees * non-recourse export financing * export leasing * classic 
export-import financing barter and countertrade transactions ami * project 
financing. 




ArlOlO Vienna, Herrengosse 1-3* TeL 6662-0” 
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NYSE Falls in Moderate Trading 


C ompiteJ fa- Our Staff From Dupatdt * r Dennis Jarre tt, yichnira l analyst at Kidder, 

NEW YORK — Prices on the New York Peabody & Co., said the dollar's strength should 
Stock Exchange slipped laze Tuesday in active spur buying interest in both the bond and stock 
trading as investors turned their attention From markets as the week progresses. He predicted 
a strong dollar and succumbed instead to wor- that the market would move higher this week 
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ries about the bond market's persistent weak- and that the Dow would end the year near 
ness. 2,900. 

The Dow Jones industrial average fell 10.93 Arco Chemical led the actives; rising 3$i to 
points to dose at i590.57, after rising 31.33 35 ^ f rom an initial offering price of 32. The 
points on Monday. Losing issues outnumbered 5 ^ was offered by Atlantic Richfield, and 
gaining ones by about 3 to 2. amounted to 19.5 million shares. Atlantic Rich- 

Volume amounted to about 173.5 million 5^4 j tse j/ rose ^ to 94H. 


shares, down from 1S8.7S millio n on Monday. 

Prices were also lower in moderate trading of 
American Stock Exchange and over-the- 
counter issues. 

Traders said a strong dollar gave equities 


Southern California Edison, trading ex-divi- 
dend, was second on the actives, falling Vs to 
31 VL 


IBM. which dropped 3*4 on Monday, shed an 
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some support but that weakness in bonds additional 2W to 150%. Traders again cited 
curbed enthusiasm. They described investors' negative comments based on chan analysis and 
mood before the end of the quarter as apathetic a x arbitration ruling on a dispute with 
and nervous. Fujitsu. 

B n Lord ' f \ lra, J er l at aea P° n Lehman ’ «“ d Salomon Inc jumped 2Vs to 36%. Ronald O. 

a collapse of bonds late in the session was the D _fr , , J iTT 7 " 

main (Sprit in the stock market’s falL He also 

cited futures-related arbitrage. ^ , stock m Salomon as an investment. The 

Mr. Lord said the declined stocks stffl left devel ^P men _ t : 1 coming a day Salomon 
the market ahead for the week, and be added SrSuSSJS 

that any further move down would be limited. 

“It's a very nervous market," said Edward uhtl ? 0 - Salo mon rqec ted Mr. Perelman s pro- 
S hop kora, partner in charge of institutional 10 ^ a - v shares, 

equities at Mabon, Nugent & Co. Issues of other securities firms rode along on 

“The stock market is still basically following die Salomon news. First Boston g ain ed 1% to 
bonds.” said Newton 7'vaffer of F.F Hutton. 44, Morgan Stanley 2!4 to 79%, Sbearson Vk to 
“So until you see some improvement in bonds, 26. Merrill Lynch % to 38 and ELF. Hutton 1% 
vou’re not going to see much improvement in to 37%. American Express, parent of Shearson, 
stocks." gained % to 35%. {UP I, Reuters) 
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43% 31% CUcorp 
26% 20% Cin Bell 
29% 23% CJnGE 
47 » OnGri 

55 46% ClnGpf 

103% 86% ClnGpf 

09 60 ClnGpl 

103% 85% CJirGpt 
105 87% OnGri 

35 1S% ClnMlI 
u% 13% OneOdn 
18% 12% OrdeK J8 
41% 22% ClrCtV 48 
33% 1S!6 arcus S 
68% 47% Cltlcrp 130 44 
90% 74% aieuri 640* 75 

8% 3% Ctabir 72 15J 

13% 5 ClalrSt -10b 14 17 

34% 10% OartcE 
16% 8% ClavHrn IS 

9% 7% ClmGIbn 

21% 6 civai 

20% 10% Clvari 100 107 
81 66 ChrEI ri 740 105 

83% 69 CWEIri 746 104 

36 22% Cloraxs 48 27 17 

29% 2116 ClubMd JO .9 17 
M» W Coachm M 
9 6% Cstamn 

20% 12% CoastSL 
40% 19 Coash S 
38% 26% Cstl ri 
53% 33 CocaCI 
21% 13% CacCEl) 

)?% «>« Cole co 
43 30% Cototnn 

52% 35% ColaPel 
23% 1«% ColFds 

10 8% Cal Mu n 

16% ri.i Call n 
56% 41 <* CoSGes __ 

40 S* CMGSPf 548 104 
14% 9% CdumS JO 27 

14% 9% ColSvri 

29% 27% CSPol 345 124 
2816 25% CSPpf 242 94 
118% 112 CSPprn15JS 111 

44% 30 CmbEn 140 ZJ 
34% 15% Cometh 2D 
34% 19% CCredn J4 
22% 14% CmMtl % J2 
IS 7% Comoro 
38 30% CmwE 

23% 10% CwEar 

24% 19% CwE pr 

IIS 102% CMrEri 1275 1X1 
29% 26’* CwE pf 2J7 107 
90 76% CwE ri 840 104 

86 67% CwE pr 7J4 104 

43% 30 CcmES 240 U 
10% 6% CmwM n 1 4001 44 
36% 23% Cannot 170 14 


249 51% 50% 51% +1% 
K 7% 7% 7% + Y6 

269 5D% 50 50 + 16 

273 14% 13% 13% — % 
327 BZ% 79% 8016—1% 
345 2014 20% 3S%— % 
11 IS I486 14% 

016 24% 24 % 24%— % 
134 2*% 24% 24%— % 
657 14% 13% 1316— % 
2794 73% 73% 73% + % 
296 9% 9 9 

463 71% 70% 71 — % 
5209 1816 1716 18 — % 
409 25% 24% 24% — % 
1500 32% 32 32% + % 

168 24% 23% 24 
114 23% 23 23 — % 

51 32% 32% 32% + 1* 
219 15% 14% 15 + % 
36 23% 23% 23% 

196 3% 3% 3V. — % 

67 25% 25% 2S%— % 
4 19% 19% 19% + 16 
51 39% 3916 39% — % 


40 IJ 12 5649 42% 41% 41% + % 


40 

2.11 

1.12 

Me 


110 


100 97 
1.90 10J 
ZOO 107 


339 14% 14% 1416 + 16 
252 5% 5% 5% + % 

7475 19 37% 38% + % 

20 52V. 52 52% + % 

6 52% 5216 52% 

2007 52% 52% 52% + % 
569 8% 8% 8%— % 

4 22% 22 22% 

64 «% 39% 40 + 16 

998 37% 37% 3716—% 
189 5% 5% SV5- % 

11186 1216 12 12% + % 

28 52% 52% 52% + % 

272 51% 51% 5186 

492 33J4 33% 33% + % 

25 48*6 4S% 48% + % 

5799 5416 53% 53% + % 

U 15116 150% 151 +1 
80 53% 52% 57% — % 

i3i m 9 m— % 

162 26% 2616 26% 

61 5% 5% 5% 

■659 41% 4016 40% 

740 66% 65 65 — 1% 

9% 9% 9%— % 

6% 6% 6% 

134 3516 35 35*— % 

51 25% 2516 2516— % 
1188 25% 25% 25% 

40z 39% 39% 39%— % 
10Z 46 46 46 —1% 

58<ta B6% B6% 86% 

500i 70% 70 70% — % 

5teB6 86 86 + 16 

300z 89 88% 88% + 16 

1015 32 31 31%—% 

229 15*4 14% 15—16 

267 15% 15% 1516 + % 

329 36% 36 36%—% 

773 30V, X 3016 

8314 56% 55% 55% —1 

983 79% 79% 77% + % 
207 4% 4% 4% 

666 7% 716 716—% 

758 34% 3416 34%— % 
684 12% 12 12% — % 

59 8% *fc 8% 

411 18% 1816 18% — % 
79 19 18% 18% + % 

2S0zX>% 69% 70% 

100x 72% 72% 72% 

772 32% 32% 33% 

_ . 95 23 22% 22% — % 

14 37 263 11% 11% 11% 

122 7% 7% 7%— % 
1.1 S 659 19% 18% 19 + % 

1J 13 765 38% 37% 38% + % 

5J 327 36% 36% 36% + 16 
2J 19 5462 49% 48% 48%— M 
J 63 1113 18% 18% 18% — % 
408 * 8% 8%— % 

Z7 19 5043 5T% S% 51%"+1% 

* 18 91 * 1% 

957 14% 14% 14% + 1* 

618 5116 50% 51% + % 

1 55 55 S — 16 

456 10% 10% 10% 

8 10% 10% l»k 

7 27% 27% 27% — % 

5 25% 2S% 25% — % 

26Qzll6% 116% 1I6%— lUi 
2026 *5% 44% 44% + % 

J 17 774 34% 34 34% 

J 33 844 33% 32* 33 +% 

U 15 17*8 10% H> 10% + % 

7 4 ’» 18% 18% IW- % 
16 19% 19% 19% — % 

i auras ros ras^+2 

70 26% 26% 26% — % 
302 77 77 77 + % 

200x 68% 68% 68% + » 

8 70 32 31% 31% — % 

579 7 6% 6% + I* 

335 33% 33% 33% + 16 


48% 2816 CPSVC 
70 14% Compaq 

26% 18% Com ogr 
35 10% CmpAss 

27% 7% CmFcts 

68% 29% CompSc 
17% 11% CmpTsk 
23% 12% Cplvsn 
38 25 CanAgs J 7 

27% 21% CarwE 1J8 
22% 1S% ConnNG 1J6 
18% 10% Coasecn 
26% 23% Conscri 
52 *0 Const d 256 

46% 49% ConEof AM 
65 52% ConE Pf 5.00 

4116 29% CntFrt .90 
46% 29% ConsNG 150 _ 
40% 28% enroll n JS* J 
19 5 CnStar 

30% 19% Canstr M 2 A 
47 39% CnPriA 4.16 100 

52 <2 CnPriB 430 10J 

83 7116 CnPPfD 7J5 10J 

84% 71% CnPriE 112 106 
32% 29% CnPprU 360 UJ 
32 28% CnPpTT 171 12J 

31% 36% CnPprP 198 149 
25% 21% CnPprL 2J3 
26 22% OlP DTK 2.0 

39% 2716 Contel TJX 
5*% 40% CntlCp 260 5 J 
TV* 4% Conti 1 1 JMe 16 

% ft cm hw 

14 7% Cnll Info 

37% 34% CtDato 
8% 6% ConvHld 
14% im CnvHarilJOelOJ 
7% % vTCookU 

16% 14% CoooCo 60 23 
74 37% Cooper 7J8 24 


2J 25 
42 
24 
31 
J 23 
27 
1J 20 
7J 12 
74 13 
6 


1.1 2* 3065 45% 44 **%— « 

30 50*9 69% 66% 6716 — 104 
18 27 26% 26% + 16 

1106 327. 33% 32%—% 
63 22% 21% 21% — % 
546 60% 61 68 

269 15Vi 15 15 — % 

33* 13% 1314 1316— % 
774 37% 36% 3616-1% 
10 22% 21% 21% — 16 
27 18% 18% 15% — % 
16* 12% 12U 12%— % 
* 23% 23% 23% — 16 
6J 10 24*2 4* *3%*3% + Vk 

9.7 3001 57 51 51 — « 

&9 2 56 55% 56 +% 

75 17 1414 3616 35% 36 + % 

V 19 774 41% *0% *0%— % 

15 2*23 38% 3814 38% + % 

1928 5% 5% 516— 16 

373 26% 36% 26% — 16 
20QZ 41% 40% 41%— % 
2902 43% 43 43% + % 

162th 73 72V. 73 +1% 

3502 73 72% 73 — % 

18 30% 30% 30% — % 
2 30% 30% 30% 

76 26% 26% 

76 2S* 251* ._ 

1 25% 25% 25% + % 


£ 


Vs 


— n 
30H— * 


54 12 2534 37% 37% 17% — % 


39% 21% CaprTr 
12% 5% CopwM 
25% 17% Cpy*»d ri 248 10J 


44 1J 13 


3359 

127 

571 

7024 


44 17 28 


-13e 1.9 
J9r 13 
1J9el7J 


JO 


17% 12% Core In 
77 46% CdtiKH 

38% 26% CarBIk 
70% 6% CTFn 
171* ■% CntCnd 
19V* 916 CfltrMt 
22% 12% Craig 
35% 18 Cranes 
135% 69 CravRs 
V>!6 16% CrmpICS 
13 9% 93 CrwnCk 
23% 17% CrwBd 
58 38% Culbnj 

14% 616 Culbwt 
94% 58 CumEn 2J0 24 
68% 54% Cumnpr 150 5 5 
13% 10% Curlnc I.10O tj 
49% 35% Cvclpl n 


971 46% 45% .... 

21 § 5% 5JJ 5£_% 

94 (0% 9Hl 9%— V) 

2750 36% 35% 36 — % 
6617 8% 7% 7% +1% 

,2 a ,2 » 

17% 16% 17% 

71% 70% 70% —1% 

138 15% 35V. 35% + % 

19 11 10% 11 +% 

2 34 24 24 

.. _ 141 17% 16% 17% + % 

140 ZJ 20 1151 70% 69% 70%— % 

44 27 13 307 31% 31% 31% + '6 

114 7 6% 4%-% 

647 9 8% 8 %— % 

103 10% 10% 10% 

» 21% 21% 21% + 16 

424 33% 31% 32% + 16 

919 95V. 93% 93% —J 

18 28% 28 2S%— % 

79137 133*134%— 16 
103 23 24% 24*— % 

41 S3* 53 53 — % 

1*20 12% 12% 12% — V. 

169 84% 84 84 — 16 

11 63% 63W 63% + % 

' 11% 11% 11% + % 


8 

5 
15 
21 13 
23 
24128 
17 

1J n 


90 41% 4116 41% — * 


13% 


8% 

33 

10 

25% 

63 


34 18 
5 


29% 1716 DCNYs .101 4 14 

29* 22* DPL ZDS 8J B 

15% 12% Dallos 46 49270 

18% 7* DomnCs 
5416 27% DanaCp 144 27 27 
16% 5% Dartirs 30 

6% DanM .18 IJ 

25 DatoCn 

4% Qatari 

21% Oatrtri 494 143 

5% DfaD»g J4 24 9 

9% DaWrtr .U 1J 16 

38* DovtHd .92 

38% 25* DesnFd 54 

12% 7 DIC 
41% 22* Deere 75 

22 18* DelVal 190 

23% 18* DrimPs 141 

67% 42% DeltQAr 170 

6% 4% Deltona 
*2* 77% QlxChk JO 

35% Zf% DerwMf JJf 

43* 36% DeSolo l^SO 

19 14% DelEd 148 11J 

99 87 DetE pf 9J2 107 

89* 69% DetE pf 748 UJ 

06% 67 DetE ri 745 11.1 

B6% 66 DetE pf 7J6 11 J 

27% 25* DEriF 275 104 

X* 27 DEPTR 376 11.9 

29% 26% DE pfO 3.13 114 

29% 26* DEriP 112 114 

31* Z7* DE prO 340 124 

30* 27* DE pfM 343 124 

25% 22* DrfEpr 278 100 

X* 1916 Dextors 40 Z1 19 

32* 20% Dl&tor 44 24 

20% U% DloSO 290 149 

18* 13* DShRMn 40 X0 

60* 38* Dlebold 170 ~ 

198* 88% Digital 

8212 38% Df»y 

29% 21 DEI 

7% 4% Dtvrsln 

49% 39% DomRs 

19% 11% Domlrs 

45 32% Donald ... 

45% 29% Donley 1 70 

76% 39% Dover U 1 
107% 51% DowCh ' 

56* 32 DewJns 
22% 17 Dawnw 
21% 15% Drava 
35% 17% Dresr 
S% 18% DrexB 
45% 23% Dreyfus 
9% 9* DryStrn 


70 18% 18 18% 

1228 2S% 24% 25% + % 
28 13% 13* 13% + * 
859 18 17% 17% — % 

922 53% 52% 52*— * 
433 16% 16 16%- % 

119 10% 10% 10*- % 
1137 32* 31% 31% + % 
487 Bh 8(6 8(6 + % 
21 X* X* 30* 

2*3 10% 9% 9% 

„ 14 IS* 15 15* + % 

14 1811994 60 59 59* +1 

14 22 125 33% 33 33* 

J? 133 11% 10% 11% + % 

4 5496 40 39% 39* + * 

18 11 1 20V^ 21M 20% + * 

74 10 1568 19% 19 19 — U 

27 9 2405 52% 51% 52% + % 

46 54 S% 5% 5% + % 

24 23 2120 35 33% 33*— 1 

39 IS 71 33* 73 33 

201 m 33* 38* + % 

2280 1<% 14% 14% — * 

130x 87 87 87 

270z 71 69% 70 + % 

2130x 67* 67 67 

401 67 67 67 —1 

2 25% 25% 25% + % 

12 27* Z7% 27* — % 

8 27% 27* 27% + % 

7 27* 26% 27* 

7 27* 27% 27%— % 
14 27% 27% 27% — % 


53 

55 

•4 

1167 

1421 


7 23* 22* 22*— * 


28% 29% + % 
25* 25 25 — * 

1ft* 1f% 18* + % 
13% 13% 13%—% 
48% 47% 48* + % 


32 

148 


296 

-50 


7.1 9 


25 20 _ . 

23 8706 194*191 192 + % 

4 27 36)6 79 77% 77% — % 

5J 23 72 28% 28 2S%— % 

82 5* 516 5*—% 

1657 4J% 41* 41* 

137 15% 15% 15% — % 
776 40 * 40 * 40* — * 
976 41% 41% 41% 

418 75* 74% 75 
8739 108* 105*105*— 1% 
533 47% 46% 46* + % 
31 18* 18% 18% + % 
123 19% 18% 18%— % 
598 33* 32% 32%— * 

— 4 20 % 20 % 20 % 

M IJ 15 1« 32% 22% 32*— * 

_ . _ 4573 9% 996 9% + % 

131 78 duPont 340 29 18 5182 120% 117% 118%— 1% 

66 56 duPnt pf 450 75 6 60 59% 60 +% 

10% 8% DvfPhn 5Se 55 1712 8% 8* 1% + % 

51* 39% DukeP 280 61 11 1349 46 45% 45% + M 


220 


J6 

951 


14 19 
M 20 
IJ 29 
21 23 
M 23 
19 5 
37 


40 IJ 
146 M 


120 
1-34 
.16 

J7* 3J . 

10 
62 17 




M6% 91% Dukepf BL70 94 
103% 84% Duke pf 220 94 
106% 85 Duke pf 838 9J 
0* 7 Dukernn 41*113 

1% ft DukeRCc _ 

71* 49% DunBds 1J0 23 
14% 11% DuaLt 130 93 
34% » Due of A 2 10 94 
22* 18* Duari ZOO 11.1 
23% 18% Dug ri Z07 119 
24* 19% DuqarK 210 104 
26% 20% Due or 231 104 
81* 67 Dug Of 730 1QJ 
M 20 DvnAm JO 4 


32 


91 91 91—1 

200x 15% 85% 85% — % 
4700* 85% 85% 8S%— * 
361 7% 7% 7* 

107 ft % %— Ml 

1462 68* 67 68% + % 

2103 12% 12* 12% + % 
600*21* 21* 27* + * 
Sdh 18* 18 18 — * 

10th 10% 18% 18% — % 
15 17% 19* 19% — * 
Wh 21 % 21 % 21 %— % 
1002 60% 68% 68% 

15 24% 24% 34% + % 


25* 13* Dvncrv J) 13 19 3057 25% 24% 24% + % 


iS5“ 


IJ 21 


n*9 


24 36 


43 38 EGG 

11* 9% EOKG 1.12 1 . 
16% 12% EQK RI 146 124 30 
16% 9% ERC 

40% 29% ESYSt JO 
15% 13* E-ll n 
53 30% EOBleP 1.12 

33* 24% EaatGF I JO 
40% 28% Baiun 2J0 
104* X) EKoOk 252 
48% 47* EKdkwt 
107% 67% Eaton 
25% 14% Echlln 
33% 30% Eaotob 
«4 33 EdlsBr 

21 14% EDO 

14* 10* EdCme 
38% 23% Edward 
13% 4* E tears 

22% 11% Eldons 

5% 3% ElecAs 

15% 12% Elgin 

3 1% Etsdnl 

10% 7% Emrld n 1 JO 14J 

42% 36% EffireE > 

12* 5% Em Rad 

18 8* EmrvA 

52% 30% Emhcrt 

34% 27% EnwOl 

6% 5% Emppf ... ... 

29* 18% ElMlCa J2 1. 
30% 14% EniaBs 52 13 
53% 37% Enron 2jB 5.1 
181 139% Enm pfJIOJa 62 

» 15 Ensrch JO 15 

*6* 85* Eittch pf 7J3* 72 

18% 12% EnsExp 1J0 9.1 

11% 5% E rarer 


56 

42 

1J0 

JS 

.16 

48 

22 

-20 


S20 42% 41% 41% 4- % 

40 10% 10* 10% 

17 13% 13* 13% + Mi 

40 14* 14% 14%— Mr 

.. 761 39% 39% 39* 

_ 74 3052 16% 15% 16 + % 

27 11 237 41% 41% £% + % 

" 101 28% 28 28 — % 
645 X 29% 29% — % 
9092 104 101% 102%— 1* 

70 49% 40* 40*— Mr 
527 103 100*101% 

531 18 77% 17*— * 

168 32% 31% 31% — % 

54 38* 38 30 — * 

519 19% 19% 19% — % 

35 12% 12% 12%— % 
1111 28% 27 27% + % 

347 10 9% 10 — % 

37 22% 22% 22%—% 

55 3% 3% 3% 

20 14 14 14 

253 1% 1% 1% 

75 8% 0 8% + * 

20 3634 41 39% 3999— % 

15 487 S% 5% 5% 

m n IM M 

377 Si 50% 50% — * 
9 31 27% 27% 27% 

350z 5% 5% S%— % 
511 25 24% 24% — % 

56 30 29% X + % 

269 49* 48% 48*— % 

1 170 170 170 
675 23% 22% 22% — * 
1 97 97 97 + * 

158 1316 13 U% + % 
1 8ft 8ft Vh + % 


20 18 

1 i\l 

43 2t 
14 22 
IJ 14 
25 >1 


18 



92 


31 


nMmth 
High Low Stock 


Dtv.Yld.PE MP» Ulan Low 


Oom 

ant. are* 


JS u 


13% 4% Enter o 
19% 12% Entexin 

24% 14* EnvSys 

21 18 EavSvpfIJS 9.1 

36* 18% EnvTrt 98 

31% 19% EcnjMax JB 23 25 

5% 3* Eciutmk 27 

25* 23 Eginkpf 2J1 100 
10% 5% EatRin 3So 03 

44% 29* EafRss L20 21 IB 

10 4* Eaultec .14 IJ 7 

35 19 Erbrrmt 52 U 11 

44% 29 Ess Bus 92 IJ 17 

35 20% Esexai JO 24 25 

71 10* Estnna 174 

32* 16% Ethyl JO 

2B 14% Excetsr 1J4 


SO* 32% Exxon s 


10 9% 9% 9% 

4734 19% 18% 19 — % 
1499 15* 14* 14% — * 
24 19% 1914 79*— % 
64 34 33% 33%—% 

26 30% 30% 

438 4 3* 

U 23 23 __ 

84 8* 8% J%— % 

734 X 38% 38% + % 
89 S% 8% 8% 

2454 27% 27* 29% +2% 
22 41% 40* 40*— H 
161 23* 2Z* 22*— % 
4 19% 19% 19%—% 
IJ 17 1299 27 24 24% — * 

9.1 18 15 14ft 14ft— % 


H Month 
MatiLow Stock 


DW. Yld. PE 


Sis. 

100b Wgh Low 


Close 

Quat. oree 


1514527 49* 48* 49* 


36 19* FGICn ft 3 11 170 21% 20ft 2T% + % 

53% 16% FMC 12 561 53% 5Z* 52*— * 

17% 13% FMC Gn 416 77% 17 17% + * 

36* 20% FPL GP 112 68 10 2D37 31% 30* 31% + * 

13% |% FabCtr .14) 15 21 9* 9% 9* 

23% 9% Facet 23 217 21% 21 21% — % 

15% 9% Fcirchd JO IJ 69 485 15* 15 15* + * 

40% 35% Fa I reef 140 89 3 40% 40% *J%— % 

12 5 Falrtd 202 9% 8* 9 

20 11% FamDIr 20 22 13 439 13% 12% T&i— ft 

17* lift Fanxtel 40 3J 794 20 15ft 15ft 15% 

17% 10% FarWSf JUS 25 14* 14% 14%— * 

18% IJ Fanjh 400 90 14 13ft 14 — % 

10 8% FavDrg JO 29 22 94 |ft 8% 8% 

9* 5* FDders J4 23 20 Z74 9 8ft 8ft— % 

3 24* Fedor pt 195 68 14 2Sft 25ft 25% + % 

S'S SJg? L60 3J126 ^ S S fc 2*38 

4R» 29% FedNM J2 SUM 41* 4^ 4J%- % 

U 17 505 49ft 49% 49% + * 

SJ 332 52* 52% 52% 

54 39 42 22% 21ft 22% 

13 16 29 24% 24% 24%—% 

28 17 2912 54 52ft 53* + % 

2J 14 769 29 23% 29 + % 

23 11 64 29 28* 29 + * 

17 II 44 16% 16 16ft + % 

2709 2* 2% 2%— W 

23* 6 9* J* 

14x15% 15 15 —% 

287 22% 22% 22%—% 

2 426 7% 6ft 7 — % 

>4 17ft 17% 17% 

501 36 35% 35ft + % 

25 1482 47% 4** <7 + ft 

2 52 SZ 52 

29 2989 27* 26ft 27%— ft 


18% 11* FdNMwt 
51% 27 FedJPB JO 
54% 43* FPOP ri 2J7 
25* 18% Fed Rifs 1J0 
26ft 17 FdSonl JO 
58% 40% FedDSs 1J0 
30% 16ft Ferros MS 
41 26ft Fidtrst 61 
20 12* Flltrtk M 

10ft 1* FlnCpA 
7% 5 FtnCoPt M Hi* 
3SVi 12% FlnC pf 4J3o2U 
22* 21* Fin NWS 
14ft 7 FnSBor .10 IJ 
19% 17% FhwH n 57* 3J 
42* 31* FlreFd JO 1.1 
50 23* Flreshi 1JW 2.1 

54 51 FfAllpf 4JJ3e 7J 

37% 23% FtBkSS 150 55 


54% 39ft FBostn 1JQ 13 11 2435 44 42* 44 +1ft 


26 

23 

14ft 

44% 

9% 


1J4 

.16 

180 

J4 


13 


150 43 


10% 8* FBosiFn J6e 61 

2*ft 0% FCopHd 
27ft 21 FCoHdpCJX U 
34* 25% FstOrJc 150 53 
97* 74 FChpfB 150t 
6ft ft FIBTex 

8ft FBTxpt 25160.1 
Bft FBTxri 236(266 
4* FtCNy 
33 FFB 
_ 6ft FFlnFd 
82* 50* Flrtfsfe 
19% 5ft Ftwvtes 
11* 8* FsfPo 
26* 17% FsTRec 

34 18% FttftpA 

97 92% FtRppfcJJOe 19 

27* 24% FRa pf A 212 U 
28% 23% FUnRI 150 59 17 

35 27% FtVaBk UW 12 “ 

46ft 35% FtWoch 120 11 
31ft 27* F tWtec 92 11 
26% 25ft Fstfudn 
29 tZft Fhchb 
15* 9* F»iFd 

lift 22ft FltFGs 
32 21ft Float En 
45ft 31 Flentno 
32* 28 FlxVn n 
43* 19* FlghlSf 
17 8% Float Pt 

77% 41* FtaEC 
43ft 33* Fla Pro 
44% 23ft Flash 

8% 4% FhrrGan 

2«% 22 Flower __ 

20* 11% Fluor 
14* 11 Foadm n 
69% 44 FocteC 220 
113% 49% FardM 3J0 
16% 12% Forme n 
16* 13% FIDear 1J6 
62 42ft FtKowd 198 
25 11% FostWh M 

39ft 22% Faxtare JSe _ 

IS 9* Franc n T.12e 9J 
42ft 19ft FrnkRs M 1.1 11 
17% 13ft FMEP 220 143 107 
23ft 9% FMGC J5e J 33 
7 4 FMOG 1M301S5 9 

3lft 17 FrriMe 2J1e7j 12 



XI 


19 26 
21 2B 
3 


32% 24* FrntMri 1J7 5.9 

120 14 


240 


21% 17 FMRP 
8ft J* FrutifB 
34* 14% FrMpCA 168 267 
38ft 20 Fugua 31 J 14 
10ft 10 FurrsBn JOe J 


39S 8* 8% 8* + % 

6 1256 1T% rO% 11%— * 
461 23% 23V. 23% 

1046 28ft 28% 28*— % 
1500 81 80% 81 +ft 

2012 1* 1% T% + ft 

78 9 t* 8*— % 

a 9 8ft Bft— % 

193 15* 13% 13* 

565 39% 38% 38* + % 
97 7ft 7ft 7* + % 

745 54% S3 53% — ft 
748 18% 18* 18*— * 
1036 10ft 10% 10% + * 
5X8 21 % 21 * 21 %— ft 
252 20% 20% 2B%— * 

25 95% 95% 95% 

72 25% 24ft 25% + * 
70 25* 25% 25% — % 

11 32 32% 32* 3Z% 

12 41U 39% 38* 38ft— % 

18 29* 29ft 29ft— % 
89 26 25* 25*— % 

138 13ft 13% 13% — ft 
53 u* u n* 

11 1055 26ft 26* 26* — ft 
14 1119 27 26% 26* + % 

71 561 39% 38* 38ft— ft 

202 31% 31 31* 

692 43* 41ft 4Tft— 1ft 
270 8% 8* 

26 66% 65* 

854 34% 34ft 

iS’&’SS 

10273 19% If* ... 

S 

611066 98% 94% 

80 14* 14ft 
38 14 13ft 
406 58* 

2002 21ft 

™ 12%. 12 12 % — % 

X» 22 * 22 22 % — % 

14* 15 14* 15 + ft 

470 18* 17* II —ft 
111 6ft 6% 6ft 
380 29ft 29ft 29ft 
211 32ft 31* 31% — % 
236 20 1 9ft 20 + * 

218 4* 4ft 4ft 
24 14ft 14* 14ft + * 
SB 33ft 32ft 32%— * 
326x 10* 10 10ft 



3Tft 21* HttflCP 
14% 3% vIHecks 

36ft 9% HedoM 
42% 22ft Hellmn 
36ft 23 Hetllg 
51* 38* Helm 
41* 23* HelnvC 
36ft 19ft HelmP 
14ft 13 Helvetn 
73% 50* Hercuts 192 
37* 21 Hrshev J2 
70% 36ft HewfPk J6 
59* 35ft Haxcal 
34ft 16ft HIShear 
16* lift HtVolt 
31* 18% Hllnbds 
12ft 10% HUIDon 
71* 65* Hilton 
54* 30% Himntn 
109 57ft Hitachi 
lift Halid vn 
34 HoiivFa 1.18 
76% HollyS 1J0 
11 HdwDs 
24* HmFSD JO 


2J2»10J 14 



JO 


3J 16 
I J 22 
J 31 
IJ 24 
25 22 
IJ 33 
U 20 


36 

51* 

111 


1J0 21 20 
J4e 3 
J5* J 

ft if 


82 24ft 34 24ft 
311 4* 4 4ft + ft 

943 19ft 19* 19ft— ft 
1489 40ft 40% 40ft + ft 
38 24ft 24ft 24ft + * 
1308 49Vl 48* 49ft— * 
8 37ft 37* 37ft 
144 27* 27 27% — * 

406 14% 13* 13* + * 
1892 60* 60 60% — ft 

44Q5 34* 33ft 34 + % 

7874 70ft 68ft 69ft + % 
74 58% 57 58ft +1% 
161 17* 17* 17*—% 
68 15* 15% 15% 

519 28 Z7ft 27*—* 
112 10* 10% 70% — % 
617 87* SS% 85% — 1* 
926 49* 48* 49 
338 106ft 105* 105*— 3* 
484 33% 32* 33 
1339 37 36 36%— ft 

33 88* 88 88 4- ft 


n Month 
High Law Stock 


5b. - 

WtHMiLnw 


35ft 21ft LuekyS 

58* IS* Lufcens 


J3e IJ 6 
JB 12 29 


.Own Dft, (j?\ 


m’sB? o£ 0 


?« 34ft 34ft 3flfc + ^ 


323 55 


M 


24 




£45 


.16 

J> 


1 J * 429 13% 13* ISM +« 

’047 «% <% 6%+J ^ . 

13 27ft 27 27ft + 5 


■»11J - 329 17 16ft S:--. . .---■ 

L-. ® -..i — .- 3 ^ 


s’- - . 


.. J 

24* 17 HrotGp JO 1.1 5 
24ft 21* HnilMPf255 136 
48% 23* Hrratk* 20 J 56 
13ft 6* HmstFS J5 29 3 

m% 72 Hondo J7e 3 21 

90% 58* Homvril ZOO 2J 

IS* 14% HoprtoJ J7a 21 
65* 50ft Him Bn 1J0 2J 16 
26% 24% HrzBnpf L88e 7J 
6% 4* Horlxon 3 

8 Sft HrrHltn 38 __ . 

50 30 HCA 17 IJ 24 1437 46 

25* IS* Hottlns 2J0 10.1 
41ft 26* HawaM J8 15 25 
77ft 13* HauFab JS 29 15 

62% 46* Housln) 2J0 3J 10 

123 9* Holnfpt 625 SJ 

39ft 31ft Houlnd » U I 

J5* 80 


25 6943 23ft 22 22* — 1V1 


6ft 


3 HouOR 
28ft 11 Huffy 
30* 20ft HuabSo 
29% 19ft Human 
36 21% HuntfMf J4 

54* 33% HuttEF JS 
34ft 24* Hydrate 1J6 


31* 31* 31*— % 
933 18% IM 18* + * 
107 21* 21ft Zlft 
1145 46ft 46ft 46ft— ft 
237 Bft 8* 8ft 
488 116 115* 116 +1* 

922 79ft 78ft 78% 

45 17* T7% 17*— ft 
15 65% 65 65 —ft 

8 26* 26 26* +lft 

4 4% 4% 4ft + ft 

56 7* 7* 7* 

37 46 45* 45ft 

97 20 19* 19* 

171 38 37ft 37ft— ft 
60 16ft 16* 16ft— ft 
582 57* 57ft 57*— * 
4 113ft 112ft 112ft 
3480 32% 32* 3Z* 

69 3ft 3ft 3ft—* 
90 28 27% 28 

... 10 27ft 27ft Z7ft + ft 

JO 21 97 2077 26* 36% 26ft— ft 
J4 IJ 22 179x 37ft 35ft 37ft +2 
2J 6170 37% 36% 37% +1* 
4J 13 26x30* 30* 30% + * 


J4 IJ 10 
IJ 12 


I 


3J 
45 
2) 14 
7.1 15 


41* 22% icind 
15% 13* I CM 
30 ID* ICN 
27ft 23* IE Ind 
20* 16% fNAIn 
29% 23ft IPTIrnn Z72elU 10 
20ft 15* IRT 1J2 72 17 
66ft 47% ITT Cp 1JQ 
109 84 ITTpfK 400 

105% 87 ITT PfO 5J0 

20% me iu inf jo 
30* 22* IdahoP MO 
5% 1ft IdealB 
31% 24ft lUPowr 2*4 MU 6 
27ft Zlft IIPowpl 221 9J 
28% 22% llPowri 2J5 104 
49% 39ft UPOWPf 4.12 KU 
44% 37 llPowri 3J0e 73 
48 37ft llPawPf 4J0 125 
49% 21 ITWl JO 9 23 
36* 13ft ImoDvn 55 L5 
106 58* ImpCh X16e 10 U 

19% 12% ICA JOr L4 3 
27ft HftlMCO JO 9 
26* 20 IhdlMri 2.15 IM 

27 21* IndIMPf 2J5 1U 

35* 26* IndlEn 212 BJ 10 

45* 20% lagarRd dJ4 2J 24 

30% 11* I nor Tec 34 27 19 

35* 17% Infest! JM 20 
54 45% UiUStpt 4 35 92 

26* 19ft Insftcs lJOb 4.1 16 
10% 4* inspRs 
33% 19* IntaRsc 17 

IntBRpf 4J5 93 



.10 J 25 
130 3J 16 


IJ6 U TO 


232 

ZOO 

240 


8 


Mo 63 


69% 32ft GAF 
50* 30% GATX 
13ft Oft GCAn 
136* 91* GEICO 
7* 1% GEO 

6% 3* GFCp 
44* 33% GTEs 
35* 30ft GTE pf 
31% 26% GTEri 
10% 0% Gaftell 
IS* 5* Gakxjbn 
5% 1* Gal Hot) 

56* 33% Gannett s 32 
77ft 33* Gobi 30 
4 1ft Gearht JOT 
25% 17ft Ceteo 
16ft 15% Gekspf ISSe 
17% 10ft Garni I C 
IS 12* Gem 1 1 1 I23e 9j 
120 70% GnCorp 

22 17 GAInv 

63% 41* GClnm 
62* 40* GCfn ri 
U* 7% GnData 
26% isft Gen Dev 
79 60* GnDvn 


64*— % 


836 65 64ft 
105 50 49* 

206 XR* ID 
35 121* 120% 121 
99 4 5* 5*— % 

63 5ft S 5 —ft 
AJ 13 4191 Gft 41ft 42V. . 

17 33* 33 g%+ft 


7 26* 26% 


97 


2646 9ft 9% 9H 

483 6* * 6 — * 

X 3ft 3% 3%—* 

IJ 28 1329 52% 50* 51% —I 
1 J II 4597 38 36% 37ft + * 

1« 2* 2ft J* 

2233 37% 23 31 40 

28 14* 16* 16* 

77 16* 16ft 16% 

126 13* 13% 13%—% 
305 104*104* 104*— % 
23 21* 21% 21* + % 
162 55 S3* 53% — 1% 

4 SS 54% 54% — 1 
124 7* 7ft 7* 

112 17* 16* 17% — ft 
384 70% 69* 70%— % 


ISO M 18 
251*11.5 
JO 1.1 16 
•64 |J 

23 
7 

1J0 1JI77 __ , 

66% 35% GenEI S 133 22 21 14515 62* 60* 41% — ft 

5% 3ft GnEnov JO (5J 130 4ft 3ft 4 

10% 4ft GnHmo 31 4ft 4* 4*— * 

lift 10% GnHast J4 17 5 405 14% 13ft 13ft— % 

13 9% GnHout 24 14 22 33 9ft9*9ft + ft 

47% 15ft Gntnsi .25 5 1036 47 46% 46*—% 

62ft 39 GnMUIt 160 27 23 2734 58% 57% 58% +1 

94% 65ft GMpf 5J0e 6J 12 8099 B3% B2* S3 — % 

_ . — U 2 62% 62% 62%—)* 

2T 1442 49* <8* <8% „ 

16 91 49% 45% 47* + % 

2 84 5% 5% 5% — % 

7 163 3 27% 27% + ft 

17 7376 60 59% 59% + * 

4 30 16% 16% 16% + ft 

26 671 W 58% 58* + % 

TOOl 14 13* 13*— V> 

400Z 15* V4% 14*— * 
4 1041 6% 6ft «*— % 

161 17* 17% 17%—% 

24 756 41% 39* 39ft— 1% 
12 3203 43ft 42* 43% + * 

4 21* 2 1* 21*— ft 


10% 4% tnttoo 

17% 11% IntRFn 
24% 20ft ItcpSe 
54 36% Intorcs 

54% 35* I talks 
32% 11% I tamed 
34% 17* IntAki 
175ft 115* IBM 
58 35 Intfnav 

51% 25 ItaMln L00 
67 45% ItaMpfAlTS 

67* 50 IntM pfB 325 
39* 22% ItaMutt LIB 
57* 33% IntPops 120 
10* 5* ItaRca 
27% 11% ITCrp 
43% 25% ItapbG J8 
40* IB* ItaBkra 
30 23 IntstPw 176 

28* 22% IllPwpf 228 
14% . 9% I ntSec JO 
47 37 lowttG 204 

3t 19* IgwaRs 1J4 
a* 21* Ipaicas L54 
W* 10 IpooCp J6 
79 40* trvBnk 224 

13* 9 Italy n 


J8 22 23078 41* 39 39% — I* 
1J6«1(L5 33 I 13ft 13ft 13ft— ft 
36 1358 123, 12% 12%— ft 

U0 84 10 16 23% 23% 23% 

MB 9S 7 XT 16* 17 +46 

76 23* 23% 23% + ft 

.. 2 15% 18% 1B% 

U 14 4781 63% 62 62% + % 

6 102 * 102 * 102 * + * 
8 102 101ft 102 
2322 19% 18% 19% + ft 
202 25% 25% 25% + ft 
433 3* 3% 3%— U 

6105 S% 25% 25% + % 
3QSz 22% 22% 22% + ft 
400x 22% 22% 22% 
440x39% 39 39 —1. 

106 41% 40* 4Tft + M 

3 a* a* a*— % 

941 46 44% 44*— 1 

821 38% 36ft X +1* 
663 105 104% 104%— ft 

663 14% 14% 14ft + ft 
3466 33 22* 22ft— ft 

109 30% 19ft 19ft— ft 
210 21* 2D% 20*— ft 
36 27 28% 26% — « 

1650 45% 45% 45% + * 
97 19* 19* 19* 

1426 31ft 31 31 — % 

28 51* 51% 5T%— * 
826 24* 24% 24% - 
S32 9% 9* 9% + ft 

330 31% 30* 30ft— % 
218 43* 43% 43*— * 
T794 5% 5% 5% + ft 

36 12% 12% 12% — ft 
19 21ft 20ft 21 
593 48* 47ft 48* +lft 
202 53% 53 53*—% 

343 32% 31% 31%—* 
_ . _ _ 5 20% 20% 20% 

4J0 29 2126262 153* 149% 150% —2% 
124 ZJ 21 338 55ft 5£& 54ft— * 

21 99 1089 48% 48% 4B% + ft 

6J 101 63* 61 63 — * 

5J 20 65* 65* 65*— 1 

12 23 1925 37 35% 37 +1% 

24 14 8317 51% 49% 50% +lft 
123 8ft 8% 8* 

11410724 13% 13% 13%+% 
12 20 714 **^*%-% 

23%-^3%-^ft — % 
23* 23% 23* 

10 % 10 * 10 *— * 
39 38* 39 + ft 

20% 20% 20ft— ft 
. 22* 2Z% 22* + ft 
15 16* 16* 14* 

48S2 77% 76* 77 — ft 
92 10% 10ft 10% + * 


9 

32 

2.10O10J 
MO 32 15 
L40 2J 16 
46 
3J 13 


16% lift MACOM 
18* 10ft MAIBF 
22% 18% MBIAn 
64% 37ft MCA 
19 6 MCOfP 

40 27 MCerpf UO 121 

19* 13* MDCAn MSellJ 
17ft B* MDC 
ta* 19% MDU 

10 6* MEI . .115 306 7. 6ft Ok—i. 

W* 9% MMT n 123 12* 1007 9* 9% 9* + S 

8ft MFMrl 23 BJ 389- 9ft Bft S^ S'. nT- 

9*MGIn 1.18 124 825 9ft 9% jwTS.- ■ 

8 ftM A iS’st 


■shi 


ox 




r« 

5<! 


10* 

10* 

14ft 

4 


20b 


16* 11% Motailn 
17ft 6* MonftN) 

21% 15* MonrCr .13 
49% 37* MfrHon 308 
5% 1% viAtarrvI 

79 17% vIMnvl pf 

66ft 45% MAPCO IM 
7% ftMorcde 
82 44% MorMId 24)4 




he 

pe 

Vn 


“ i 

Claret 


J IB 
8J 

1 


391 57% 57 57% ■ 

S-M* & 

M0 51* 51* 51«— % 


if 


L7 21 

48 

52* 49% MorM Pf 3M> 6J 

« % IS* Morions 00 J SS 2*00 33* 33 33%+fi 
9ft •% Marfrn OSe 28 -322 .9 8* 9 +2 
31* 10% MartcC J2 LI 47 796 31ft 31% 31* +i 

43* 28 Marrlat .16 J 28 27M 38% 37 3M& X% 

72 54 MrtalMc 2J0 27 17 1058 65% 64ft 64ft -4 

21 Bft Msrhlns 21 738 20ft 19% 20 +2 

1.M 28 14 1722 5» 5«i » IS 

U 19 44ft 38% 32* 31 +*.- 

I!" JB 37* 37* +ft - i 


la 

X> 


fre 


: 


360 95 
LltelOS 
J5» J 


56% 37% MOTlM 
40ft 23% Masco 
50% 36ft MasCP 
14* 9% Mm Inc 

195* 93* Matwe 
15% 7* Mattel 
lift 9ft MauLoa M3e 92 11 
16 11 Maxusn 

46* 38 Maxu3pf4J0 9J 
16% 8% Maxan 

5D% 32% MdVDS 1.14 
64ft 36 Moytaa M0 
33* 25% McOrjtf 220 — 
30% 24ft McDrpf 260 125 
33% 19* McDerf - MO 6» 
9ft 2ft McDrl wt 
11* 8% McDM 
61ft 36ft McOnls 
85* 61% McDrtD 1 
84% 53 McGrtt 1 
37% 39 McKes 1 
122% 95 McKpf 1 
4* ft vlMcLe 
45% 27 Meads 
34* l5%Masnts ... _ _ 

20% U* MedNrs UB 10.1 TS 

108% 76 Medhta 1JM IJ 19 
59* 30ft Mellon 1J0 3J 
31* 26* MeflonpfZJe 99 
25% 20ft Malian Of Mf 73 .” 
84 52% MalvtU 1J6 22 16 

53% 37% Merest* 

123 97* Merck 

14% 9* MercSL 

43* 29* Merdth* 

46* 32% MerLVn _ 

IS* 14% MaaaLP 2J0 UJ 32 
16* 13ft MesLPPflJD TOO 
2 I totaaOf 390109 
45* 36 . MetaR - M7* L5 
3ft 1 Maata 
44* 38 M1E ptC 3J0 10.1 
99 77 MtEptF 8.12 107 

94ft 72 MtEpfG 7J8 108 
99 75% MIEpfl 8.12 107 

100% 77 MtEpfH 822 107 
15* 11 MtarFn J4 35 
14 2% MexFd JSe 29 

27ft 22 NKJiER 1J4 
I 3ft MlCklbV J6 

16* 9* MktSUt 

Mb 18UMWE 
15* 9* MtltnR 

83% 49% MMMa 
35* 23% MlftaPL 
4* 4 NOUS 

35ft Mobil 
39ft MaltlCS 
* 59% ManCc 
58 Monde pf580 
12ft Monrdi JO 
67* Mansan 280 
M^MOfiPw 268 


>f ii i .’ iB 

115 u% 10% it* + «5 ■ ’ ■r.x:*’ «. 

85194- 192 T92»%jE.- : ^-r “H 

3D1I 15. 14% ^ — 1 

S1W 10* lOft-Fft -.f 
1340 12* 12% 12% Iff r'- - 5 ^ 

22 42* 42* 42% + S 
60 16* 16 U*4& 


UK 




.27 .16 3284 43% 41% 42 ~ - 

3J 16 1654 57% 56% 57 +% 

7J u 38% a* 28*— tr;'- - ^-r.-c 




N’j- 


jo j-v 10 *94 1% m n 
68 2.1 26 751 77* 78 71%-- J r 

iS -»*-»■ • 

"57: .. _ 

J7e J 47 5130 .47 «6 44% .+*. •— 

34 3 7T 533 34 33% 33%-*' ^ -5^ 


Sc 

\h: 

Co 


IT'm 40 f8Q— ■ 

; 36* 34% 35*— ft- ...^ T.-A 


I'Ll 


tk 

fn 


57 It T7* 11* 

416 100% 101* 103 +1* . - ■*:-■■ " 
408 40ft 40% 40% + a ■ . 
.13 38% 28* 2B*-Sv 
22 '23 23 21 - ” 

723 76% 75% 76 




- f.-UsTS* 

v- vxi; 


30 15 15 774 50 47% 47%— » ' - > • - P 

320 IJ 36 63M 209* 205* 206 +Mk\S -- .( 1 

J0b4J 6 43 9% 9 9%-». .. - ;; r-:: p 

66 - IJ 22 to 39* 38* 300-6) ‘ - L 

100 U t 3959.38% 37* a +» . *■ 


896 lift 16* 160 - ! 


730 14* 14% 14 
1172 I* 1ft Fk+0 
.... :2_64 44 44 - H 

352 Tft 1* l«-0 
20x31% 38% 38% -h 
.. Kb 76 76 76 -1 

Mk 73 71ft 71 ft— ft 
0x75 76 Tt 

300x77% 77ft 77% — h 

‘S "t J “t* T *- + ' 

*5 SS ”11? 

in 

I 5*0 4ft 


h 


41* 

19 





24% 14% jp Ind 
a 14 JWP* 

<3* 29ft J River _ . 

67% 48 JRYTPf 337 6J 

)6* 10% Jontswa JB 7 13 

42% 28% JefIPI 1 20 33 12 
99% 78ft JerCpf 8.12 1QJ 
97* 77% JerCpf 7JB 115 
26% 20* JerCri 2.18 103 
19* 9% Jewfet 8 

105% 61% Jahnjn 168 IJ 22 
40 26ft JhaCns IJ6 3J T7 
78% 63* Jhncpf 425 4J 
15% 9* JhnCRt 170 137 50 
30% 21% Jargon U0 37 . 
25 16% Jastaa 68 2J 19 


I* 141 23% 23 23 — * 

20 «4 30* 29* 29*— % 
60 IJ 14 4009 32* 31* 31*— % 
■— " 198 49% 49* 49% — ft 

373 lift ))% 1)*— ft 
370 37 36% 36ft 

1050x77* 77* 77*— % 
1100* 76 75% 75% —2 

18 21* 21* 21* + * 
TS 18ft 18% 11% + ft 
4273 96% 94* 94%—% 
317 3S% 35% JS%— « 
39 71ft 71 71 

131 12% 12 12% + ft 

26 27* 27* 27*—* 
ISO 21 23% 23%— ft 


11 * 

26* 

28* 


2» 25% 
78% 77ft 

2746x30* 36ft 

|8jsa sSff-S-BK 


■ 53ft^»VS-|«lorea8--ca*--9*409“6»7-46%-«- 


9% 9 MorgGn 

14% lift MorKaa JO IJ 10 

83* 64* MargSt JO LB 9 

3 % 41% MartCnd 168 27 17 

* 17% MtaRtv MBelOJ 11 

53% 32* Morton 

13% 11% Motel 6 

71% 33% Motarta 

37% IS Muntrd 

15* 6% Munsng 
42* 24 MurpO 

35% 19ft MurrvO 

34% 20* Muadd 

18 13% MutOm 

8% 3 MyerL 
17% 10% Mylans 


3t 15 18 
54 16 




164 


2J 

L7 24 
20 
96 


30 9% 9* 

141 12 % 12 * 

203 79% 78* 

83 56* SO* 

97 18% 18ft 
734 52% 52% 

153 11% 11* 

6846 72% 70% 

1211 34% 33% 

236 C% 6* 

H5 36* 35% 

683 35* Wk _ i . r 
75 33ft 32* 33*6 + 
28 35 14% 15 + 

370 6% 6% 4% + 

21 1567 14* IW 13* 


120 


56 14 
12 11 


10 

B 


XI 

9.1 

9.1 




73* 62 GMatri 5J0 
SOft 24 3ME 52 
49% 36% CM H 72 
7% 4% GNC .1* 

29* 21% GPU JOr 
686* 47ft GenRas 1 JO 
a* 13* GnRefr 
41 Ui 39* GnSIgnl 1J0 
II 13* GTRpf 125 
18* 14 GTFIri MO 
6% 3 Gensco 
10 5ft GnRcd 
44ft 27% GenuP a .92 
52* 34 GoPtrc UO _ 
Z7ft 21ft GoPwTPfZJO 106 
28* 23* GaPwr pCJ7 9.9 
27ft 21 GaPw Pf 174a 8.1 
23ft 20* GaPwpf 
30* 26% GaPwpf XOO 1L1 
23* 22* GaPwpf UOe 82 
32 27* GaPwpf 364 1X1 

Z7* 23ft GaPwpr ZS6 116 
27ft 23W GaPwpf 752 10J 
aft 24* GaPwri Z7S KU 
92ft 73% GaPw pr 7J0 KL7 
90 72 GaPwpr 772 10.9 

63 39% GerbPd IJ2 Z6 

23ft ID* GerbScs .12 6 

12ft 1% GerFd 65e 4.1 
75 17% Gettvi 

30* 19ft GIANT 
12% 8ft GltorFn 
45% 18% GJIlefe s 
30ft 26 Glaxo n 
22ft 16% G taasC 

33% 20ft Glenfed 
TO* 10 GtaGvtn 
10% 8% GGCap 
9* GGinc 
1 vIGlbM 

2* vlGiMpf 
8* GtobYW MB 107 
9ft GtaNug 4 

. % GWNwt 

45% 30ft G«WF JO J 7 
7* 5* GWmen 
65 37ft Gdrlch LS6 26 25 

62* S3 Gdrcbril50 " 

76% 32ft Goodyr 1J0 _ 

22 16ft GordnJ 52 3J 

lift B* GatchkB 14 


.16b 9 


15 


46 24% 24% 3 <%— % 

200 21% 21% 21%—* 
200 »% 20 % 20 % + %■ 
41 27% 27 27 — * 

I® 22% 22ft 22ft— * 

47 28% 28ft 28%—% 
50 23* 22* 22% —1ft 
12 24* 23% 23%—* 

6 25% 25* 25% + % 
440* 73% 73 73 —2 

TOOL 71 71 71 —1 

740 50ft 49* S0%— % 
80B 20ft 20ft 2D* 

124 11 10ft 10ft + % 
59 18% 18ft 18ft— * 
130 22 20% 21ft + ft 

317 Bft Bft Bft— ft 


36 17109 8216 41% 40% 40%— % 


1J0 


37 5 


11% 

4% 

10 * 

10ft 

13% 

1% 


Jle BJ 

.121 


4852 29% 29* 29% — ft 
27 TSft 18% 18% — * 
1193 27% 26ft 27% + ft 
1248 10ft 10 10ft + ft 
M 9* 9% 9* + % 

T 9% 9ft 9*— ft 
552 3 2% 3 

3 6ft 6ft 6ft 

1793 10ft 10 10ft 
997 13ft 12% 13ft + * 
141 * * « 

1278 36* 36% 36* + * 
862 6 5* 5% + ft 

1895 60 58% 59* + % 


n 10 3123 Jk ftt 


2J0 

JO 


24% 16ft Gould 
74ft 45% Groce 
35 21* GTOCD 

49 39% Grobter 

TS 15* GtAFsf 
46% 20% GtAIPc 
30ft 22% GNtro 
55 26* GfNNkS . 4ai 

24% 15* GtWPfl % 72 
30* 23ft GMP 
a 18% GrenTr 
4« 29% Greytl 

16* 9* Gftaler 
15 9% GrowGp 

9% 8ft GthStk 
7% 4* GrebEI 
32% 23% Gram ... _ 
28% 26% Granri Z 80 18J 
39% 22% Gulfrd JD 2J 17 
93% 40* GIIWsl 1J0 
17* 11 Gulf Rs 


225 17* 17* 17% — * 
.107 15% 14% 14% — % 


10 


7 GltStUf 


62 lffi 23* 23% 23% — ft 
42 983 67* 66% 66%— % 

19 IS V 32% 32ft 33% + * 

12 24 309 68* 67% 68% + % 

JO 16 4 5C8 16% 15* 16% + * 
.S3 1.1 21 1040 46% 44* 44*— 1% 
2J7e 99 Id 13 29 29 29 

93 17 19 W3 56% 54* 55% +1 

. . ZJ I 9B1 20* 19* 19% — ft 

IJ6 77 9 29 23% 0% Z3%— ft 

.AH Z4 9 1460 20% 20ft 20* + * 

IJ) U 9 164 41% 40* 41 + * 

15 345 14ft 15% 15%—% 
166 Uft 13* 13% + ft 
412 9* 9 9* + ft 

77 6ft 6 6ft— ft 

397 28ft 3 28* 

23 27* 27 27 

_ .. TOO 37ft 36% 36ft— ft 
IJ 18 3310 86% S5M 16ft +2* 
ZS 8 71 14% 14% 14*— ft 


J0b 22338 
29* 11 
■DO! 

L00 35 13 


S * 21 G5U prN 
% Sft GSU prM 


5 3429 7* 7ft 7ft + ft 

17 24 U 24 
7* 25% 25* 25* 


H 


9* 7% HQ Hit n 73 Bft 7% 7%—* 

27* 18% HRE MO 87 13 243 20% 20 20% + * 

20% 7% HbHFB 1XC1 936 Bft 7* Bft— ft 

43% 20ft Hotbtn M0 Z5 1346 39% 39ft 3«%— * 

10* Hal wod 1.12 42 7 X 27* 27* 27* + ft 

“ ' - 550 11% 18* 18ft— ft 

47 14* Uft 14ft— ft 

a 20 % 20 % 30%— * 

319 33% 32% 32%—* 
361 25* 25% S%— lb 

... _ a 25* 25 25ft + ft 

32% 23% Henna at 212 72 10 2? 29 29 

54* 32ft Hanfrd Ji 16 22 S7 53* 53ft 53% — * 

U 10 Honan a .19 IJ 16 6077 15* IS 15ft 

13* 6* HorBrJ 391 9% 9% «*— ft 

11* 9% HarBJ ril J5I I6J 126 10 10 10 

W* 21* Hortnds 42 IJ 22 253 2S% 24% 25% 

- - - 14 IK 25% 25 25 — * 

73 2699 27* 26* 27 + * 


18 14% HOnJS 

25% 1B% HanJI 
34ft 23ft Handbn 
B 18% HandH 
26% 15* Hanna 


1J7O10.I 
lJ4a ?J 
J4 17 17 
J6 2J 
JO IJ 32 
- 73 
IJ 22 


26% 7* Harley 
27% 13 Hambh 

37* Home 
39% 23 Horeco 
31* 34* Hortmx 

21* 16% Hattse 

34ft 26% HOwEl 


JB 

1JD 

M0 

1J8 

1J0 


2J 19 1125 38% a a — * 
17 21 » 37* 37% 37% — ft 


3J 19 
9J 11 
64 11 


IB Bft Hltem I 1 JB 1L5 


930 31 30* 30% + 

65 17* 17% 17% 

165 a% a% 29*— * 
5 9% 9* 9* + ft 


19* 13% KOI 
27* 17 KLM 
48% 28* Kmrts 
23* 15ft KN Eng 1 JO 6J 15 
23* 12% Knlsrtc .151 
11% 5% KonOEn 140 243 

4* 1% K arret 

31% WA KCtyPL 234 &4 11 
54% 44% KCPLri L50 9J 
27* 21% KCPLri 2J0 10J 
a% 22% KCPLpI 133 10J 
79* 46ft KCSou 1J8 1J615 
31 12% KCSo ri 1J0 

25* 18* KonGE 134 
30* 23% KonPLs 1J5 
20% 12% Ktrtyln 
S3 34 Kotvpf 1J6 
21 9 KtxrfBH JO 

T9* 70* KnufB t 32 
31 22* Koufri 150 SS 

24% 13% KavJws JO 18 23 


J 17 11 M 17% 17* 17% + ft 

JSe ZB 4 992 36* 26ft 36ft + ft 

1.14 ZB 14 5965 41* 40* 41% + % 

42 15% 15* 15*— ft 

2» 31% 20% 20ft— ft 

40 10 9<» 9ft 

Z73 3% 3ft 3ft— ft 
1H 27 36% 26*— ft 

150Z 47% 47% 47% +1* 
7 21ft 21% 21% 

3 22* 22* 22* 

388 74% 73* 73*— 1 
_ 1002 19ft 19ft 19ft— * 

6J 12 17M 21% 21% 21ft— ft 

&J 11 232 24ft 24ft 24% + % 

10 80 a 19% 19*— ft 

19 1 50 50 50 +1* 

IJ 9 S3 11* lift Uft 

20 9 464 16 15* 16 + Ml 

2 27W 27* 27* 

144 19% 19* 19% + ft 


5J 


68* 45% Kellogg U4 12 21 1488 62* 61ft 62 — ft 

41 21 Kelwda J u B 1« 8 35%JS* + ft 

37% 72 Kenmt LOO 17 72 190 37% 36% 36ft— ft 

51ft 18 KPToy J4e J a 6543 50ft 50% 50% 

22ft 16* Kytmia L30 59 12 559 18% 18* 18% 

15% 12 KerrGI M XI 20 
24* 19% KerGri 1J0 7J 

46% 26* KerrMc 1.10 25 

31 21 KevCS 1.12 4.1 9 

30 4% KeysCo 13 

23* 13ft Kerlta 52 23 Ml 

67ft 29* KJdde JOf 55 

156 71 KldPTB 4J0 16 

2J 

M . 

14 19 


29 14ft 14% 14%—* 
1 22 % 22 % 22 % — ft 
49S2 44* 43 44 + ft 

100 27% 27% 27* 

17 20% a, a —* 

214 22* 23* 22%— ft 
875 67% 67 67 

.... _ 4 IS* 155% 155* — ft 

156 a KM PfC 4J0 16 9 155% IS 155%— % 

104* 47 KhJderi L66 M 4 104% ]«%!«% +1% 

63* 38* KlmbCa 1J4 14 19 994 59* 58ft 59% — * 

33ft Uft KnffWW 268 27* Z7ft 27*— ft 

Uft « KSAusfn JSe9J 132 10 9* TO + ft 

61ft 46ft KnghIRd 1 JO IJ 73 497x56* 56 56 

28ft 17 Knooo JO IJ 17 72 22% 22ft 22*— ft 

34 21* Kooer 2J0 95 50 261 26ft * ■» ft + * 

19% 12ft Kohnor J2 IJ 581 19% 19% 19ft + ft 

50% 22* Koran 1J0 15 21 264 48ft 48 48 — ft 

87% 31* Korea L64g 15 179 75ft 74* 74* 

64* 47ft Krafl LM 3J 21 601 7 56% 54* 55ft— % 

41% 28% Kroger 1J5 3.1 49 910 34% 34 34ft— ft 

15% 12 Kuhlm JO 10 W 13ft 13* 13%— ft 

96 47% Kyocer 55% J 70 SI 95% 95 95ft— ft 

aft 9* Kvsors 52 15 13 X 21ft 20ft 21 + * 


14% 5* LAC a 
28ft 17 UN HO 


Uft 

5* 

9 

» 


_ LLE Rv LITeliJ 
lft VJLTV 
2ft vfLTVpfO 
Mfc LTV pfO 

... 3H LVIGp 45 

32ft 25* LV1 ri 104 65 
14% Uft LQulta 59 

19* 13% LQuMtn 2JOO 1X7 
M 15% LaZ By s 17 

40% 29ft CoOG* 110 55 11 
16 9ft Lafarge JO M 18 
28* 9% Lamaur JO 1.1 40 
0* 3% LamSea 
19% 15% LndBnc J4 35 12 
20% U Lowtlnt 56 18 34 
7% 4* LeorPt 

15% »* LaorPrf 

22% 12* LaoRitTa JB IS 18 
29% 22ft LeeEnt JO ZJ 17 
24% 15% LogMea 22 IJ 11 
36* 24* Leg Plot 55 13 15 
10 14ft Lahmn 2650155 
35% 15% Larmgr J4 1.1 11 
14% 8* Leal For 9 

20% 13* LaucNIs 4 

10ft OftUbASn JSe 7 3 

l-jWVCp _J0 1 J 17 
107* 64ft Lilly 
47 17* Ully wt 

Sft 25* Umttad J4 J a 
17ft lift LncNtCn JS 7J 
60% 44% UncNtl 116 4.1 7 

27ft 24% UncPI 2.280 92 
108ft 71ft Utton a 

27* 24 Utton Pf UO BJ 
61% C Lockhd 140 u 9 
63* 40% Loctlta IM U 19 
91ft sm Loews UK 1.1 M 
?o% n* Loo kan J2 11 21 


1509 14% 14ft 14% + ft 
IJOelOO 10 18 17* 17 17 

222 S* 8 * 8 *—* 

351 3* 3ft 3* 

46 6ft 6 Aft 

5 4ft 4* 4ft— * 

161 7ft 7ft Tft— ft 

6 30 X X + ft 
888 13ft 13* 13ft + % 

71 14* 14% 14% +•* 
<3 22% a 22ft— % 
44 32* 32% 32% 

136 15% 15% 15ft + Ik 
14 21* 2BV, 28ft 

an 7% 7* 7ft 

289 17* 16ft 16ft + * 

no 20V a a — * 

190 Sft 5% 5ft + ft 

a lift Uft Uft + ft 

19* 19ft 19ft 
28 27ft 27ft—* 
16ft 16ft 16W— ft 
34 33ft 33ft— * 
17* 16ft 17% + ft 
23* 22* 22% + * 
HA IK 8* 

14* 14ft 14% 

9 8ft Sft— ft 
._ .. 58 50 50 —ft 

2J0 11 72 3246 98% 96 96*— * 

1017 43ft 42ft 42*— % 
6633 35% K 35ft + ft 

160 iSk 11* 11*— (A 

320 54* 52ft S3 — * 
6 24* 24ft 24* + ft 
809 MOV* 101*102* +1% 
1 24 M 24 
2773 54* 53* 53% — ft 


12 


39* a% LomFna 


as 


ns ns 15 ™ 
attBssB^unji 

12% 5* ULCa 9 

X 40 LIL PfB 
86% 71 ULril 
ta 65 LILPIK 
a* 24ft LILpfX 

34* 25 ULpfW 
33% 24% ULpfV 


37* 26% ULpfV 
25% 19ft LILpfP 
28% 19 LIL PfO 
41 38* Long Dr 

49* 36 Loral 
15 11% LoGenl 

43ft 26* LdLond 

39% 7S*> La Poe 

35ft OTh LOP pfA 488 1&1 
» UtPLpf XI 4 UJ 

St h 00 " 0 * *4* w " 

32* 22ft Lowes J4 
42ft 27% Lubrd 1 JO 
32* 25 LubYB jq 


63ft 6Z* a +1 
9Z% 91% 91* * % 
26* 26* 26% — * 
25* 24ft M — ft 
T9% T9ft T9* 

_ lft lft lft 
213 a* 22* 22*— ft 
342 35% 34ft 35* + * 
4117 U* lift 11* + ft 
lOOz 51 SI. 51., — * 
3 BB 06ft 06ft _ 
lOOz 81* 01* 01* + * 
B 30* 3Wt XHh + ft 
B 32* 32* 32*. 

3 a 31* 31* + ft 
14 a 34% 35. + ft 

2 1 24% a* a* -- ft 

SO 25* 25% 25ft + * 
257 37 3616 36% + % 

561 45* 44* 44ft— % 

40 13* 13* 13* 

3235 77* 34* 36* 

21 « 1312 Mft 37ft 38 + ft 

30 31* 31* 31* 

22 27* 27% 27* + ft 
189 34ft 33% 33* 

«7 25* 25% 25% — ft 
572 37* 5% 37* 

81 30ft 29 » —ft 


22 19 
IJ 18 
49 9 

27 


IJ 17 
12 18 
IJ 73 


a 14 NAFCO 
40% 27ft NBD 
13% 7% NB) 

41% 26* NCH 
29ft 20* NCNBS 
17ft 42 NCR 
10* 4ft NL Ind 
16% 10% NL ind Pf 
28% 19% NUIa 1J6 
76 50 NWA .« 

aft 22% Noccoa 52 
43* 24 Nolen 1J0 
40* 21ft Nashua 30 
12*. 8% NttCmr J6 
86ft 39* NatD 1st 2J0 
27% 15ft NriEdu 
6% 3 NtEnt 
34 18ft NotFGS MB 
20% 13 Nil . 25 

30* 22ft NMcdE JB 
4% 2* N Mines 
40* 31ft NtPrest MO 15 15 
19ft 8% NtSeml 
63* 46 NtSem Pf4JD 55 
6* 3* NtSem wt 
28* 20* NtSvIng 41 U If 
14 10 N Stand -201 

38% 20% N twain U2e 3J 12 

8* «* Novtatr 

2% -Nov wtA 
1 NavwtB 
lft NovwtC 
15 NavpfD 
49 Nav ptG 6J0 1Z5- ' 
34 NelmM JSe J 
10 Norco J4 3J 
aft 17ft NevPwa MB ~~ 
32* 24* NEngEI 2JB 
23* 14ft NJRacs 1J4 
18% 13% NPtnRJ Ji 
34ft 24% NYSEG 264 
43% 36 NYSri 3J5 
25* 20% NYSpf _ 

43 24% Newell 


9 is* is* i«+a 

278 37% 37 37ft— R 

ina ui* io* iift+J* 

32 IS V 87.41% 41 41 —ft 

J4 X4 10 130T a 24% 2Mr. j 

1J0 1 J 22 4268 86 84% B4ft , 

-15B IJ 1911 U 10 1C * + » 

1123 15% TSft 15ft „ 
7 2 11 J 21* 21* 21* -J} 

IJ 17 1733 58% 57% 58 +» 


5ft 

Sft 

4ft 

27 

57% 

45% 


» 

75 11 

7J 8 

56 16 
55 17 
9J 

99 

X12 10J 
■84 2J 17 


U 17 1733 5B% 57% 58 + » '.in ’ll** ■» 

2J 7 42 36% 26% 24ft + ft -JU 

2J 24 935 42% 41* «ft-* *. sl-e~s* 

J 16 129 36 3Sft Mk- » 

3J - 379 Uft 10% ISC— ft BfcfeT- 11 

X6 13 1946 86% 84ft 84ft -ft ij. 

34 139 26% 26 26ft + ft 

21 9 Sft Jft 3ft -- 

56 U 176 21* 21% 21*-* 

IJ . 889 19 18% II* . 

2J 31 3129 26% 24 36 - » 

4 3* 3* 

43 34% 33* 33*— J 
5697 lift Uft Wft + ft 

15 62 61% 61ft- » 

173 6* 6ft 61k ' 

298 25% 2S 25 —ft 

14 12ft 12% Uft+.ft 
68 37ft 36* 37 
9234 7% 7ft 716-ft 

146 4% 4ft 4ft - 

25 1% 2* Zft + ft 
1B0 3% 3% 3%-ft 

16 23ft zau 2314- ft 
26x41 4B 4Z - J 

661 35ft 34% 34ft— JJ 
34 19 18* 19 

213 19% 19* 19* • 

586 25* 2SV. 25ft— JJ 

un a* 21* a —ft 

42 15% 15ft 15ft + ft 
MS 26% 24% 26* u . 

2002 a a 38 +)_ 
a 21% 20* 20*—* 

40ft 38% 38 *t» 



The quarterSf 
30tb June; 


34% 25ft Newell ptZBB 6 J 91 32* 32* Oft— JJ 

42% 30% NwhollS JOOZJ 21 1058 40 38% 12* 1 2 

9% 9ft Newhll 5J0e 2 36 5* S* Sft + » 

8* S% NwhIRs J0e9J 14 21 4* 6% 

48* Wft HwmtGd JSe .7 67 J97 44% 43* 43* + » 

102% 28% NwtMa JO 6 20 9011 -99* 97* 98ft 4411 

35* 17* N SweCp JD9I J M 34* 34% 34ft-* 

20* 14. NIoMP UO EJ 12 1209 14* 14* 14ft- £ 

X. 30* NtaMri 3*0 UJ 310t32 31 31 - ■ 
._ _ - WU34* 33* 33*-* 

450x 36 36 36 -1 

20x40 40 49 

100z 4714 47ft 47* . 

TOtaP* »* 59% + S 

’S.W i7* ff i| 

231 B* Bft B* 

235 24ft 23* 2* . ~ 

1610 25* 25* + 

168 15ft 1« Iflk-t* 
186 14% 14% Uft- 
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39ft 32% NlaMpf 3JO MU 

43ft 35% NlaMpf 3J0 MLB 

47 38 NiaAAri 4.10 I0J 

S3* 45% NlaMri <85 103 

59 47 NtaMri 5J5 1X1 

69% 56* NtaMri AID 102 

26% 21% NtaMri 2JM 78 

19% 14% NlagSh .1350 93 

9* 7* NdiApIn 

24* 15% NlCOlet 
33% 25 NICOR UO 7J 

19 9% NodAf ,12b J 

21* 12 NordRs . .. 

38ft 26% NflkSaa UO 3J 12 1925 34% 

39% IB* Norsk -57* 15 311 37* 37* 37* 

35* 25% Horatr 1J0 <J 10 408 JO* 29* W 

52 46ft Noretrri3j0e 59 320 50% 50* 50% 

17* 11% NortekB .100 J 7 215 12* 12* 12* ^ 

S% 37 NAPM1 1J0 IJ 19 69 55% 55% 55% i 

26ft 18 NEurO lJ4e XB 11 10 19* 19* 19*— * 

X IHk NestSv JO 3J 7 267 20% 20ft 28* ± 

»ft 27ft NESvri 2J5 73 a 29% 29* 29*+^ 

X 21% HaoOUt 1.76 SJ 9 845 .22% Zf* 72- -f* 
13% 10 N I naPS .Ue 1 J 849 10* 10% 18% + 5. 

43 37* NIPS pf 3J0B 7.1 70 42 42 42 . +JM 

39* 29% NoStPw 2J2 65 10 4129x31 30* 30ft; 7;- 

49 48 NSPwri 3J0 9J 380*40 40 40 — 

57ft 44* NSPwpf 4JB 10J 520*41, 41 41 ^ 

58ft 43 NSPwpf 4.11 9J 3320* 46* 43* 43* 

60 5* «SPri. 4.16 ?J ■ U00K 44* 44* 4£*-*B 

64* 49% NSPwri 456 9J 700* 49 49 49. 

103* 82 NSPwri 7 J4 93 610*83* 83* Mh+* 

24ft 13% NorTelS 24 1.1 18 1878 23% 22* 2Zft f. 

9* 4* Nlhgate - 395 7* 7* 7%-* 

52* 36* Nortrp L20 25 - 542 47* 47% 47ft— 2 

26* 24. NwtPpt 2J6 »J • 1 24% 34M 24% + 3 

rift lift NwStW JOe 15 X SBn.mt 19 ft WB t 
■ 2J03J 604 99% 97 59* 

140 3J ' .586 46* 46% 46ft 

Jle IJ 10 1983 29* 29* 29ft 

J6 J 17 755 J7* 46* 47% 

iS J!* 

4185 78 


HokKnj 

■ f ® ecn published 
^KSON. HEUDRfl 


Amstf 



Re, 


VIKINC 

SIC 


30 BoaWwtRi 


60% 36% Norton 

48 33% Norwst 

42% 28* Now 

48% 29% Nucor 

10% 8* NuvMun JBe 9 

78 59ft Nynex 3JB 4J 13 


*k an • 

"^ordcs-aby^ 

^ W ri.*i 

1 • - ■••h the liXM 


Kk+> ■•"-■a me I* 

Sir'Cu ^ cot 

P% +? I ‘' v . ‘ ^ renentai 




nenentaireti 
?9«i lotWrtd 
^niordinaxe Gen 


2 ft OoMnd 
32% 26* OOkiteP 152 4.9 -16 
18 10* Oofcwda J8 J 11 

39* ri* OccfPrt Z5D 73 44 
31% 10* ODECO 


U*4* -.4 ■ c- 


770 1* 1% 

4 31 31 _. 

675 11% n 1» 
2956 35 34% 34% 

541 26% 28 26*4 




44* 19* Ogdens 140 2J 12 1766 38% 37ft 27ft— 


i.% ;;*•*** ’«*e Boud 


23ft 18% OMoEd. 146 9J . 
44 37ft OhEdPf 190 1X3 - 
49 41% Oh Ed Pf 4J0 1DJ 

83% 70 OhEdpf 725 102 
91% 78 OhEdpf 020 105 
32* 29% .OhEdpf 350 115 
3MA 31 OhEdpr 342 114 
100 87% OhEdpf 9.12 I0J- 

94 % 80 OhEdpf 854 103 
»* 12 OhMrir 40 21 24 
99 77% OhPpf 844 103 

»ft 74 ODP-riC 7M 103 - 

a% Zl* OhPpfG 3J7 MU 
99ft 2% QtlPpfD 7J6 103 
36* 28* OkhiGE Z18 7J 31 
11* 10 OktaGri JO BJ - ' 
56U 39* Olio 1 JO XD 19. 

11* 6* Omncrg 
27% SVxOnLMt .23 

19* S Onetans M TJ 
66 30 ONEOK Z56 7J 20 

13* 10% OpnhCn 
12% 5 OrnsCo 


1920 21 
lOOxM 38 
3Dc£% 42% 
20DZ 72% 72% 
1O0OK 77% 

54 30% 

7 B 
3881 »% 




S% 


5k-if ^ pBa “ for ** 

i5%— » W i „ 


® iw w% 

Sira s’ 4 

184. 21* 21ft 31ft 
74(h75* 75 
'566 31% 30* 

15 

226 17* 17* -aa 
161 33% 33% ffl 
144" 10* TO ' 

91 9ft 9% : 9* 


wJu 'ftaBautajelta 
^ deface t 

! prow.-#* 

"‘RcMrieJ stJxn 
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Porsche Revenue, Bit by Currency Fluctuations, Fell More Than 4% in Year 


'■ ty Intematioiial Burina* M,- 

faster than competing models. “?“8 * it-me&r 

tessscss 


model in the fourth quarter. 

Compaq said it will offer three 
™odds of the new desktop mar 
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'^&hem, or mfflion cydes per fourth quarter. 

•i Npcoad- Conqaq said it will offer three 

^ , Compsi said the new desktop ™9^ s of the sew desktop mar 
<. uchme. ue De&kpro 386/20, em- drine - 

anew system architecture, or He Model 60, priced at S7.499, 
^tmial design, that allows it to indudes a 60-megabyte, or nriffion 
{jeraleuplo 25 percent faster than units of storage, fixed-disk dnve. 
.. . .. ’Mher 20-tnegahertz, 80386-based He Mbdd 130 has 130 iwaabytes 
... ' \ Mnpoters and up to 50 percent of Gxed storage and costs «499 
•* ! i i< *• 

: ^^rierley’s Equity & Law Bid 
- ’ -its Raised to £457 Million 

1‘ . ‘ *.■ iii 


" — r~ j mui ivuauMjn, 

Corp^ that lets 80386-based ma- 
chines run inore than one job at a 
time. Software is the programs that 
control the operation of a compu t- 

■ Compaq said its new Portable 
386/ModeI 40 weighs 20 pounds 
(about 9 kilos) and is equipped 
with one megabyte of random ac- 
cess memory and 40 megabytes of 
fixed disk storage. It is pneed at 
57,999. 

He Portable 386/JMbdd 10ft 
prided at 59,999, comes with 100 

megabytes of fund storage. 


Reuftrt 

STUTTGART ■ — Luxury automaker 

Porsche AG, b lamin g sharp currency fluc- 
tuations for a slowdown in the crucial U.S. 
mark et, reported Tuesday that worldwide 
revec nf i fey more than 4 percent last year. 

It said that as a result it would go tmmar- 
icet in the United States, concentrating on 
its top range 91 1 and 928 models. 

Porsche said that worldwide revenue in 
the year to Aug. 1 slipped to 3.41 billion 
Deutsche marks (51.87 billion) bom 3.57 
billion DM the year befora 

It gave no figure for profits but de- 
scribed them as satisfactory despite ad- 
verse cmrency movements and lower sales 
and revenue. 


Febraary. Last year net profit feBto 75 J 
millio n DM from 120.4 twnh ^n thg year 
before. 

Porsche said actual sales in the United 
States accounted for 62 percent of total 


It said that demand m markets 
outside the United States, including tfrf 
domasd cmarfeeL Exports acccain ted for 81 
poomt of total gnxip turnover after 78 
percent the previous year. 

Porsche sold 49,976 car* worldwide is 
1986-87, down from 53,254 the vear before. 
Foreign sales rose to 42,132 from 41,194, 
and^domeaic sales fell to 7,844 from 


A company spokesman said Porsche 
planned to cut average daily production of 
its fouwylinder 924 and 944 models to 100 
from 134, but would boost production of 
its classic six-cylinder 911, which is ttnder- 
going a face-hit 

Since the family-owned firm attaches 
great importance to exclusivity, cutting 
back numbers should be seen as a positive 
sign, several analysts said. 

“It ma kes sense for Porsche to cut back 
on the 924 and 944 models and concentrate 
on the top end of the luxury car market" 
said Adrian Brundrett, car analyst at Citi- 
bank AG in Frankfurt. 

Industry analysts said the other West 
German luxury car makers, Daimler-Benz 


AG. which makes Mercedes, and BMW 
AG, were less reliant on the United g utf fj 
for sales than Porsche. 

“Porsche is over-exposed in the United 
States," said Stephen Reiman, an auto 
analyst at London brokers UBS-PhiHips & 
Drew, 

Daimler and BMW have already retreat- 
ed to the top-end of the UR market 

Daimler's 1987 UR sales are expected 
to rise to around 100,000 and BMW is 
likely to Improve sales to 100,000 from 
96,800, according to some analysts. 

But Porsche sales are expected to fall 15 
percent from 30,500 can sold in 1986, they 
predicted. 7 


^ has raised rts bid for Eqrity & Sept. 4* follows acceptance last 
. CrJawPLC to 450 pence (739 cents) a week by the British company’s 
■ , 2 board of a sweetened bid of 446 

“ !| pence by Compagnie dn Midi, a 

^Slue Arrow Issue French insurer. 

With investors apparently er- 

— R low Tampt * higher counter bid, 

:* .j A at gCl Equity & Law's share price on the 

~ .• • Reiners * I-ondon Stock Exchange jumped 

:i -' • ‘ ^ ^ LONDON — Blue Arrow PLC, ?° g” » 455 pence Tuesday 

- British employment agency Monday fimdi. 

'' is cahqdeting a $133 Hittinn Midi s offer, co mpris i n g shares 
.j-: ^rjjkeover of Manpower Ti tc-., ra id valued at £449 nrilh on or a full cash 

' Ji imesday that its related rights issue emu f i ve of 435 pace, topped its 


”• - --^ived fewer-than-expected share- n™ mienqr oner. 

,iS*nlder acceptances of 483pereenL had immediately re- 

'•* “ flf Blue Arrow, which had predicted J °^ ed two tads, 

i '. i 5*1,71) oereent acceptance of- Boedey owns 29^ percent of 
-. ^l^&oldSS^wSares EqmtyA Law through itsonit IEP 
.c '• : ; r l, -Sr every two Jhdd at 166 pence &cuntws Ltd. Midi is b id din g 
J : : ' Vgj yi, It was the largest British “rougn its British subsidiary, 
r r ' <i'^hts issoc from a company oat- Ca mpag mc dn MidS U-K. Ltd. 

,.\*4e the ail sector, surpassing Na- Briedey said the offer was oondi- 


: t dr, 3 Blue Anow shares traded as high Brieriey said zt envisaged that 

170 pence Tuesday morning, and JEqraity & Law's management 
^ "■ • ? :■« company said that the remain- would remain in places 

of the504.4 nrillion new shares The British company had pretax 
' • s f -^b been sold on the London Stock profit of £83 naHkn last year, on 
; ; ^ g e fum ge at an average price of preemnn and mveKtnrwart nf 

\,'l ’ *S625 pace. £5683 miTHon 


y Asia Weekly net asset 
<5s-; Ekific value on 
! 1 ?iGlOWth UJC. )U1 

Rmd Listed on the 
"*'gs- Amsterdam 

- } Stock Exchange 
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ADVANCE NOTIFICATION 
FRANCMZE A VAHABUTY 
PROTECT-ArPET 

An oar atod for a dog <»• cel contain- 
ing nticxoftdnh datn-pet namo, owner 
name, phone manher, medical infor- 
matioa. raMszd, inemee safe l et um 
of loot pet. Protected area* under 
wo rid wide potent. 

Rr /briber btfomoum: 

prarecTMcr, 

Cwm> eeoMacU el Ovkho, 
office 19. am. <U CedtobL 1T9, 
M erf, rile 39600. Mm, Spdh or 
taka ?9S7«JoU Bor^c TTO04L 



Mifenn A ven u e 
at 7Bth Street 
New KbA 10021 
CeWe The Certyle New Ybrts 
InWuietlorel TWei 620632 
Te lepho n e 212-744-1600 
Tofl Free 1-800-CARLRES 

A iminber o(The Sharp Group 

since 1967 
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The quarterly report as of 
30th June, 1987 of 

Leveraged Capital 
Holdings N.V. 

has been published and may be obtained from 
PIERSON, HELDRING & PIERSON N.V. 
Amsterdam 


VIKING FUND 
SICAV 

toured Offiow 2S35 La xemho nrg 
> Boulevard E wwim ri Serais. 


^odoe ia hereby given tbit m 

EXTRAORDINARY GENERAL MEETING 
of Shareholders will be held at the registered office of die Company, 
20, BfeiluiHiil EmtwawmJ Sofiiti 2S3S Luseuil w ’ i ui g, on October 19m. 
1987, at ft(X> uu, with the following agenda: 

— -IVoHiul eitnatioa of die compear end futaw prespede; 

— Acceptance of the resignation of three Director*; 

— Discharge to bo given to thoee three Diroctoi* lor die period e n< Si^ on 
*e day of the EStaKBxfauy Generel Mooting; 

— Cbnge in the mnnber of Direcwn frau five to dtree; 

— Bre&nof one new Director; 

— fcbafcto to he givto to the Boud of Director* to realize the reetroctnr*- 
d»o of the company end mainly: 

* CSnge its irmstment policy, 

• Q»n» ibe Proqjectos for the offer ol iborea in the company; 
■“kiwlhqenn 

To tahdto vote in pereoa or by proxy at tins Extraordinary Cmmal 
Meedagflf SIhiwJwAU. Rntfend ghairhoMore most notify, in writing 
•be Company at itt oddxeee, 20, Boulevard ErnnanncJ Senraie, 2535 
^^“bnng, of thrir injection to be preeent or reprwentod at the meeting, 
« 1*N right baaincBs days before the dote of the Extremdmaxy General 

^S^^^a^^S^SortbehprOTyebahbavetoprodoce 
certificate(i} to be admitted to the meeting. 

On behalf of the Company, 

RANQUE PRTVfiE EDMOND DE ROTHSCHILD S-A. 

I M—ihoMig Branch 
20, BMlhwd Kmin a uue l Servaie 
253S Luxembourg 


T he first time Tom Leffler and his 
team from Unisys met with Home 
Shopping Network they recognized 
a big idea whose time had come. 

The idea was to start up a national 
cable TV channel to retail products 
directly to consumers. People would pick 
up the phone and order anything from 
garden hoses to diamond rings, right from 
their easy chairs, any time, night or day 

At the core 

of the idea, a 

computer h'; 


system. A system that could satisfy their 
immediate needs, but could also grow, 
and fast There would be no time for 
software conversions. And, if that system 
wasn’t in place on time, that window of 
opportunity would slam shut. 

“We started working with HSN in 
April 1985. They were scheduled to go 
national on July 1, 1985. There were three 
months to rewrite an application, build a 
computer room and get on-line with 
a national system." 

Working with the LINC productivity 


tool and nine Unisys professionals, HSN 
had a working application in 90 days. 

In the next 18 months, they’d grown from 
zero revenue to almost $700 million. 

“And they’d grown from our smallest 
mainframe to our largest computers. 

It’s been incredible.” 

“But, you know what really won us the 
business: Unisys’ entrepreneurial attitude 
and a willingness to get things done. 

We accepted our challenge to be a part 
of the whole plan.” 

Unisys and distribution. The power of- 
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|| ‘A whole 
r new industry 

.was created 

and we were 
part of it!’ 
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Tom Leffler, Marketing Manager ; Unisys . 
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UNISYS 

The power of 2 
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Tuesdays 

NISE 

Closing 

Tables Include the nationwide prices 
up to fhe closing on Wail Street 
and do not reflect late trades elsewhere. 
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US Futures 

Via The Associated Press 


Season Season 
High Low 


Open HIBti Lon Close 


Grains 
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•(wi Intel 


47V* 
15V* 
2DV* 
28ft 
22 
13ft 
36 V, 35ft 
190 4ft 6ft 
3516 33V* 32V 
534 22 21 'A 

189 12V. 12 
40 24ft 34 


3T7 23V6 22V 
*7 Mft I5ft 
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16 101V 99ft 
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WHEAT (CBT) 

5000 bu minimum- dollars per bushel 
124 2X71* Dec 291V 2X3 

124 U3 Mar t9ftft 200V 

3.15 2j 63 May 190 2.92ft 

U5V* 2J3VD Jul 234ft 277 

288ft 272 Sen 

Esi. Sales P rev. Sales 6X72 

Prev, Da, Onen Ini. 41/199 un 103 
CORN (CBTl 

5X00 DO minimum- dcrilors per bushel 

2.16 L41V Dec 120 122 

232V 131 Mar 1J9ft 1.91 

535ft 174 May 1.94 l.«SV 

236ft 120 Jul T.96ft 1.98 

233 uuft Sea 133ft 125ft 

1.98V 125ft Dec 1.94ft 1.95ft 

221 221 Mar 102V* 222ft 

E st. Soles Prey. Softs 26.179 

Prev. Dot Open In). J27X7V up 2874 

SOYBEANS (CBT) 

5200 bu minimum- dollars per bushel 
634ft 440ft Nov 536 532 


729 272 +31 

226 2.99ft +21ft 

28SV3 2.91 +2Tft 

274 275V +21 v* 

27W +22ft 


178ft 122 +22ft 

127V 121 +2IV 
122 V 125ft +21 V 
125ft 1.98 +21 V 

123ft 1.95 +21 ft 

123ft 125ft +21 ft 
222ft 222ft +21'* 


623 446ft 

642ft 474 

650 476 

650ft 6B6ft 

646 5.13 

5X5 523 


666ft Jem 523ft 538ft 
4.74 Mar 529V* 5X5 
676 MOV 5x5ft £50 
688ft Jul 5X7ft 522ft 
5.12 Aug 5X5 5X9ft 
523 Sen S31ft 527ft 


5X9 429ft Nov 531 U4V* 

Est. Sales Prey. Sales 22200 

Prev. Day Ooen Int. 83278 up 2733 
SOYBEAN MEAL (CBTl 
100 tons- dal tars per ten 
19420 13150 Oct 16920 17230 


531 +25 

537ft +24 

5X4ft +JWft 
5X9V* +23ft 
521ft +23 ft 
5X3 +24 

537ft +23 

523V +22V5 


m 


19670 13220 D*C 16520 16720 

19720 13720 Jan 16330 16570 

19920 13520 Mor 14120 16650 

19900 14320 MOV 16120 16320 

19320 148.10 Jul 161JH 16220 

19820 148X0 Alts 16020 16220 

16620 15320 Sep 16020 16020 

15920 15920 OCt 16020 16020 

15*20 15920 Dec 16020 16020 

Est. 5a) ee Prnv. Sales 13306 

Prev. Day Open Int. 56644 up 889 
SOYBEAN OIL (CBT) 

60200 lbs- do! tars per 1 DO lbs. 

13X5 1422 Oct 1651 1627 

18.75 1522 Dec 1732 1738 

1825 1527 Jan 1737 17X4 

1920 1639 Mor 1770 1735 

1930 1650 May 1735 17.95 

19.40 1665 Jul 18.15 18.15 

17.90 1671 Aug 18.15 18Z 

1835 1625 Sep 18.10 1820 

1770 1735 Oct 1835 1835 

18X0 18X0 Dec 

Est. Sales Prey. Sales 19.952 

Prev. Day Open lnlX82JB5 up 17232 


Livestock 


16920 172X0 
16680 16720 
16220 165X0 
16120 16620 
16120 16120 
16120 16230 
16020 16130 
16020 16000 
16020 16020 
16020 16000 


1629 16.76 —.11 

1729 1730 —27 

1736 17X0 —24 

1727 1771 —24 

1722 1720 —25 

1825 1812 

1825 18.17 

1810 1315 —25 

1835 1830 +25 

18X0 


! COFFEE C(NYCSCe) 

37200 lbs.- cent* per Jb. 

i stwee 10225 Dec 11520 US-90 

: 17820 10520 Mar 11BX0 11925 

; 15020 10720 May 13820 12070 

! 13520 10920 Jul IMTS 13225 

13120 11121 Sen 122XB 12320 

12720 11420 DK IBSI mfl 

Est. Sales 3.131 Prev-Satos M37 
Prev. Day Onen ML 25291 UP186 
SUGARWORLD H CNYCSCE) 

1 12200 lbs.- cents per lb. 

9X0 SX6 Oct 617 628 

830 5.94 Jon 6X9 628 

895 639 Mar 725 736 

886 6X0 May 727 7X7 

888 679 Jul 7X2 7X0 

8«1 720 Oct 7X3 724 

Jan 

Est. Sates 2)250 Prev.Salm Ug6 
Prev. Dav Onen Inf .1011363 oH 1222 
COCOA (NYCSCE) 

10 metric tons- sper ton 

3330 IS47 DOC 19CB 1905 

2180 1867 Mar 1912 1915 

2160 1895 MOV 1KJ1 931 

2200 1920 Jul I960 960 

2223 1953 5«P I9 60 1 980 

2197 1974 Doc 2020 2088 

Est. Soles 5.907 Prev. Sate 1.540 
Prev. Day Open Int. 29240 oH 103 

ORANGE JUICE (NYCE) 

18000 rtoj- cents per lb. 

13520 10800 NOV 13125 13225 

13890 11500 Jon 13025 130.10 

13520 11920 Mar 13025 130X5 

13125 119X0 May 13890 13070 

13120 12X00 Jul 13120 131-3 

131.10 12520 Sen 13120 13120 

Nov 
Jan 

Est. Sales 400 Prev. Sales 463 

Prev. Day Open int. 7221 up 197 

I Metals 


11X15 11520 
11775 119-13 
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17075 122-25 
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CATTLE (CMEI 







40X00 lbs.-cehts per lb. 







S3 M 

Oct 

68.10 

68X0 

67.92 

68.15 

—22 

49 JO 

54X0 

Dec 

68.10 

6X37 

6727 

67.95 

—32 

49X0 

55.10 

+eb 

67.30 

67X0 

66X5 

67.15 

-JO 




40X0 

48X0 

48X0 

6823 

—23 

49XS 

41 JO 

Jun 

Aft 70 

68X0 

67.9S 

68.17 

—JO 

68JH 

60X0 


67 HO 

67X0 

66X7 

66X0 

—20 



Oct 

46X0 

66X0 

65J5 

65JS 

— 25 

Est. Salas I9J09 Prev. Solas 2&4AO 
Prev. Oov Open int. 94.166 off 1 JB1 




FEEDER CATTLE (CME) 
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79X7 
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79X0 
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—.17 

BUM 

6325 

Jan 

79X0 

79X5 

78X3 

7927 

— XO 



Mac 

7BX0 

78X0 
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— XO 

79X0 
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— JO 

Est. Sales 

2J09 Prev. Sales 1030 




Prwv. Dav Open Int. 22,292 off 250 




HOGS (CME) 







30X00 Ihs.- cents per lb. 
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Sales figures are unofficial. Yearly hlahs and lows reflect 
the previous 52 weeks plus the current week, but not the latest 
trading day. Where a spin or stock dividend amounting leas 
percent or more has been oa Id. the year's Man-low range wtd 
dividend are shawn ter the new stack only. Unless otherwise 
noted, rates of dividends are annual disbursements based on 
the latest declaration, 
a — dividend also extro(s) Jl 
b — annual rale of dividend Plus stock divkiemL/l 
c— iFouMattng dMdendJi 
«Jd — asllocUl 
d — new yearly low./! 

e— dividend declared or Paid In preceding 12 manthsJt 
g — dividend In Canadian funds, sublecl to 15% non-residence 
tax. 

I — dividend declared after split-up or stack dividend. 

I — dividend MM this year, omitted, deferred, or no action 
taken at latest dividend meeting. 

k — dividend declared or paid this year, on accumulative 
issue with dividends In arrears. 

n— new Issue In the past 52 we o ks- The hlW+tew ran ge be g ins 
with the start of trading, 
nd — next dav delivery. 

P/E — artaneornlnas ratio. 

r — dividend declared or paid In preceding 12 mont hs Plus 
stock dividend. 

s — stack split Dividend begins wHh dote of spiff. 

■Is— sates. 

t — dividend paid Instock In preceding 12 month* estimated 
cash value on ex-dtvldend or ex -distribution goto. 

V — new yearly high. 
v — trad Ins hatted. 

vi — In bankruptcy or receivership or being reorganized un- 
der me Bankruptcy Act, or securities assumed bv such com- 
panies. 

wd — when distributed, 
wt— when Issued, 
wtr — with warrants. 

■ — ex -dividend or sx-rlghte 
xdts — ex-distribution. 
kw — wfthoul war rants. 

y — ex-dividend and soles In hilL 
y Id— yield, 
z— so testa full- 


Tin Producers to Extend 
But Revise Export Quota 

.4 pence France- Prgsse 



Currency Options 


PHILADELPHIA EXCHANGE 
Option G Strike 

Underlying Price Cn R e L ust 
Oct Nov Dec Oct Nov Dec 
9B0W AMraaop DoUarwcopfe per craft. 
ADdlr 60 r r r 

72-02 7TJ r r US 

7202 71 r r r 

7202 71 814 r r 

7202 74 r r 043 

50*00 Australian DoUare-Eerepeen Style. 
7202 73 r r r 

72-02 75 r r 0.15 

nxe* British Peuads-oets per Halt. 
b Pound 160 800 t r 

1 6225 1A2V5 1.1D 1X5 225 

142-85 165 030 070 UC 

76285 167ft r *820 

m Poflors-cectsee r an It. 

74 r r r 

'4ft r r r 

75 r r l M 

6J3 75ft r r r 

132 76 r 058 044 

6-32 74V* r r r 

632 77 r r r 

DeHare-Curapean Style. 

6 r r 0X7 


axo ass 

1.20 r 

2X5 r 


80S 023 r 

819 r r 

839 r r 

oxs r r 


Financial 


US T. BILLS (IMM) 

Si million- pts oil 00 pet. 

9X41 91X8 Dec 92X3 92X4 92X9 9Z70 

94X3 92-16 Mar 92X5 92X5 72-34 9234 

9X40 91.95 Jun 02.19 92.19 9206 9207 

9X09 91.75 Dec 91.78 91.71 91.74 91J4 

9294 91X1 Mor 91X2 91X2 91X2 91X2 

9205 91.98 Sea 91X9 91.99 91X9 91JB 

Est Scries Prev. Sates 52 77 
Prev. Day Open int. 20X63 up 1X9S 
IB TR. TREASURY (CBTl 
SI 00X00 pr in- Pts 8> 3%Kls of 1 00 act 
103-2 88-31 Dec 80-27 8M1 894 89-8 

96-10 88-10 Mor 88-26 88-27 88-16 88-16 

92- 17 88-26 Jun 87-25 

Est. Soles Prev. Sales 1*243 

Prev. Day Open Int. 91,996 up 782 
US TREASURY BONDS (CBT) 

(BPCf-BIOflXOOpts & S2hds of KB PCfl 
101-10 62-24 Dec 82-20 82-23 81-20 81-22 

100-26 67 Mar 81-15 Bt-27 80-25 BO-26 

99-23 66-25 Jun 80-30 80-30 7931 80 

99-12 76-B SOB 79-18 79-25 79-B 79-8 

99-2 78-16 Dec 79-12 79-TZ 78-19 78-19 

95-10 77-28 Mor 78-16 78-16 77-31 77-31 

94-4 77-10 Jun 77-13 

93- 16 77-9 SM> 76-2 9 

92-22 76-8 Dec 76-25 76-25 76-14 76-U 

*7-9 7621 Mar 71 

77-20 76-7 JUP 75-19 

Est- Sales Prev. Sales242X84 

Ptev. Dev Open Int .339X52 up 1X30 


. Commodity Indexes 


Close 

Moody's 1,01840 f 

Reuters 1,64170 

DJ. Futures 13057 

Com. Research N.A. 

Moody's : base 100: Dec. 31,1931- 
P - preliminary: f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 


NYCSCE: 
NYCE: 
COM EX: 
NY MB: 
KCBT: 
HYFE: 


Market Gu 


Gomm^Jities 


London 

Comniodities 


Dividends 


85 Sift Xerox 3X0 3X 18 3311 791* 79ft 79ft— ft 

58ft 53ft Xerox Pf 5X5 16X 8 54ft 53ft 54ft + ft 

31V* 21ft XTRA 24 22 23 25 29 ^Vi 28ft 

27ft 25ft XTRA pf 1.94 7J 23 27ft Z7ft 27ft + ft 


Apt 29 

Per Amt Pay Roc 
USUAL 


Spot 

Commodities 


32V* 16 Yorkln 


7ft 2ft 
32ft 20ft 
14ft 10ft 
33ft 18ft 
13ft 6ft 
26V* 1 Sft 
20ft 12ft 
30ft 171* 
10ft Sft 


15 182 32ft 31ft 31ft + V* 


248 5V* 5 5 

X0 1J 11 4106 31 30ft 30ft— ft 

X0 2X 9 116 14ft 13ft Mft + V* 

110 1241 28ft 27V* 27ft— ft 
819 7ft 7 7ft 

X0 37 13 120 27ft 21ft 21ft 

M IX 20 272 19ft 19ft 19ft— ft 

AS 2X 17 330 26V* 25ft 25ft- ft 

A5e 63 1429 10ft 10V. 10ft 


High Law Bid 

SUGAR 

Freeck franc per metric ton 

Ask 

Cirge 

Dec 

1.142 

1.125 

1,129 

1.145 

+ 14 

Mar 

I.1B7 

1.167 

7.185 

1,190 

+ 19 

May 

1,197 

1.1*2 

1X07 

L217 

+ 18 

Aug 

N.T. 

N.T. 

1333 

1245 

+ 26 

Oct 

N.T. 

N.T. 

1X60 

1272 

+ 20 

Dec 

N.T. 

N.T. 

1228 

1200 

+ 18 


Est. vaL; 1,100 lots of SO tons. Prev. actual 
•alee: 645 lets. Open Interest: 22909 


SUGAR 

ux.fl— ore per — 
OCt 137X0 140X0 
Dec 150X0 152X0 
Mar 159X0 159X0 
A «0T 1X3X0 1X3X0 

Aug 167X0 16SJX) 
Oct 171 XB T72X0 
Dec 175X0 177 JO 
Volume.- 4376 lute 


142X0 137X0 
icnnn 146JB 
162X0 156X0 
746X0 147X0 
169X0 M6X0 
173J0 171X0 
NT. N.T. 
of 50 tens. 


NYSE Highs-Lcnvs 


Sep 

N.T. 

N-T. 

NX 

tea 

— 10 

Dec 

N-T. 

M.T. 

1.T9U 

I2W 

— 15 

Mar 

N.T. 

N.T. 

1205 

1220 

— 25 

May 

N.T. 

N.T. 

1220 

1230 

— 15 

Jly 

N.T. 

N.T. 

1235 

1345 

— 15 

Sep 

N.T. 

N.T. 

1255 

1270 

— 15 

Dec 

N.T. 

K.T. 

1275 

1290 

— VS 

Eri.vol.; 

; 0 let* of W tens. Prev. actual eales: 

0 lot*. Open Interest; 186 




COFFEE 






Preach franc* par IN ks 



Sep 

N-T. 

N.T. 

— 

1290 

+ 30 

Npv 

1295 

I2B6 

1290 

1205 

+ 12 

Jon 

N-T. 

N.T. 

1220 

1230 

+ 17 

Mar 

N.T. 

N.T. 

1245 

1360 

+ 1S 

May 

N.T. 

N-T. 

1240 

— 

+ 20 

Jly 

N.T. 

N.T. 

1270 

— 

+ 15 

Sea 

N.T. 

N.T. 

US 5 


+ 15 

Est. vat.: 

44 lots of S tans. Prav. octuol lalci: 

42 tote. Oaan interest: 501 



Source; Bourta du Canunaraa. 




LLS-Treasuries 



29 

Wsceuat 

Bid otter Yield 

Prev. 

Yield 


Sep 1,770 1,181 1.1B6 

Dpg 1X15 1X16 1X32 

MOT 1X47 1X4 1X62 

MOT 1X65 1X67 1X82 

Jet 1X88 1X89 1X03 

SOP 1X0* 1X03 1J23 

Dec 1X21 1X39 1X42 

Volume: 4,108 lots of Hi h 

COFFEE 

S t orag e per metric tee 
Sep 1X80 1X85 1J90 

New 1X10 1X15 1X20 

Jon 1X43 1X44 1X46 

Mar 1X57 1X58 1X65 

May 1X75 1X77 1X10 

Jei 1X95 1,405 1X»9 

Sap 1X00 1X20 N.T. 

Volume: 3X53 lots Of 8 In 


GASOIL 

US. denars per n*Mc tea 
Oct uus 159X0 159X5 157X0 WB U*X0 
New 16075 161X0 161X5 159X0 140X0 16B7S 
DOC 162X0 162J5 163X0 161X0 162X0 M275 
Jan 163X0 164X0 N.T. N.T. 163J8 164X0 
FOB 163X0 16&00 163X0 163X0 I63» ]64£ 
Mor 159X0 163X0 N.T. I4.T. 158X0 163X0 
APT 153X0 160X0 N-T. N.T. 1»X0 163X0 
Mor 152X0 150X0 N.T. N.T. 1BJW 163X0 
Jan 1SBX0 157X0 N.T. N.T. 151X0 163X0 
volume: 3X44 lots OM00 tans. 

Souran: amut m ■ u nit umdan Ptroleym Ex- 
ch an p*l 


139X0 139X01 
U8X0 148J0 
157X0 158J0 
742X0 142X0 
166J0 166X0 
170X0 170X0 
T74X0I75X0 


1,191 1.1M 
1J31 1J33 
1X61 1J62 
1J83 1J83 
1J02 L305 
U34 1J2S 
1X45 1446 


1465 1467 
1495 1498 
1422 7424 
1444 1445 
1440 1463 
1480 1405 
1490 1X00 


AHa Com 
Hormel (George A1 
Pri mark Carp 
VarienCorp 


Q X6 ft 12-1 11-2 
Q JI7V* 11-15 HM4 
a 42 ft 11-13 10-15 
Q .15 10-30 70-15 


ppumii m-i n eathty/ a ee or ter t yj s-satn+ 


foJ& \ 


Options 


ConrnwdJty 

AJumlnum,lb 
Coffee, lb 

Capper ete clr otyttc. tt> 
Inn FOB, Ian 

1406,10 

Printdath, vd 
SHver,trav ox 
Steel (billets), tan 
Steel (scrapLtan ... 
Tln.Ui 
Zinc, fb 
Source.- XP. 


’ ' 

Today ’".■-IB*. 

e.«4 -8t» 

0X2X0 .XQjS* 
713X0 
• G42 ; 

045 >• : *2 
1JSMS 
473X0 

DA - PI 
43m 40* 

0X3 



Company 

Reaihs 

Revenue and profits or tosses 6t 

nHlHon. an tn focal aftrendas i»*o 
oBientha indicated 



Ik 616 
II* At 
ft 9W> 
ft » 
ft lft 
ft ft 

QNb teW valenw HMWi Mol eem lntSB616 
Peh: k*S vekeM 12664b Mai «Mn M. 462— 

saPHStaigc 

HM3IU2 )a*3tU7 dawTIUI —IJO 
SaurctiCSOS. 


London IVIeials 


AMEX Hidis-Lov^ 


BM Offer Yield Yt^d 
.bead 91 6/32 918m 9JB 9X6 
am; Salomon BfOihaeM. 


DM Futures 
Options 

W. German Mam- OS— maria, cents per part 


D 


ATT Fd 
OiarljwdBs 
Jaivntnnln 
Potartslnd n 
TwgPeeosn 


CareEnt A 

Hudson Food 

UncNCn 

PGE I25p1C 

SDte247pr 

TexasAirCp 

WslAmBgl 


AmTr-att2 un AllasCperf CharlMdA 

Gnt Yellow g GrtLkChm Gundle n 

Lvdall NumacOn Pax or 3 

Redlawindg SFMCnrp StevenGpnn 


ALUMINUM 
S ter ling ear metric tee 

Spot 1193X0 1199X0 1206X0 1210X0 

Fo rw o r n nisxo 1120 x 0 nisxo iiiaxo 

copper CATHODES (Hleti Grade) 
Sterling per metric tea 

spot 7144X0 7745X0 7746X0 7748X0 

r orv rai d 1127X0 1128X0 1129X0 1120X0 

COPPER CATHODES ISNetdard) 

Sterling per metric tea 

Spot 114800 1142X0 1140X0 1142X0 

r orwqrd 1121X0 1123X0 1122X0 1126X0 

LEAD 

SterSnp par metric tea 

Seal -mm 351X0 M-tag wn a 

Fpnrara 250X0 358X0 338X0 332X0 

Starting per metric top 

Spat 7285X0 3395X0 3200X0 3290X0 

Forward 2298X0 330000 3385X0 3290X0 



on 


h+tr 4 ' 


aticpwtM 

ICH Cp 

MannetBks 

PropCtgjTr 

Servo Iron 

Tride^Cp 

WsIfiHHtl 


Camteds 

USB Inapl 

MlsstanWsJ 

RMidMlg 

SCE 758Pt 

UrtlcorpAmer 

WinslonFurn 


FPACp 

Levitt 

MtneGin in 
SOteJSOPf 
Tetescten 
Wei man 

winstnRsen 


a total vat. 

Cent: Tee.—: 5499i open MttNS 

Prir.Tue.vel: 69»; mm Int SS773 

Sacra: CUE 


Spot 466X0 467X0 403X0 465X0 

Forward m. ha m no, 

ZJMC (Htah CroOmt 

Sterflag per mefrtc tea 

Spat 472X0 473X0 449X0 471X0 

Forward 473X0 474X0 472X0 473X0 

Source; AP. 
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lughes Sees 'Satellite’ Phones in ’92 \FiaiProntRose 




Pag? 15 


ics Neher 

Herald Tribune 


S’ri . a one district, or cell, to another another could provide mobile 
■ * or mows through the dw. dime cells pr-rof* the Atlantic 


s a car moves through the city. ___ 

1 '• »ARIS —Hughes Aircraft Co. The Hughes system mould do- Ocean, 
ic i’ 'sit has nsde prepress on a tech- pend on e geostationary unt^ jjiy Owfi^ a 

* v fegy tb** a ^ ow it to launch would bounce microwave cations industry analyst for Smith 

}? ;*nhe-bawd mobile telephone P“OTe signals to and from cars Barney in New York, called the 
j:;’ ■; .ace in 1992 over an area as large equipped with a special antenn a Hughes a m nY m wgmgnt “intrigu- 
*"■ Jj Jhe United States or Europe. The antenna, only a few inches in mg,” but doubted that $»rh 
’ ' E -Ooaald EL White, preadent of < hameter l would be embedded in a system would be cheaper to oper- 
" * ^hesAheraft, said that the sys- the roof of the car. ate than laud-based cellular 

i potentially could be sold to car' “The antenna would be a imgar phones. 

!>• sSS? "S*” ** “I would think the power that 

I^^roed* “gues and touk fleet Steve Titch, an editor who coven would be necessaiy to transmit the 
' gators. Holies Aircraft b a “obile comnmmeatxons tedmot- skmI off aSSu: would make h 

^ rf 2MftLf£ SmorVolpS,^ 

ncs Cotf. » owned by mwncanons Week. “It’s always Scbdke said. 

sa^a'srsfits: 


ate than laud-based cellular 


H • - >. 
'tL 


\ ific Hughes mobik phone sys- small antenna that could hoM a 
^^ iwonlda®g«te against ceDnlar frequency coming from a sateffile." 
' pate telephone communications Hughes applied to the U.S. Fed- 
ome cities while providing im- cral^Ctxnniumcadous Commission 
fiat* service to motorists in ch- earlier this year for permission to 
„ not yet equipped with cdhdar P*f?e a satdfite in geostationary 
Ww;, Mr. white said last week Orbit over the United States. 

' rag a presentation to mstitn- If approval is granted by the 
ijd investors in Paris. PC C this year, Mr. White vi d, 

ft just has to be cheaper than Hughes could have the satellite 
l jitnr,*’ Mr. White said of the ready for lawnch in three years 
- jhes system- But analysts, not- put the system into operation by 
j«hai cdhdar phone prices were mid-] 992. 
faring to fall in the United “One satellite could TrandV mil , 
as, largely disa g r eed. Hons of calls at the tnw. while 

v-n™?ar systems that are being serving areas as large as the United 
*; * galled m major U.S. and Europe* States,” he mid. 

jades depad on a network of Another satellite, he added, 
‘anrittas that -hand ot7 a caU could serve all of Europe, while 


“I would dunk the power that 
would be necessary to transmit the 
signal off a saieflite would make ft 
much more expensive,” Mr. 
Schdke said. 

A spokesman for Hughes said it 
was project in g that the motorist’s 
equipment would range in price 
from $1,500 to $3,500, but that 
phone service could be priced as 
low as 15 cents per Timin g 

Mr. Titch said that “reasonably 
good” cdhdar phone equipment 
can now be purchased for around 
S 1^)00, with the cost of service 
ranging from 30 cents to 50 cats 
per m u mte . 

In the United States, about 
800,000 cdMar-nhone customers 
wiD pay more than SI billion in 
phone service revenue this year, 
Mr. Sribdke said. That figure is 
expec t ed to rise to between S3 tril- 
lion and $5 trillion by 1995. 


Fiat Profit Rose 
10.3%, Sales 
38.6%inHalf 

Special to the Herald Tribune 

ROME —-Hat SpA said 
Tuesday that pretax profits rose 
103 percent to 1.82 trillion lire 
(S1.3S billion) in the six months 
to June 30 from 05 trillion a 
year earlier, but forecast a slow- 
down in the second half be- 
cause of increased tax on cars. 

The automaker, which is Ita- 
ly's biggest private sector indus- 
trial group, said that consotL- 
dated sales jumped by 38.6 
percent to 19 3 trillioa lire. 

Investments in plant and 
equipment surged to 132 tril- 
lion lire from 549 btlfion lire. 

Much of the new investment 
has-been directed at the Alfa- 

i -pnria auto subsidiary, which 
Includes ibe Alfa Romeo group 
that Fiat bought last year. 
While the combmed operations 
will show a profit at the end of 
1987, Fiat said, it does not ex- 
pect Alfa Romeo to return to 
profit for another two years. 

Fiat said the government's 
recently announced 4 percent 
increase in value-added tax to 
22 percent would depress sales. 


_r; ; 


ART: 

tyton Bid Raised 


Guinness Peat Says EquMcorp Has Control 


: % a 

J - « vfT .3 

It ix- 

li-TT- *?--«' 

" V • -> •. 


.* r'_ r : 


JS ’r^NitfnDed mom fast finance page) 

^Stas, partly because of mark- 
. . , ns in its Mervyn’s apparel 
Writes unit and the cost of store 
. ! - ^ iwatkms and expansions. 

- --^he company's other divisUms 
"side Target discount stores, 
bnerc leisure goods stores and 
ton Hudson departmot stares. 
•' i July, a partmttship headed by 
Jjaft family bought more than 
~2; tmiKo n in Dayton Hudson 
The Hafts said they beheve 
t - - " are Dayton Hudson’s largest 
kbolder. 

he latest offer by Dart is mare 
^ 5* the highest pace at which 
- i Hon Hudson's shares ever have 
$ fed, the Hafts said. 

\ > fa Hafts ideated their offer to 
.V ^ We to Nfinnesota charities any 
its they realize from their own- 
ip of the company's shares in 
' went the company’s shanriidd- 
. V.rqect &e acquisition agree- 

■\ i flttditinn, the Hafts reiterated 
•' rmtention to con timie Dayton 
Ison’s pdkaes regarding its em- 
-oes, management and comnm- 
i-^~ responsibilities; to retain earist- 
1 ^management; to marntam the 
■pony’s headquarters at its pre~ 
”• location, and to allow at least 
v^e of die (Erectors of Dayton 
“Taon to sene on the new cron- 
y’s board. 


The Associated Prest 

LONDON — The merchant 
bank Guinness Peat Group PLC 
conceded Tuesday that Equiticorp 
Holdings LlrL, a New Zealand- 
based foiancial services company, 
had won effective control. 

The bank wrote to shareholders 
saying it still thought the Eqniti- 
«xrp offer of 115 pence (S137) a 

Share was Tns»HnrpmH» fat thn f 

Equiticorp’s holding of 443 per- 
cent of the shares gave it control. 

Equiticorp said Monday it bad 
bought 73 milli on shares since Last 
Friday, increasing its holding from 
42 percent to 443 percent. 

Michael Kerr-Dmeen, Guinness 
Peat’s managing director, said in 


fhw letter ih^ i gh Guinness 
Peat considered Eqraticorp’s offer 
loo low, its stake was trig enourino 
prevent other potential bidders 
from boosting the price. 

The letter advised shareboldera 
to “realize their investment, either 
by setting shares in the market car 
by accepting Eqnitiooip's offer, un- 
kss they wish to remain sharehold- 
ers in Guinness Peat under Equiti- 
corp’s effective control in the hope 
of securing greater long-term val- 
ue.” 

Mr. Kerr-Dineen said he and 
other directors would continue to 
work under Eqmticoip, while tak- 
ing up Equiticorp's offer to buy 
some of their shares. 


SALOMON: Revlon’s Perebnan Seeks a Large Stake 

(Confined from fust finoce page) Officials of Salomon are said to Anglo American Corn, of South 


board meeting after recei v ing the 
Perdman offer. Afterward, the 
board issued a statement saying it 
intended to keep hs agreement with 
Berkshire Hathaway Inc. Mr. Buf- 
fett is chai rman of B erkshir e. 

Mr. Perdman, nevertheless, is 
expected to pursue a strategy of 
outbidding Mr. Buffett or going 
into the market if, as expected, he 
gets antitrust clearance. Mr. Pod- 
man is understood to be thinking in 
terms of a 20 percent stake in Salo- 
mon. 


Officials of Salomon are said to 
have been conducting negotiations 
with Mr. Pexdman almost until the 
announcement Sunday that Mr. 
Buffett had bought an interest in 
the company. 

Along with the agreement with 
Mr. Buffett, Salomon paid 5809 
million, or $38 a share, to buy back 
a 14 percent stake held by Mmerals 
& Resources Corp. ; known as Mfn- 
oroo, which had ban selling off its 
Salomon stake for some time. It 
then resold 12 percent to Mr. Buf- 
fett. Bermuda-based Mhareo is a 
holding company controlled by 
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Floating-Rale Notes 


Anglo American Corp. of South 
Africa. 

Aa related by some sources, Min- 
orco was “happy and vrilHng” to 
sett its stake to Mr. Perdman as 
recently as last Wednesday. 

Mr. Perdman is understood to 
have assured John H. Gntfreund, 
Salomon’s chai rman, that he was 
prepared to sign a so-called stand- 
still agreement, similar to one 
signed by Mr. Buffett, agreeing not 
to buy more than 20 percent of the 
company until 1994 and not to ask 
for more than two board seats. 


Dollars 


Cooks mud Bid mu 


Mr. Kerr-Dineen said Guinness 
Peat's opposition to the Equiticorp 
takeover offer had been at lost 
partially successful in getting the 
bid raised from an initial 1 10 pence 
to 115 pence. 

Guinness Peat shares traded at 
115 pence Tuesday on the London 
Stock Exchange, down 1 penny. 

Robert Maxwell, the British 
publisher, who had said previously 
he wanted to acquire Guinness 
Peat’s entire share capital, said Fri- 
day be was withdrawing f rom the 
contest while holding about 143 
percent of Guinness Pot shares. 

He said Tuesday he had in- 
creased his stake to 1438 percent 
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MCI to Provide Service 
Between U.S., Germany 

Reuters 

RYE BROOK. New York — 
MCI Communications Coip. said 
Tuesday it tud reached on agree- 
mem with the West German gov- 
ernment to provide i dephone ser- 
vice between the United Scares and 
West Germany. 

Service to West Germany will be 
available to MCI customers early 
in the first quarter of 19S8, the 
company said. West Germany is 
the 60th country to enter into an 
agreement with MCI. 
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• :<pHar Sharply Higher as Yen Suffers 

; ' ' >md by OeSteff Frum Disptacha r — — - — - — - „ , 

' ! - : I London Dollar Rato ! Savings Bank in Oricaso. 


*’ ! \ %j| sharply higher Tuesday, re- 
: — its strength m Jean’s enr- 
, .'-’i markets, where the yen has 
’ .imnbyahcautmaxketi&inge 
i ^ ■' jnd-of*fiseal-year currency 

^tfewYodti the dollar closed at 
. s\ i 5 yen, a six-week high, and op 

>0(4435 on Monday, Overnight 
J vfcyo, the dollar bad risai to 


I T > _ „ “—I Ead Johnson of Harris Trust & 

London DoDar Ra tes Savings Bank in Chicago. 

° aaiB > Tm mm. In London, the dollar dosed 

IMOO lase higher at 1,8400 DM, Iran 1,8245 

ssrr s es 

Mbitm uan tab 144.10; at 13290 Swiss francs from 

nvKfttac tins urn 1.5135 and at 6.1 175 French francs 

*“™j*j *~* after 6JQ82S. 

Dealers said that British anthori- 

in “«**3"**- EjSStBBEftS 

m London, but eased from six. ;** 


. ^jfaro many mvestors bemght Bundesbank president, tbTwm S 

-fswithftewoceedsofalargt Germany has drae^at it can to ..... 

■ nation of. Japanese govern- stimulate its economy 0x1 ® trade-weighted basis 

t- jonds," said Gopalan Naif, a Bat dealere said they considered ® l^et rf oroKaes the 

: ■ resident m foreign exchange the rise largely technical and tern- j*”°d dosed at 73.1 of its 1975 


ofBm- 


i ? ronds,” said Gopalan Nair, a 
resident in foreign exchange 
^g for Dreed Burnham Lam- 

•i 2* ■ * 

i' Monday, Japanese gpvem- 


porary, especially in light of the vahre ompared wi± Monday's fi- 
oontmuing UJS. trade deficit. 081 73 ~ 2m 
Mr. POhTs comments underlined Many dealers were surprised by 


' Monday, Japanese govern- Mr. PQhTs comments underlined Many, dealers were surprised by 

i bonds were sold in a market market concern that West Genna- the defla^s retreat and by the brisk 
'^rokmsaidwHs dominated by ny and Japan are not prepared to “^“g activity that followed the 
h’ that the Japanese central stimnla^ thdr ^wi^m irs further Bundesbank president’s nsnaiks. 
()rin raise hsbflkaal discount to reduce the U.S. deficit, dealers Earlier in Europe, the dollar was 

the next few months. - !J 1 • - - • - - ----- 


- : : v Addition, many corporations devaluation of the dollar al«y^ 
4>V“ for dollars in Tokyo as “It might have more upside in 
ivories squared irp.theircarrnn- (he near-term, but there’s been no 


to rednee the U.S. deficit, dealers Earlier in Europe the dollar was 
said, leaving the task to a further fixed in Paris at 6.1318 Fre nch 
devaluation of the dollar alone. bancs bom 6.0835. 

It mig ht have more upside in In Zurich, the dollar (In^ at 


';<ritioos in preparation, for turnaround in sentiment,” said 
‘ " i ), today's end of the Japanese 

; : i'-*Nair ^aid the dollar's JJ+S* Sotlds Dfi 
: ^th in *e Far East carried 1W,MW 

•5oto the New York and En- juutas 

* : TWh»i,. NEW YORK — Prices of U.S. 

- : ^ government bonds dropped more 

, iv than 1 point Tbesda^.^ending 

: ^ M 1.8417 ^ * n=te »id the ™ de- 

jWJpfan^fcomlAZSJ praaol by pn*peca ol . flood of 

1 i"Tn i • vr ®* U-& Treasury issues and wor- 

* * r ties c ^ theim pa cl <rf rising inter- 

- ‘f^a^JSJ 3305 ^ S 30-year bond 

■ ; N op from 1 J160. dosed at 91 2/32, down bom 92 

; .‘‘I^ndon, there wau reports io/32 on Monday, a loss of $1230 


1.5258 Swiss francs, up from 
1-5130. (UPI t Reuters) 


Tcdwan Stocks 
In Record Drop 
AsCreditlsCut 

Agtnet Frmu-Pr*MK 

TAIPEI — Prices an the Tat* 
wan Stock Exchange plummet- 
ed Tuesday in reaction to cred- 
it-tightening measures 
anno un ced on Saturday, bro- 
kers said. The stock index 
dropped a record 15339 points, 

eroding the market’s value by 

34 percent. 

Brokers said the pltmge, 

' winch knocked the index to 

4,31833 from a record 4,471.62 
oo Saturday, followed a deci- 
sion by the local Securities and 
Fw l iang w Ccc mri sricc to rnf 
the amount of a stock that can 
be bought with margin loans to 
20 percent from 30 percent. 

Liquidity from a huge trad- 
ing «npln« is TTiam reason the 
market, dosed Monday for a 
hofiday, has been rising. 

The drop came oa record vd- 
ume of 32.9 billion Taiwan dol- 
lars (51.09 billion}. But an ex- 
change official paid that 90 
stocks, more than half die 133 
stodcs listed, ended higher. 


NONWORKERS : As US. Jobs Multiply, Millions Fed Work Doesn’t Pay 


US. Bonds Decline on Supply, Rate Worries 

Rruicrs tmue to rise,” said Oiarles Schaefer times, and the highest accepted 

NEW YORK — Prices of U3. of Discount Ccsp. “There was no yield was 8J9 percent. This spread 
government bonds dropped more follow-through in our market what- nv*r the aven ge yidfl way =»n««h fr 
than 1 point Tbesday, sending soever" from tire higlw dollar. ««*• <«Kj a 

11 m>*)iiiv 1 «As 4 leamla mmb * 1 A 1 _i • J 1 •_ 


_ cign of only tn od er 1 *^ 

yields to their highest levels in near- Already lower at midday, prices The average yield was up from 

v two, years. fell further when U3. interest rate 7.86 percent at the last onr^rm gg 

Dealers said the market was de- futures dosed near the day’s lows, two-year notes on Aug. 26 and was 
pressed by prospects of a flood of The belief that yields uiQ have to the highest since the 838 percent 

new U.S. Treasury issues and wor- rise to attract investors for the result on Dec 2, 1985. 
ties over the impact of tiring inter- $70.9 bflhan in debt securities be- The inability of debt futures to 
estrates ; overseas. mg offered by the Treasury over rise in the face of strong gains in the 

The benchmark 30-year bond the next two weeks contributed to dnUnr and losses in gold n ryrt 

dosed at 91 2/32, down from 92 selling pressure, traders said. both of which were positive devd- 


; s pound fell in Loodon to 
: -'K) from Monday’s $1.6415 


uu>w « 71 i/M, wnnurom « scaling pressure, tracers saia. both Of wtndi were positive devd- 
' ” ] 0/32 0X1 ^* nd *y» aloss of $12.50 These auctions began Tuesday opments for the infiaSm outlook 

■ .K Btnkrf Englmd tadma- („r «d. SlflOO to nou. Tta wta, the S9Ji6 btf- , ogn d .S 

^ /to break the dollar’s nse, Mr. yield jimqjed to its h ig he s t Ievd in Eon of two-year notes with an aver- g MVnpgi wu'd 

’ ^ i Mtjira. 21 months, 9^1 percent from 9.67. age yidd of 837 percent, at the top ■ The market also remains con- 

' ‘ “* Market participants said aUgfa- end of anatysts* expectaticais. The coned about the impa«n of rising 

a dollar on foreign exchange mar- coupon was set 830 percent and interest rates worldwide. Higher 


_ . . . — . — or- — u* ***** * * y—* hi ie* lx* Ivd vov 1 Atu WUUU wine, xiUtOCT 

i r g. ,Late- m New Yoii, the kets failed to dispel the credit mar- the average price was 99374. tares abroad effectively 

■ jldedmedfurtMT, todorcai kefs bearish se nt i m e n t “The mood Bids surpassed the required theattractionofholdmgU3.dd- 
j 1 75, from $1.6415 an Monday, of tire market is tha t rates will con- amount by a relatively modest 26 lar securities. 


(Coothned from first ffrw page) 

is unwilling to seek a lowwage res- 
taurant job. 

That is work for Itids, not far an 
older woman with responsibil- 
ities,*' she dedared. 

So Mrs. Nieves will stay om of 
the job hunt, and out of the Labor 
Department’s unemployment sta- 
tistics, getting by on her husband’s 
wages (he earns $830 an hour fix- 
ing sewing machines at Fidelity) 
and oc hdp from three grown chil- 
dren. 

Minions of nooworkos and mar- 
ginal workers are among the more 
than 20 milEon Americans Kvh^ in 
poverty. 

One condition feeds an die oth- 
er, with overcrowded housing, poor 
health, lack of child care and isola- 
tion m city shuns all serving as 
barriers to wmt “When you have a 
part of the society that has been 
pauperized, then yon have also 
made tiwm nru^mp Viy»h] ^ 
Barry Blucstone, an economics 
professor at Northeastern Univer- 
sity in Boston. 

Higher wages might hdp. In fact, 
E.T. Choice; a federally funded 
job-training progr am m Boston, 
Bwny at placing its f *K*"*< Qvwt of 
them single mothers on welfare, in 
jobs paying above $630 an hour, or 
$13300 a year. 

“These women want to work; bat 
at lower pay than this, recidivism is 
high,” sad Thomas Glynn, a depu- 
ty co mmaa opar of the Massacfan- 
setts Public Welfare Dqmrtmant, 
who runs die program. 

Apart from the education. tvH 
pay issues, employers resist dealing 
with people long out of jobs. “The 
lrig problra is thrtim ocm is knock- 
ing on the doors of these hard-core 
people and saying here is opportu- 
nity," said Mr. Glynn. Hk program, 
places 600 women a often 

providing medical nwww* anti 
paying child-care costs d uri ng the 
woman’s first year on the job. 

Resistance by employers takes 
several forms. A number of person- 
nel ara wln rtwit tA hrr^ 

anyone without a hi gh school di- 
ploma or previous job esmerieoce, 
both considered base indicators of 
an applicant's ability to show up 


regularly and to weak wdl with 
others. 

And only a handful of compa- 
nies, even m Boston, train people to 
quality for emxy-tad jobs, or to 
advance once they are in them. 

In a sttvice economy, there are 
other req u irements, too. Even the 
lowest-paid, least-ridllad employee 
must deal with customers, and 
management often insists on “a ba- 
sic standard of appearance." 

“You have to look good, be able 
to spell, not be too fat, have all your 
teeth — and aD that far $5 an 
hour,” said a social service agency 

offvtial 

Mr. Btnestone of Northeastern 

University a dd s: “A bank teller 
needs to be a person with a certain 


You have to look 
good, be able to 
spell, not be too 
fat, have all your 
teeth — and all 
that for $5 an hour. 9 

A social agency official 


d e m ea n or, someone who at least 
conveys to customers the idea of 
middle class. Even a fast-food res- 
taurant wants someone who not 
only can dish tzp the soup, but can 
smfle and talk.” 

Such people also have to be 
available for work. That is a hnge 
issue among the growing number of 
single mothers, who^ worry that sal- 
aries would not be high enou gh to 
offset the loss of welfare payments 
and the outlay for child care. 

In Massachusetts and New 
Yosk, for example, a mother with 
two children mating $750 a month 
— about $435 an hour — could see 
her cash grant cut to $120 a month _ 
from $550, and elhmnated entirely 
after four mnnthc Medicaid, how- 
ever, continues for an additional 
five months in every state, and in 
some up to 11 months. 


AH of this adds up for mothers 
who are fearful of trading welfare 
benefits far law-wage jobs that will . 
not release them from poverty, said 
Barbara Sard, a lawyer for Greater 
Boston Legal Services and a lectur- 
er on wdfare law at Harvard Law 
SchooL 

“The loss of Medicaid especially 
is a big deterrent," rile said. The 
system also fails to meet the needs 
erf mothers who have to drop out of 
jobs because their children become 
ill, or who want to rear thdr chil- 
dren themselves and work part- 
time. 

“What we need is a fluid system 
that allows foe work, part or full- 
time, with sufficient income sup- 
plementation.” Ms. Sard said. 

That potentially more costly ap- 
proach is not the thrust of the wel- 
fare bills now in Congress. 

None ww flref noticeable Hi a n g we 
in the payments formulas. The 
best-known is legislation written by 
Senator Danid Patrick Moymhan, 
Democrat of New York. His pro- 
posal would require wdfare moth- 
ers to take jobs even though they 
lose wdfare benefits as thdr pri- 
vate incranes rise. 

What Mr. Moymhan would add 
to the wdfare pot, for the fim time, 

is what he f >g «« wnlimitaH 

flow of funds for job training. The 
Congressional Budget Office esti- 
mates the cost of the training at 
$23 billion over five yean. 

“The condition of welfare moth- 
ers now is soch a ni ghtmar e of 
poverty that work can rally bs an 
improvement,” Mr. Moynihan 
said “And if they do it, in time 
thdr lot will improve, particnlariy 
with the job training provision.” 

Thus far, most of the publicly 
funded job training has been chan- 
neled not through the welfare sys- 
tem but through such programs as 


But so far, few people have beta 
helped by such programs. Some 
employment experts question 
whether job training, no matter 
how wdl funded, is going to make 
smeh of a dent in the growing wel- 
fare rolls. 


Unemployment Haa 
Falen. . . 

Hm«ii«WiWMnwnMM 


UMn 74H 


UoAnlUH 


1M7- TJnMtanl&Mh 


. . -But 6 Wo n Am e ri cana 

ssssaaa ss?.** 




vr* tV°vr 


the Job Craps, the Private Industry 
Councils, E.T. Choice in Boston 
and various other social service 
agencies. 

The training is primarily in baric 
skills, such as reading and math, to 
prepare people fra jobs beyond the 
sort of counter work available in a 
fast-food restaurant at $4 or $5 an 
hour. 
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PEANUTS 


SUMMER 60ES BY TOO WERE OUT OF C0U7 

FAST.. I'LL BET IT CEREAL THIS MORNING.. 

RAINS AGAIN TOPAY... ANP THE STUPIP TV 
YE5TERPAY WAS TOO HOT.. WASN'T WORKING AGAIN ... 


'OUR u FUS5BUPGET 
JN-RE51PENCE" > 


UiHATP HE SAY?) | 

" \ I 


BOOKS 



BLONDIE 


I'LL HAVE A Tf WHAT tPO B PICKLES, ONIONS, i 
DOUBLE ■‘‘VrfOUVrfANT | MUSTARD, CATSUP 


| SAUERKRAUT, LETTUCE, 
Ur TOMATO... . 


HOW LONG 
SOON?/ 


DOBS THIS 


OUVES. 

ANCHOVH-5.-) 


HIS RBCORC 
^ IS 
( MINUTES 


ACROSS 


1 Garfield, for 
one 

4 Stockbroker's 
advice, at 
times 
8 “Old 
MacDonald 


12 Parseghianof 
coaching fame 

23 Lusitania's 
undoer 

15 " work It 

Out," Beatles 
hit 

1 6 Noisemaker of 
sorts 

18 Hopping mad 

19 Hit song in 1945 

21 Rhone feeder 

22 Stunted plant, 
e-g. 

23 Wallach or 
Whitney 

25 Latin lass's 
title 

28 Green alga 

30 Parisian's 
“Eureka!" 

32 Acropolis sight 

33 Famous 
American 
twin? 

36 Gordon or 
Duncan 

38 Impassive 

39 Tomato blight 

41 Beauticians* 

purchases 

43 Set loose 

©New Yorifc 


48 A Riviera 
season 

49 P.G.A. 
supporters? 

51 Can.-U.S. 
defense org. 

52 Baseball 
warm-up 

56 Myriad, 
numerically 

57 Injustice 

58 a million 

59 Spinal bases 

60 Sound with 
choo or plunk 

61 Speedy 
travelers 

62 The pokey, to 
W ilde 

63 Wall, Sesame 
and Easy: 
Abbr. 


DOWN 


1 French 
seaport 

2 Sound the 
alarm 

3 Make light 

4 Common essay 
theme 

5 Black, to 
Byron 

6 Gossett and 
Gehrig 

7 Wishbone- 
offense option 

8 Ares’ mother 

9 Ivory-tower 
milieu 

10 News-flash 
intro 


2 2 Chemical 
ending 

14 By way of, for 
shori 

15 Place to find 
ice sculptures 

17 Silver peso 

20 Word with tail 
or dead 

24 Driver’s lie. et 
al. 

26 Chit 

27 Mah-jongg 
piece 

29 Big , Calif. 

31 So be it! 

33 They often top 
J. R. 

34 Composer of 
program 
music 

35 Brooch 

37 Embassy dipL 

38 Haggard 
heroine 

40 Maid's 
implement 

42 E.M.K. is one 

44 Island ofr 
Scotland 

45 Quaffs 

46 Kind of arch 

47 Yard work 
equipment 

50 ".. . in one 

basket” 

53 Chartres 
chessmen 

54 Costa 

55 Aircraft-re- 
lated prefix 

56 Hawaiian 
hawks 




|v£hj>^^y7«3o^ 


BEETLE BAILEY 


MISS SLiXLEY HAS 
A BODY THAT JUST 
^ WON'T QUIT 


MY WIPE 
HAP A 
BODY LIKE 
THAT ONCE. 


WHAT 

HAPPENED 

•Z 






ANDY CAPP 


rVEAVXDE SOME 
LCVEZ.V NEW -X' 

friends Since ) 
I JOINED* THE ) 
GARDENING X' 
CLUB, FLO- 1 | 


__ OH, AND I MUST 
TELL SOU, FLO -d 
r ~~ I GOT THEM V 

^ 


AFTER 
► WHO, i 
A\UM= 


r WEED 
r AFTER HI/ 


FWMEATLAST 


<£> 1967 OaUy Manx NemNpm. Ltd 
Oat 5v Norm Amoe a Svnacate me 


JAGUARS RIPPED MY FLESH: 
Adventure Is a Risky Business 

By Tim Cahill 306 pages. S8.95. Bantam 
Books Inc., 666 Fifth Avenue, New York, 

N. Y. 10103. . _ , „ 

Reviewed by Dennis DrabcUe 

I RREVERENCE is a specialty of Tim Ca- 
hill'S generation, and he ranks among ;its 
apostles. One erf the writers who helped Rotting 
Stone’s Jann Warner launch Outride ma g az i n e 
in 1976, Cfehili generally steps into the out- 
doors with inngne in or near cheek, as the title 
of his new book suggests. 

The funniest pieces in this collection from 
the pages erf Outside, Geo and other magazines 
constitute what might be called the Tim Tries 
Sequence. Rodc-ciimbing. hang-gliding, para- 
chute-jumpix)g> ballooning* cave-exploring, 
hurricane-eye- flying (as a passenger, not a pi- 
lot), Cahill just says yes to them aH He pop- 
trays bis editors as a passd of knee-slapping 
carfjy tc whose chief pleasure in life consists of 
landing lain in some new, terrorizing soup. 

What lifts these jrieces above the level of 
counterculture high jinks is the quality of Ca- 
hflTs prose and the depth of his knowledge. He 
ran evoke natural phenomena as vividly as any 
writer Pm familiar with. This is from his ske t ch 
of the devastated earth near post-eruption 
Mount St. Helens: “The color bdow is con- 
stant, a combination of the brown of the mud 
an^ of the black and the yellow-white of the 
ash it is like no other color on the face of the 
earth, and it stretches, constant, from horizon 
to horizon. It insults the eyes, this color, and it 
mil not allow the mind to fasten upon U. The 
color exdtes a sense of horror: it is tike looking 
at the carcass Of a alfinnari animal." 

His informed explanations of natural pro- 
cesses why trees split in the Utter cold 
of a Yellowstone winter (the sap inside them 
expands when frozen) and bow turtles proba- 
bly evolved (“from a marsh-dwelling lizard 
that hunched its shoulders forward, protecting 
its head with hard scales, in case of attack”). 

The turtle essay, “The Shame of EscobtHa,” 
is indeed the book’s soul — one of die most 
effective examples of environmental reporting 
ever published. Here we see a somber Cahill 
no ji ving , no mugging —on a visit to a Mexi- 
can beach where a local grandee has budt a 
hatchery to save the Olive Ridley sea turtle. Or 
so it seems. As Cahill stays on die scene, 
mincing hf.c p lane home, probing more deeply, 
certain anomalies crop up. The number of 


female turtles hitting the beach for crj 
sessions has been plummeting in recent* 
The hatchery tabs are in use only oath* 
camera crew shows up to film the open 
and die hill of slaughtered turtles at 
out back suggests a quite different raj 
Money unloosens some tnnp^ 
realizes he is dealing with a slaughter}*, 
disguise. Although the jury , is stOL £ 

whether the Olive Ridley will recover 


>4 H ll( 


chance^anks^^Calrill’s article/ 

Dennis Drabelle, a Washington . X-v- 

this review for The Washington Pert, ‘ 


BESTSELLERS^* 

. J- J L-%’» *• 

ThNimYmk-tom, • ‘ . 

This fist is bated on rqxxTS fnanawre ibrnlOmw-' i 

l hnxigb <xrt d>c United fonts. Wactaoo fear nxjj.l-i -* * 

oo nwcah vt • i j y * " * 

fiction ■■ - 

■tv* -• 


! PRESUMED INNOCENT, by SmjrV^L-"' 

Two* - . *• 

2 PATRIOT GAMES, by TVa. Ctaaev 

3 LEGACY. byJmei A XBAcng " ■ L 4' ... 

A SARUM. by Edward Rutberfurd - 

MIfflRY, by Stephen Kim 

FREEDOM by WUEoan Sefire — 


BELOVED, by Toni MozrUon - ‘ 

WEEP NO MORE. MYXADY, by -.-c - ' 1 ‘ ' 

Higgins On* ZZ3& * ■ 


9 DffcK GENTLY^ BOLEITC DETBC. 
1TVE AGENCY, by Doo&taa Adam 

10 THE FIVE BELLS AND BLADEBONE, 


bv Mardia Grimes 
TOE PRINCE OF 


PRINCE OF TIDES, by Pal Conroe T 

12 THE SONGLINES, by Brace Chaiwm L. [ 

13 POSTCARDS FROM THE EDGE, by i 



13 POSTCARDS FRO] 
fjirn . IRaber — 

14 THE NEW BREED, 

15 THE HAUNTED W 


F.n G riffin - 
A 67 Loah L’A- 


SedM ,n 


NONFICTION 

SPYCATCHER, byPefaxWrigbtwitb Pad 


i nc llwihu OF THE AMERICAN. ■ i o'« u— r 

MIND, by ABan Bloom iX.-~.--L ?: ‘ - 

ITS ALL IN THE PLAYING, by SUd^ V •“ 

MicLatne .. i _ . 

THE GREAT DEPRESSION OF 1990, by -Lj jiw'- .. 

CULTURAL LITERACY, by ED. Hiadi'.^ .J y-j ’ ■ 

Jr. : - .. 

MAN OF 1HE HOUSE.- The life ?-■- 

Pottt jqJ M emoir* of Weaker Tip OfNriR'if . - m ,., 
with Wi ffiam Novak ■ ■ - • >3J ,LI -- 

STRAIGHT Mi m MORNING, - 


i‘3^ 4 1-;:; ■ r 

fcWatef--- 


STRAIGHT (W TSl MORNING, by3-ii - - 

MoySLcmO ■■ - ■■ ' c ^ r.C- '■ 

LOVE, MEDICINE ft MIRACLES, - ■ 

t»C Cml PUnTT-v. '^- - 


9 CALL MEANNA. by Vmy Dote aadfc-. 

Kenneth Ttmm , - - ■ ••m , - -v 

10 FAMILY: ThelXea That Bind _radGaBljV? L 

by ft™ Bombeck ■ rj gw» £ J uJm 

11 THE -MAKING OF “THE AFRICAN,* „k : ial iZ ~- 


“ WIZARD of ID 


Soiotkm to Previous Puzzle 


O New York Times, edited by Eugene Maleska. 

DENNIS THE MENACE 


m Gm&bvosw# 
in mceu^.^. 





cm 


' \\(W> ' 

h vmw 
. wr? / 


CMveVA 
(Wan of, 
mmiAri 



REX MORGAN 



□dqq aaataQ bqcjd 

EO0D B3HIZIE QQEQ 

EBnnHcaaBE ddeb 

DBQCQBEIQ BaDDBCJ 
BQC33 DdDClQ 
[DEDEQ □□□ QQQGQ 
cjDQoaa heb a bob 
IDEQD BQQBD QDBB 
JED DEJHD DDDBBD 
SBEEEQ QDB QBQBE 
CEDEQ BDDD 
BEDEDD DEEDE3G1QQ 
DEDD □□□□EljCDOC 

ecee qsqdq eddb 

EEQE DHDES3 BEEP 


11 THE -MAKING OF. *THE AFRICANS gitiliai iZ f- : 

12 THESPY Cbmrt - T ‘' _ 

13 A DAY IN THE LIFE OF AMERICVLTIa U C w 

(Coffina PnbEaheta) _ — ; — .. iTl HI GnL- 

1* LIFE AND DEATH IN SHANGHAI, bf 

Nien Cbae — 1 - , , 

15 THE DIFFERENT DRUM, by M. Scon 0; u- -- - ‘ 
Peck ,.L— •y. Vsof 1 i.V 


Peck 1 ^ Of 1 !•>- - • ’ 

ADVICE, HOW-TO AND MSCHXANEttf *- : “ 

1 WEBSTER'S NINTH NEW CCJLLE-^ - w ^ T ''~ 

GIATE DICTIONARY. {Memam-WftKfcltU VZT.i . r " 


BRIDGE 


— ■ — 

TO MARRY THE MAN ■ ; 

Dicno-i 32 ^ . 

Vi e-czsfd- 
voicaz.s _• : " ■ 

Jean Pary Spodaik and Barbara Gfebom Ly .l t -; . — ■- 

" Sr:*'-"’: '• 

'4s!eaidi:ir;- - 

■rP, •• .-ace ilm z.- 




By Aha Truscotr 


*SS hi'! -L - --: 

game, the “delayed game exccntadie ^Empen^’siiit; tur.-: r : ■ 
raise.” Americans who have by discarding the 


A NYONE who widies to raise.” Americans who have tiydiscaramgtncaianio^ti^ 

.raise money for a charity abandoned the traditional dedarer cannot % ^ ? . 

should consider following a re- forcing jump usually designate up thamond raffs withoj 
cent En g lish example. An ac- either two no-tnmqj or three muting West to gamu|ie alcj ;.v re- 
counting groq) was host of a no-trump as an artificial and play the decisive ^ 
bridge tournament to which strong raise. The best lead was north " k;iWM fr -'= - 

100 senior Snancdal executives atramp.andthededarerswdio - - *aios 2- -rkaa. Kwi: — 

were invited, and generated naively drew three trumps *bs^* 7 ‘ go _• * ; 

more than SI 6,000 for die were doomed. Those who saw *Kioa i’jpoli'sizir:- r 

Princes’ Trust, which is headed the need fer rufifs pltyed dia- west ....... ri 


GARFIELD 


"SOWETiMK HER BRAIN GOES TO HER HEAD. - 


THAT SCRAMBLED WORD GAME 
g by Henri Arnold and Bob Lee 


ANP FINPINGr OUT 
YOO'RE RIGHT ; 


100 serriw financial executives 
were invited, and generated 
more than $16,000 for die 
Princes’ Trust, winch is hea de d 


NORTH ••• , ,,a “ '■«•= - - - : 
♦ A 1092- r lncii - 

*kio 2 5 inr'^r : _ r ^ 


IMscrainbie these four Jumbles, 
one letter to each aquam, to form 
lour ordinary words. 


A J/ 


TASEC 


IMERG 



by the Prince erf Wales, and moods qmddy and survived. 


was established in 1976 to pro- 
vide assistance to Britain’s dis- 
advantaged youth. Many erf 
the financiers who hid to six 
spades oo the diagramed deal 


Hie interesting question was 
whether it was fatal to drew a 
second round of tramps, leav- 
ing one at large. On the face of 
it, South survives because West 


OQJ954 

*J94 


bf Hr-*' - - 
OKv- ^ 

ABC 


survived a sh^it mislay. The cannot gain the lead to play a 
auction shows a solution to a third round of trumps and cut 
familiar bidding problem: how down the impending ruffs, 
to raise a m^or-suit opening But Barry Rigals, a young 
with balanced distribution and English expert, pointed out 
opening values. that Sooth can be punished for 

The English style is to bid his misplay. On the second 
another suit and then jump to round of trumps. East must 


SOUTH 

♦ KQJS3 
73 

0 K 1072 

♦ AQ7 


•]bradona. 

. ;aano:- Dj \ •**. 


.^Naples xzi 
^Madrid. «=-■’ ■ 


North and South were vnL__ 1 . , 

The bidding: varjli j- _- 


Was u ought : 

Punt / Si — .. - • 


CLAIME 


STELED 


WHAT 5HE CALLED 
HER HUSBANP WHEN 
HE KEPT ON 
TELUN6 THOSE 
SAME OL.O JOKES. 


W>rid Stock Markets 


I Unilever &> M5 

Untied BlacuKs j>M 317 

: Vickers ^30. ^ 

1 VWar Loon JU. 135 3^/3235 31/33 


Via Agence France Pnsse Closing prices in local currencies, Sept. 29. 


F.TJ0 Index : IMP A* 

I Prsvioew : MSIJt 
F.TAf .100 ledes : M OJO 
Previous : 3>ta.t0 


Pefrobros 

Vorle 


17SD 17S0 
Si 54 
24.15 3450 
«3 9X53 
950 9 JO 


Answer here: A 


Now arrange tha circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 

vy v/vy v v» 


ABN 

ACF Hokflno 


Yesterday’s 


(Answers tomorrow) 

Jumbles: TWICE RAPID /WEIGH FLAGON 
Answer What that guy who acted IBcb a skunk 
hoped that nobody would get— 

WIND OF IT 


WEATHER 


A’Dum Rubber 
Amro Bonk 
BV6 

Bubrmann T. 

CafondHMg 

Elsevier 

Fekker 

GW Brocades 

Helnefcen 


» | Close Prev. 

I Mussel 446 

~ IWKA 3IZ50 

dew m». Kali + Soli 219 

4490 4450 KarstMt 597 

SSSa 5X50 Kmrfhof 51X20 

•7 KloecVner HO IB45D 

Kloeckner Work* 13&20 
Krupe Stahl I1&J0 

Unde W350 

Lufttianso 17450 

MAN 191 AD 

Mo nnesm— n 17X50 

Muench Ruecfc 2049 

Ntxdort B24 

pki no 


HIveM Steel 

KJoof 


Rusdot 
SA Brews 
ST Helena 


EUROPE 


casta Del sol 

DUblUt 

Bdlnbarflb 

Plersnce 


HeislnM 

LasPahnas 


LOW 

C F 


ASIA 

HIGH 

C F 

LOW 

C F 



64 

fr 

Baislmk 

35 

95 

2t 

79 

d 

5 

41 

d 

Beilins 

24 

79 

12 

54 

fr 



fr 

Hens Kons 

27 

SI 

34 

73 

O 

19 

66 

O 

Madia 

30 

B6 

24 

75 

d 

9 

48 

O 

NewDaHU 

37 

90 

24 

75 

fr 


41 

d 

Seoul 

24 

75 

12 

54 

d 

5 

41 

fr 

Shaeohal 

25 

77 

W 

46 

d 


41 

cl 

Btoswswe 

32 

90 

24 

75 

d 



fr 

Taipei 

25 

77 

23 

72 

d 

11 

6 

4 

64 

43 

39 

fr 

d 

fr 

Tokyo 

AFRICA 

22 

72 

15 

59 

sh 




Algiers 

28 

B2 

34 

73 

O 


43 

d 

cape Tim* 

17 

63 

9 

48 

fr 


43 

O 

CasaWoern 

26 

79 

10 

64 

r 



d 

Harare 

24 

75 

17 

43 

d 



fr 


30 

96 

25 

77 

a 





28 

82 

14 

57 

d 

12 

9 

54 

48 

fr 

cl 

Teds 

31 

SB 

21 

70 

d 


NedUard 

MMB 

Oce Voider G 
Pakhoed 
Philips 
Rofaeco 
Redamco 
-RnUnes 


Roral Dutch 
Unilever 
Van Orameren 
VMF Stork 
VMU 


Sdiertne 414 

SEL 4)0 

Stamen. 46XS0 

Tkvwwn 13470 

VMM 31X50 

Voikewaoenwerk 2S3 
wetio 409 


Cemmenbank laden : 1974J0 
Previous : 1904.10 


ANP-CBS seoend I 
Pievle u e : aii.il 


Amer A 

EnsMSutmlt 

Finnish Sueor 

ICOlP. 

Kymens 

Hekla 

PoMota 

Wtarfsila 


240 245 

4750 47 JO 
90 0450 
4050 4040 
135 139 

245 240 

157 157 

asi 351 



710 730 1 

4900 SOSO ! 

740 740 I 

5900 5B50 
2400 2525 I 
6300 6350 , 
law 1390 
3700 3775 


Provisos : 14*74 


Conor, 

Casio 

Cltoh 

Dai Nippon Print 

Doiwa HauM 

Dalea Securities 

Fanue 

Full Bank 

Full Photo 

FuiHsu 

Hitachi 

Hitachi Cable 


Banco Santander 1292 1290 

CEPSA 744 754 

Dranate 745 77S 

ExeL Rio Tlrrto 000 79S 

HM roe lee. E» 94 95 

Teletan Ice 219JS 21450 


Ceneral Seirtcn index : 11X34 
Previous : 3*959 


Cerebos 

DBS 

Frassr Heave 

Maw Par 

Hume 


Bekoert 

Cockertll 


3 38 » 

4 39 IT 
II 44 d 

1 34 fr 
10 50 d 

3 W 4h 
9 40 r 

14 41 d 
7.45 r 

4 39 fr 
9 43 d 
4 43 d 
7 45 d 
4 39 fr 


LATIN AMERICA 

Beenes Aires 20 40 9 40 


EBES 

GB-lRno-BM 

OBL 

SoeOensrai* 


Lima 

Mexico CitT 


23 73 13 55 a 

25 77 13 55 sh 

— — — — no 


KndMbonk 

Pehulbu 


WORTH AMERICA 


MIDDLE EAST 

Aofcora M U 8 44 


30 U 8 44 fr 

— — — — na 

30 34 20 45 d 


TelAvhr 

OCEANIA 


21 70 13 M d 

27 81 15 59 fr 

24 79 19 44 fr 


J llfnsll 17 43 9 48 d 

* teHagay Mn WIr; M wn; 

SrSwmirsi svrenow; »feK-TOVl_ 


Anehoroee U SI S 

AttaMta 29 77 20 

Boston 21 82 18 

aileasa 19 44 0 

Denver 34 75 5 

Detroit 23 73 11 

Hsnduta 32 *0 24 

Heaslea 24 79 20 

Los Aaeeies 24 75 17 

Miami 31 H 25 

Mlneocpc U* 14 41 4 

Montreal 23 73 13 

Heesas 31 W 24 

New York 29 84 19 

MPraaeMco 24 73 13 

1 s ettl e 34 75 9 

Toronto 34 75 M 

Wasbkiatsa 29 84 18 

oMrcacti pc-partty etoudv; 


Traction Elec 

UCB 

Unern 

Vlellie Mo o ta ni 


187 5 1875 

10*00 raeoo 
,172 175 

623Q 4320 

4 700 4700 
1270 1280 
4000 4120 
2700 3715 
8080 81« 
8300 8100 
3490 3740 
4420 4420 
13100 13250 
14800 14730 
15BS0 UBS0 
7770 7790 
11350 11100 
2950 2950 
4100 AK» 


Unites Index : 441 
Prevleee : 444JO 


Bk East Asia 
Calhovpodflc 
Cheuna Kuna 

China UeM 
Green island 
Has Sena Bank 


I Previous : 314144 


, HK China Gas 
HK Electric 
. HK Realty A 
HK Hotels 
HK Land 
HKShans Bank 
HK Telep h one 
HK Yaumatsi 
HK Whan 
Hutch Whampoa 
HVsan 
JanSne 
Jardlne Sec 
Kowloon Malar 
Miramar Hofei 
New World 
SHK Prone 
Stekix 
Swire Pac A 
TdOwm 
Wins On Co 
Wbiaor 
World inn 


34JS 3550 
950 8J3 

13 1X20 
2950 29 JO 
19J0 1950 
51 5150 
850 835 

7150 2U0 
1050 1050 

4J0 LOS 
44 4450 
Ul BJS 
1080 11.10 
1750 1820 
955 950 

1040 1050 
15 15 

140 149 

22 2250 
1X90 1420 
1350 1340 
945 9JS 
1820 1540 
19.90 19.90 
820 0.15 

2850 2880 
5.10 5^ 

5.10 520 

1520 1570 
490 6 


Haw Seau Index i 


2*1 S 2825 
3450 3450 
7200 7400 
9650 9200 
5275 5500 


IWbn 


Lum Chang 
Malayan Bar 
OCBC 


Banco Comm 

Ctaahatels 

CIR 

Crod ltd 
Ertdonla 
Form Italia 

Ftai 

C erts rail 
IFI 

I fal cement! 


332 XXIta 
377 374W 


Montedison 

NBA 

Olivetti 

Pirelli 


Rlnascanta 

SIP 

SME 

Onto 

Standa 

Stsi 



Shne Darby 
Shore Airlines 
S*par«Land 
SHors Press 
S Steamship 
St T radio* 
UOB 


Saralts Thnse ImL: 141152 


Asea 

Astra 

Atlas Copco 

Seller 

Bdktan 

Electrolux 

Ericsson 

rvsslte 

Handetsbonki 


cnowi 

rvsslte 

Handeisbanken 

PhcrmocJo 
Norek Hvdra 


Air Uautds 
I Atsthom Atl. 
Av Dassault 


r-rKU rnouo 

Norsk Hvdra 

I Sods- Scania 

Sand vi k 
*2 Skmska 
M SKF 

9S0 c wo dl shM at i h 
776 ^ 


i etc 

I Bonsram 
■ouvaues 
BSN^SD 
I Cerretaur 
CC5. 
dtorasurs 
, Chib Med 
Dorty 
Oumez 

EIFAquI lalne 

Europe 1 
Gen Eaux 


220 


356 

350 

430 

436 

254 

253 

304 

197 

MJ3. 

— 

560 

550 

235 

329 

242 

239 

198 

203 

122 

123 

247 

346 

2S5 

256 

282 

as 

203 

302 

340 

343 

391 

384 

114 

115 

4 02 

400 


Japan Air Unas 
Kallma 
Kama! P ower 
Ptowasakl Sted 
IGrtn Brewery 
Komatsu 
Kubota 
Kyocera 
Matsu Elec Ind* 
Matsu Etec Works 
MHsaMshi Bank 
MMsuMshl Own 
Mitsubishi Elec 
OAKsubMil Heavy 
Mitsubishi Cora 
Mitsui and Co 
Mltsukoshl 
Mitsumi 
NEC 

NGK Insulator* 
NDdm Securities 
Nippon Kaaeku 
Nippon Oil 
Nippon Sleet 
Ni p p on Vussn 
Nlaoi 

Nomura Securities 

Olympus OsHcol 

P i o n eer 

Ricoh 

Share 

SWmazu 

Shlnetsu Chemkiol 
Sony 

Sumitomo Bank 
Sumitomo Chan 
Sum Home Marine 
Sumitomo M etal 
Tolssl Cora 
Tatsha Marine 
TokedaChem 
TDK 
TeHIn 

Tokta Marine 
Tokyo Elec. Power 
Top non Printing 
Toray Ind 
Toshiba 
Toyota 
VamaldilSee 



CaaatSen stoda uaAP 

Hgh law 2 P J9. dg. 

4b 
Vb 


ass !♦ Pu* '■ cison*-.- - ‘ " 

ass- 20 Pass „ JP®*— *- — - ' 

ass 5* Pass ^i*nonc VLV • 

ass «♦ Pass - -J* suoj^ ....? . ■“ 

95,8 • 'Shadier - .' 

West led ibe spade four, ^5^15 - — * 

———“eon,.- 

535 344b J? S 

siow mm r 1 «iecr: - 

£ rpteacd •; 

At ra4-^' ;5 Lij. 

PecWAlrtn ««b 23* 'f™ 5 nvjj- 


Son 


»Wi[ 




ssab eu 
SI 14k 11Ml 


mi* 11M j^De\s-uv ' : 

S34vb 34 A. V s -'fflOj is- . 

smv. 25 ' to« ... - : 

S349b-34M,5 


SKV. 25 ' 
5249b- 34*; 
SIS 14* 
sis* wr 
* 5 * j* 

*SVb 4*5 , 
iu»t n 


*5M wunc 

sSt^ I'jycf ^:r.: > 

5241b a4*l”«S(l ST ^..- • 

,744 >W 0... _ ->~4 


astt****.'^ 


^5 

S31H 30»«il ‘ c "Cr’ •. 

*fi.X 1: 

5181b 5 : Jjr OUbaC..' : 

531* SIM r+l vST'-i -j. _ 

si4 u .-rbenA : ■: v-', _ 

510* 1®Miy° a 0C L' .. . 

5ia mm rJtjoa], c r ->-L: i.- 
425 410 tiki -Sc-V ' 

«is is -.paler Bi - 


14579 WoodwdA 
HTotal soles 


sis ■ is v'.'wer «.l 

sum iim , f*: ' - 

S41U. 4IM.1 ^Td. t. . " -i- 
I A 56* 444-ftfcj. :• ?. . 

its 22M74I10 *hat»k 1 a >Han- . 

Naan r2’?! 1 1 

"111 . - - 


r>vt — I 


prsrloas : 2SS3724 
New index 1 2139.15 
Previous : 2140.14 


LefarpeCdp 
Lsarand 
Lasleur 
, I "Or so 1 
Mortell 
Main 
Merlin 
Michel In 


Moulinex 
Occ Mental# 
Pertaae 
Pernod We 
Perrier 


AC 1 
ANZ 
BMP 
Borol 

Buuoainvllle 

Coles Myer 

Comertco 

CRA 

CSR 

Dunlap 

Ektars ixl 

tci Australia 

Magellan 

MIM 

Nat Aust Bank 
News Cora 
N Broken Hill 


OO 430 
536 553 

1X70 1045 
636 434 


prln tamps 
I ta do te e h n 

Redouts 
Roussel lidat 
Sanotl 

Saint Gahaki 
Skis Ramtanai 
T e i s ni s o o n 
Thomson CSP 
Total 


N Broken HHI 
Pn sel iin n 
Old Cool True! 
Santas 

Thomas Nation 
wes te rn Minina 
Westaoc Banking 
WoodsJde 


436 434 

528 528 

920 940 

&30 544 

1X90 1040 
425 426 

520 5.98 

544 524 

4.14 6JD 
130 3J0 
324 140 

540 524 

34 3320 
OS 425 


klueulsse 
Bank Leu 
Brawn Boverl 
ObaGetav 
Credit Suisse 
Elsdi u wolt 
Intardlecount 
Jacob Sucharrf 
Jetmoil 
Landis Gyr 
Moevsnplck 


12750 12550 
900 *92 

3950 3900 
2944 2990 
4710 4120 
3464 3405 
4140 4100 
4575 6475 
10650 10500 


Mi 144 
446 7JM 
442 426 

923 940 

442 424 
220 230 


4 njoj Ahal 

I Asohl Chemical 


Asohi Class 
Bank at Tokyo 


509 5S3 
1380 1240 
2130 2100 
1630 1610 


Landis Gvr %I0 2010 

MOOVenplCk 7775 7550 

Nestle lion lion 

Osrttkan-B 1550 15*0 

Roche BOby 15360 U275 

Sandsz 2460 2430 

Behind 1st 4425 4575 

Buber 710 715 

Swrvellhmce 6830 6875 

Swissair USD 1330 

BBC 509 505 

Bwlae Rektsurcmes 3150 3120 

Bwlse Vdksbank 3341 2320 

Union Bank S0¥l 49S0 

Wtrrtsrllwr 7000 6735 

lurtdi Ins 2750 2725 

SBC Index : 717J0 
Previ ou s : 71 L« 


iL fefc . 


S3 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, SEPTE MBER 30, 1987 

SPORTS 




£& 


P«ge 19 


;: ; >||Hdn8 and Giants Win Western Division Pennants 

%£!Srt £<^1£gg s»asr.&ft 

’■ ^ ^^fdxncbed their first divisional djvmoneJm^fVv^^S ^ Ix^e runs — No- 1 00 lifetime far cnjy ibe fowtfa chib to finish fat in m four runs to lead the Asm: 
’■' ■'! ; o'.nrr 1970 and 1971 now “waoiJ twen v they had lost, as each. a full season rwo yean after i«"g of Los Angeles. Puhl had fan 

' seconded** Kansas City fell lo After om fi ddea Daws and Leon- 100 or more ga m es. Last year, and Davis thrt*_ indndmv a t 


.- . . ■ — Vtrtn „jT«ii fvbu u iney nan lost, as 

“i. :. , r fc ^iV* s® 06 ?“** J 97 ]* "^f 0 " **ond-place Kansas Gty fdl to 

‘ iv, 'Vi 8 v mih victories Monday mslit Ch»u tw. . 1/ ■ 


hind Gnrinnati; since then, they ton, Terry Puhl hit a bases4oaded 
have gone 33-15. San Francisco is homer, and Glenn Davis also drove 
cofy the founh dob to finish first in in four nms to lead the Astro rout 
a full season rwo yean after losing of Los Angeles. Puhl had four hits 
100 or more games. Last year, and Davis three, ™rhnKwg a ihree- 
Craig’s first fall season as mana ge r , run homer. Jim Deshaies (11-6) 


%r* 


k «as, htt a mree-ran homer and dirtywork,” said LombaidozzL 
■•‘twindie^ewinmtoleadtlje “We didn’t want to lose Uds game 

*\ins to a. 5-3 victory ova 1 the and then come in the ^InhTi^p gp 


the Giants third at 83-79. 

This is die most excited I’ve 


won for the first nme since Aug. 1 6. 
Brewers 6, Sue Jays 4: In the 


BASEBALL ROUNDUP 


an d, to th epeanant in the and win il that way. We wanted to seventh. Robinson kd off the d, 

1 L CTgUff WeSL do our rv>l£hniKn<7 m th« R<M " vt. 1 to ■- 1 i 


'^'vSorabarda® almost £dn*t get 

^hmuv U/Hh the ’hums fraiUno 


West iHstyrar and was not ejected 
Kent Hrbek dolled and to be much betterin 1987, 


do CTir cdrfjratmg on the field. " with his homer on a 1-2 phrh from 

Minnesota finished sixth in die refieva Lance McCuHas. 

West last year and was not expected Before tripling, Santiago beat 


u tooetnnctiDenerin 1987, bnt Frank oat an infldd ahile in the second. 
H ^ and Jeff Rear- extending his Sg stteaTtoM 

ilh miung. “I had GeMLanm don anchored a sdid fatdimg staff games, the record focr a rociie. 
the tty stq> of tla dnpm ready and Hrtxk, Kirby Puckett and Gary Only 29 maor-teagoeplayen have 
1 ^^ f ^^ bara ° m * Gaetti paced a potent offense. JmdVSSffsoS 
ITomKdh^the&st-yearmm 1 - In San Diego, the Giants wcauhe Mmapr Roger Crsrijt said he 


-V%T .. *1 Tom KeDy, the fizst-yearman- in San Diego, the Giants won ^ 

“but s«WfangtoMmeto let National Leagne West on the 
„ *■ . > 8^.1 hit fw Lombarttam strength of players (hat joined the 

■■ trowed his eighth home ran of the team this season. Relief pitcher 
' <1^1 r. Don Robinson, a mid-season ao- 

-A' ' •‘•1 ^ was to pinc h hit qmsmon (rqjreseating one of 84 


uaetti paced a potent offense. had gtrrngt of 30 or more. 

In iSan Diego, the Giants won the ’Manag er Bngff Craig caid he 
Nati onal League West on the never considered pinch hitting for 
Strength of players lhal joined the Robinson, who was Kanirvo .176 
team this season. Relief pitcher batiaoneafthebesthittuigpitdi- 
Don Robinson, a mid-season ac- eis in baseball. “I udd Craig birfore 
qoxstian (representing one of 84 I went to the plate that McCuDos 


ever been,” said Craig. “This is just A meri c a n League, in Toronto, fl 
the first step — you can’t win the Dale Sveum’s bases-loaded double H 
World Seizes »mtil yon win the drvi- keyed a fottr-nm fifth (hat ea ^jwi R 
sion title.” Kfflwanlaee. Limited to five hin , th f W 

Meta L FUBes D: Elsewhere in Hoe Jays nonetheless stayed 2 Vt m 
the National leagne, in PhDadd- games ntwd of Detroit in the f 
I*da, second-inning doubles fay Ke- American League Eret- i 

vmMdterynolds and Howard John- Orioles 3, Timers 0: In Detroit, 
son provided the game’s only run, rookie John Habyan held the Tt- i'% 

and John Canddarja oombmnd with gera to five hits over his 8V4mnit^, lr$ 
two relievers on a seven-hitter that and Pete Stamcek, Fred Lynn and 
moved New York within two games Eddie Murray all tangled in nms. Er* 
of Eastern Division-leading St. Habyan (6-6) did not allow mrae ® 
Louis. The Mets have five games to than onenmner many toning until gi 
play; the Cardinals, who were to die ninth. w 












open a series Tuesday night against 
third-place Montreal, have seven. 


Jack Morris (18-9, but 6-7 rinag 
the All-Star break) lost his third 


Reds 6, Braves 5: In CmcnmaJi. straight start. He strode out 10 bnt 
hone runs by Buddy Bdl and Bar- walked five and threw bis 23d wild 


u ‘ run came later in the inning victory over the Padres. 

•V — 


The Giants woe in third place Atlanta. 

Starling play Aug. 7, five games be- Astros 11, Dodgen 5: In Hons- 


ry Larkin high lighted a six-run pitch of the year, breaking the ma- 
fourth that rallied the Reds past jor-leagne mead set last year by 
Atlanta. Bobby Witt of Texas. 


mfijLr-: f-- - 


^lt the Season’s Turn, the Heat’s Turned Up 




International Herald Tribune 

LONDON — Europe is back on 
iter time; hot from Naples to 


Sotmess, a player-manager whose 
great wealth of talent and experi- 
ence has boiled down to two long 


ipn to Glasgow things are ap- stretches of mywq'iw in ins 


» Wv ^ *iti--rfc ..... 

• % '.-.i. ■ j 

:W L K 1 s - 

is* a-l.-' V£ iw : ^ 
Z •-( 


T: '^- »ching the boiling poanL year. Souness is currently harmed 

; v. ; -. -. Tm not dtscussog the weather from Scottish Ti-ag™- gamey , bat 
Soccer is about lez op er am ent, leads by example in Europe. 

: ■’’■tjfjl temperature. He oil is embro- His an o c ci l r o ii tisnig hm** in 
J s 'u not sontanlotioo. When big ‘Kiev was to stop Soviet bahpkym 

\ ■7, v->*n^ ir, 8Qn the table, jdayers’liinbs fiom playing bafl. “They are not 
' %i black-and-Wne, not brown. Skdy to go through us,” he 
- . : - j ^Soccer inits ceatenary yeamgy Mexd RfiktunKchenko, one of 
fcAjf tiiaa pretty fflghL bnt it Key’s few nonmtematicpals, was 
^ ^ ruuve enough to try. He dodged 
^'^ c almaster&. ; three taddes, was idled by Graham 


fVlJrlt 


L c- 1. * 
‘V-..V 


Ft v- 1 ' »Ry9$£ 
r»?jr}A*4^^r 

v.l.'.'/. 


— mastera. 

' . v ^ message is win or be damned. 

raised fin and the boot of mat- 
• t: be upfifted in the name of 

r Tory an Wednesday. Few w31 d>- 



> 's»Rob Hughes 


Roberts and screed the only goal 
from the penalty spot 
Roberts himself is undergoing 
intensive treatment for a pulled 
stomach nmsde. If that works, he 
will diirfi nm the t reatmen t, [vwtiapf 

to Igor Bdanov, who is arguaUy 
the fastest front-nmna in soccer. 



and those of ns who do m, the fastest from-nmner in socccz. 
‘ 1 - TOvvjfc-ely, pnida of a lost gme r ation. He is currently Enrope’s player of 
, 3 perhaps we shcmld let players the year, and he is struggling 


■ cm withtheir war games? Betta against persistent injuries. 

than the real thmg.fr perhaps Even half-fit, he narijt be the ra- 

, , should denounce this callous pier to cot through Gks«*v, whose 
^^rapretation of sport, with its rearguard is fierce but not fast. Dare 
* • "-^eat to poMic order and its accep- Kev risk Irim? The alternative is 
'*3 ice of cheating. nwRhth^ |t hnm^t«t mW«< 

.^Either way, Wednesday’s mood toSnsts as 1* ncmsS 

Kiev, already without pl^maker 
Th e Enrcpea n Onugaoto Ci^ Afcxandr Zavarov and ddendere 

SogriBahacfaa and Andre BaL is 
not the team of 1986. Fatigue - 
ocost more than thorougbhred bom of dooMmg as uatknal and 

SSans have writed tbdr 

' - - ^ TtSrtoiiknon Europe. Hglity. . one entertams the threat 
' thousand have begjE Wht ™Eo*ctivuy from nearby 

•^stolen to get ins&Sui K 

' — ' . f^nm legaty (although lambs thousands 

- may be asking too ranch to cfnriles away in Wales are suppo*- 
- every one of 360 accredited ««y contaminated). 

.jma&ts (some from as far afield Lambs, not soccer players. Mer- 
- Saudi Antaa, Kuwait and Ja- thyr iydfiL from the coal valleys of 
•a) to come and go witiiom being 


Blunt, 
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V«Mn4Nb 

Hie injury-beset Igor Bdanov (right, after a World Cup goal 
against Belgium): Will Dynamo Kiev risk him in Glasgow? 


a) to come and go without being Wales, is optimistic of 

: ^ased fay Napoli's infamous pick- bo at in g Atalanta of Italy in the having won by 2-1 at home, they 
'Acts./ Cup Winners Cep. that is as ratio- can go to the medieval town Of 

4nd,3t may be unreasonable to ual as you re I thinking we could Bergamo in the foothills of the Ah» 
ok prima donna playoswifl play outsprint Ben Johnson. Merthyr is and finish off Atala n t a. Not by 
thendes. coached by a schoolteacher; its ticking, itot by crudity, but by skQl 

Diego Salvatore pl^ws — dd»t collectors, road andbywilL 


I'.gm *"d Fauando De N^rii, is- mmders, telep h one engineers — 
, ng a “ree Naples and die” warn- tram by night. 


Of course; there most be sacrifice: 
“None of us had a drop of alcohol 


_ s t 


»1 to Rml Madrid, cannot vxcpt 
. . -arb^itiinate 2-0 beating in %taui. 

Maradona might have com- 
*f lined that a superstar should not 
added’ to perform without aufft- 
• ?e (Madrid’s stadium was dosed 
1 er boohgam had tom up railings 
. throw u spears against Bayern 
"mkh last season). 

mi ^ tt have, but the atmo- 


Yei they believe to a man that, for four days,” says Ceri Williams, a 


winger whose reaMife role is driving 
trucks. “We were all full of pop and 
orange juice; but this is our big 
chance, you understand?” 

I may be green as their valley, but 
thoe is romance enough left in soc- 
cer to understand that A phy that a 
defeat far Atalanta would result in 
the sadring of fuDrtime pros. 


Yankees 9, Red Sox 7: In New 
York, Mike Easter's cwo-ron homer 
capped a sucth-nm mnth thaf ral- 
lied the Yankees. Earier put a 2-2 
patch from Calvin gfVn’rairi; the 
fourth Boston pitcher of the inning, 
into the upper deck in right field. 

Mariners 5, Royals 1: In Kaman 
CXty, Mkwyif i, I m imH 

Jerry Reed combined on anx-hhter, 
and Hril Bradley drove in two nms 
as Seatt l e won its fourth straighL 
Gnetterman (10-4) recorded his first 
victory since My 29. Mark Qubicza, 
who has been supported by just 26 
nms in his losses this season , 
dropped to 12-18. (UP1. AP) 


Swiss Runner 
Barred 2 Years 
For Drug Use 

The Associated Prat 

LONDON — Runner Sandra 
Gasser at Switzerland failed a 
test Far steroids at last month's 
WOlld track di«npwi4np! imH 
has bee n from interna- 

tional c omp etition for two years, 
inrfnriing ago. summer’s Olym- 
pics, it was announced Tuesday. 

The International Amateur 
Athletic Federation y rid 
Career had been stripped other 
bronze medal in the 1,500 me- 
ters at die champi ons hips in 
Rome and ha victory in the 
mile at tire grand prix meet in 
Brussels six days later. 

The lAAF said two urine 
samples mken from Gasser in 
Rome showed traces of testos- 
. tcropc, j^bannpd synthetic hor- 
mone that can boost an athlete’s 
performance. She was the only 
athlete cited for illegal drug ose 
among 192 tested at the cbmipi- 
oosbips, which ended Sept 6. 

Gasser ran the 1^00 in Rome 
in 3 minu teg,59J)6 seconds — 13 
seconds faster than her previous 
try international pwf rw marv^ 

Gasser is among the fitst ath- 
letes penalized under new 
IAAF rules that provide auto- 
matic two-year bans and no ap- 
peal for first-time offenders 
found to have used steroids and 
most other performance en- 
hancers. 




Football 


Baseball 


U-S. College Top 20s Monday’s Major League line Seores 


1. OUahonw (44) 

X Nabrarta (12) 

& Miami. FNv (4) 

4. Florida Bata 
a Notr* doom 
fc Auburn 

7. LSU 3-0-1 BID 4 Habyan.wl»dniiiT (Wand Kaiwdv; Mar- Lm A —m im ran m- s tr - 

a O wn — 4-M no • iW.vmirTMwdWandiMc w . w- 4 W*vww*4. Houma an m mk— ii w . 

I.OMoSWf M-1 77m 7 U— MorrU, IM. Sv— Mludmluar 112). Horthhor. Havana (41. Holtan (4). Kruwor 

It T u mm, j-fi-i UtVi 11 WbW MMamn I (4>. Oovla (7) and Tru*ma IdoKla U). Mar- 

11. UCLA S-14 5*4 II Tormdo «M in WO— 4 S • coda U)i MnM. HMrihcock (4) and 

U. Wchtoan 3-1-0 453 14 Wavtnav Mlrabalta (71. Char (f) aid R-RmTO>«».W— OmhalM.11^. L-MMur. 

IX Artzana slat* 3-1-* 445 12 Sdwwdar; F l atmaw. Ward (SI, EkMwm »*-U. H B a H omta n. PuM (2). Dovta (3*1. 

14. Pens Staff 3-1-fl 272 IS (Sl.CruTH (H end WMH. W - W agirm. 11-11. »— Fraa rHc * Ml lit n«-S 13 3 

15. Tokos AIM 3-14 US U li-FtanoHn. M. Sv— dm (U. HR*— MIL *« Mm* Ml MS 1M-4 W 1 

U. WkBhlnalon X14 225 is MMk«,DMr (2».Mo1ltor (l*).Toron»a,Mu*- Dnmckv. DJMdnMn IS) aid Branly; 

IX Alabama W4 221 17 IMIu 111). Kiom, Laloar (4), MDowtt (S). McOillm r7), 

(tM lawa 3- V0 221 1* MU* MS Ml Ml— • U ■ Booker (*) and SonHOOD. W— OJiablnMn. IV 

1*. Florida 3-14 211 — Kami CBv MS Ml SW—1 4 1 X u- M cCunan. SOX HRs-So, Franetaa* 

2X Caorsia 3-VO 177 20 CmNhiw tad C71 and Van*; GaOfeaa. tanard (W). CDauta (23), D-RaMnaan (1). 

Tba un board al mirtiu- l»« a hd Qlwtoo C71.Quto«M»rry n)andOwan.QulrX Sou Dtwa. tadv (11). 

Hi H i W rM i I nn wlu mil l inirb lMm W.W CuHa r man, W-4. L-Oubtao. P-1X 

I bm ijlmlKlI nfc b ima aatSlKMbMKto * * »* ■« «»■ I I 


tad Pnw AMd RICAN LKAOUK XimUb and SimFim; Pam. Momom- 

midh a— « ■ H d w ns IN Mb— 2 11 t arv(4).ljSMnimUI.MurMiV (t),Fia»Ka(f) 

dsboMdoa m York MMiM-rn • and Ota W Muia o m av , l-Z l— X lailWv 

■Uan>: Waodm an l Mtor* <71. Oardaw m, Sam- IMS. S v Fr o m [30). HRs-Alwm. Farrv 

PM Pva brto (9), ScMraMI <71 and Mommi outUefe- 111). Ondmian. M (171. Larkin I12|. 

Lin l son. Trout IS). FuWon <•) and Caron* Solo* Nm York SM SM M*-l s ■ 

1.13* 3 IS). W— FuttOfV 14. L— SamMl U L 3-4. HR*— F MI sS m h l a MS SM M* * 7 ■ 

I4M S ta. Horn (141. *LY» I landaraon tlT), talar Caattarta. Aautlara ui. Mnn (t) <m 
MS * Ml. Carton ICCraa^Cathoun (si.Takwlva (■) dm 

0*0 S MSnm SM SM MO— 1 I ■ ParrlHLW CandHarM.34.U-Kj6rm.S-IX 

asm 3 Dutnrit SM SM MS— 0 S • Sv— Mvsrs (*>. 


Some Cracks Are Showing in NFL Strike Solidarity 


M far — c**d. Me. and lort u»llr» m * «il) : 
X Oktahoma (4*1 (34) 74S 1 

X NsbraMa (3) (34) MS 2 

X Miami O) t»4» *** 7 

4. FtorUa State 144) SSI S 

X Notr* Dam* (30) 412 * 

X Aubum (34-1) 431 2 

7. Climmn (44) 427 9 

X Louisiana Si (34-1) 411 4 

V. Ohio State (34-1) 4W 3 

IX Tsm— I, (34-1) 305 11 

11. UCLA (3-1) 222 13 

IX Roan State (3-1) 130 14 

IX Arizona State (3-1) 12S 12 

14- Miditai tf-11 M » 

It Caorsia (3-1) St iff 

It Washington IS1) 41 30 

17. SynseuM (44) 41 » 

IX Florida (3-1) 3» IS 

I*. Toxaa ASM (2-1) 2* 17 

1*. Akfaamo (3-1) 2* s 

IX OUa St U«) » z 


U.S. College Standings 


M n wfa OMSMSOO-i ff 1 

Toam 3MSMSSS-3 10 ■ 

Ntekm BWMiouM- (7). tardon (♦) and Su- 
tera, Usudnar (ff): Guzman, RumU [SI, WU- 
nam* (■). MoAordc (■). How* (f) and P*- 
iRdlL W-Boranauar. XI. L— Cuzmon, I4-1X 
S v (te ar d o n (31). HR— Mtanasota. Lombor- 
doed (•). 

NATIONAL LCAOWB 
Alte rta Ml SM W-l IS • 

flwrli i — U SM «M Mn— 4 IS 1 


AMERICAN LNAOUE 


W L T PteOF W L T PtaOP 


By Michael Wiibon 

Washington PeeiSerdee 


than a cocple of wedcs. But after the 
meeting with Upsbaw, Hunley said. 


ed even mare impatient. “I'm get- 
ting very restless.” he said. “I want 


~~~T, .^TO^MaoSwioRiS l»-i± -H over. 1 

y cidrid. Drieat bad more to do Natioual Football League thmg might last a long time. .. . 

£h Napoli’s attempt to dose fetitapp^s toareamm 

■ thenme ^ri mimmize the h^oodoser to settlmentOTevea of pfryers who (fisagree with 

.. fimline. a * bargammg table. But it (fid muon’s on unrestni 

^But thewcricFs most gifted indi- ^ .P**® U P?^ W agency, winch would a 1 

pnal and- its worst loser blamed country to playera to move more frtdy tool 

s - ; _*/ Ronadtt xeteree for altowma teams at sonre point m tiieir care 

r: . S^rfT Siwtarnr yfaJ^^ qnestioned hm about the The ownera have said they are i 

-- 


“As far as right now goes, there’s no to know what's going on. If the 
season,” he said. “It’s over. Hus negotiators that they have now 
thing mi ght last a hmg time. ...” can’t get the thing done, maybe we 

Kit it appears than area number should bring in a whole new crew 
of players who disagree with die an both rides. We went out for 57 
muon’s emphasis on unrestricted days m 1982 and got what we were 
free agency, winch would allow offered before we went out. There’s 
playera to move more fredy to other nowhere near as much solidarity as 
teams at some point in their careen, there was in 1982.” 

The owners have said they are will- Williams, a 12-year veteran, told 


players understand now that free 2nte«! 
agamy is just as important as the *«** 
pension. I think they understand 
the whole process better.” w*«*n 

At a meeting Tuesday in New 
York, NFL owners were expected to Nniwn 
deal more with preparing a fdl date !•»*» 
of replacement games this weekend 
than with further 

“I think that if we play on Sunday 
and we’re successful, that does ae- soma. 
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2 0 1 41 30 

a 1 0 123 39 
2 1 0 70 M 

2 1 0 100 44 
2 1 0 04 51 

1 2 0 41 45 

1 2 0 31 75 

0 2 1 31 75 

0 2 1 52 W 


pot will be on the other foot come 

r&xstoZ , - 


n 

«:> - 


^ uiirrrm- 01001 Iett 106 SOOUIQ De 

coorse * striking few free agency. Veteran 

M »wayof n n^tt Gng a England vStiai : Raymond 

-■’■■SsSSSs taSSTaSaLsas 

■ - Bot many pUyo^ same pm*- 

; ; • S “ « S “ taI “ 

V Ma y, Deovg -, tmko 


oniou’s poshkm on free agency. |qd to fibeaalize die current system. The Gncfainari Post: “If the On- ?? 

Several San Francisco 4tea told but free agency still is the major cinnati Th»ngaic are Kmng np to , Baia . ., agc 1J0 Piana e to4 ‘ , 

Upshaw on Monday that they sticking point of these negotiations, play a game that counts in the 
didn’t fed the players should be San Francisco receiver Dwight standings and toward the Super the owners negotiating 


vnh. ». 
Oran St 
Arizona 
CaAtemi 


("lark aaid bis team told Upshaw it Bowl, I plan to be there.” IBnt Upshaw said Tuesday that ****** 

<fid not support a strong stand on Upshaw met with players from he w31 muster striking players and 
free agency. “We tried to convince West Coast teams on Sunday in organized labor to disrupt the 
Gene that fire agency shouldn't be Los Angdes, then watt to Chicago games, The Assoc iat e d Press report- 
the main issue of the strike,” he where be met with representatives ed from Chicago. “We’re going to am 
said. “We told him to take that and from the Midwestern teams Mon- do whatever is necessary to stop lsu 
trade it far something we wanL A day. He met with players in Atlanta these games,” he said.] ff 

lot of players don’t want to stay out and New Yodc Tuesday. icmi 

if free agency is the issue. They’re He emphasized the purpose of *“■ 

losing too much money. I don’t his visits is not to shore up what has U| 1 K| 1/ » bWnrfl mm 
think weT get free agency — that’s been perceived as deteriorating -■- WUI1L X aTU19 
die way everyone feels.” union sentiment for the strike. “It’s 

dark, quarterback Joe Montana not my job to go out and rally," he T||p I WnAl*& bo* 
and kicker Ray Werscbing have said. “This is the first of a series of -*■ ***■' ▼» O Am 

said they are co n s i de ri ng crossing meetings Pm cond u cting over the ^ . , n 

the picket fine to play. next couple of days to inform the Phr . 


j^^Sh^^stnkm Bidty Hunley, Denver's muon 
ioifio Butnaudo and Hugo Sin- representative, expressed concern 
•a: arc full of goals. So isMicbei, co Friday that many players would 
fj tall mkifiddwwho springs so return if tire strike oonunned ionga- 
■.tcefuDy fcrwartL So is fullback 
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Transition 


LEAGUE- Nomad Jo* Brlnkmon, Jim 
McKooa Al Clark. Ourwoad MorrtIL Mlk* 
Rolllv one Draw Cabte umplro* ter the play • 
off*. 

CHICAGO— Ctanod warklno aaroonum* 
wHb vancBuvor of ma PacHIc Coast Laaaua, 
South Bond o* ft» Mltfwmf Laauu*, Tamm of 
Hw Florida State Loaffuoana Utioo at llw Now 
Yark-pona Loaaua. 

LEAGUE— Namad Bob EnaaL John Ktar, 
Jfan Quick. Ed Manfaouo. Eric Gr ooa and 
Dava PaUono umriroo tar Iho nUnroff*, 
HOCKEY 

Nallouul Hoctoy Leernue 

LEAGUE— Cuoamdod Catearr doterav 
man Gary biter tour rogukir ooooon aamo* 
ta far mo nrat tta aamooaf any teuntomont 
■ onctteited by Itw Uitornattenai lea Hocfcov 
Fadorallanfara Mob-ffNcklna bidden* during 
Hi* Canada Cun teu m omut. 

MONTREAL— Son) Luc CauHMor. dofanoo- 
mani GSIm T Mb audo au . center, and Ernte 
Varaao. teftwliia. to snorbrookoal Hw Amort- 
am Hockey Laoouo. Rocolted Andro Villon- 
wo, dotenoomai. from Shorbrouk* Boned 
Patrick Ray, ooaltendor. to a one-yea r con. 
tract. Slww) Math wo Madfa) dofone^ 
man la a It mn ra u i contract. 


European Soccer 


CUP WINNERS CUP 
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WASHINGTON — A national t«m 
opinion survey shows Americans jcu 
overwhdmingjy skfing with the Th * 
owners rather than the players in 
the coiTent National Football 
League contract dispute. 

In a Wirthfin Group survey coo- owefaom 
ducted last week among 1,000 ffgg, 
adults, 47 percent of all reyondents kmc sl 
said they side witih the owners and IC ^" S ^ 

28 percent with the plsym; 25 per- Kn *“ 
cent said they had no ephtion. 

A anrilar poD in 1982 fexmd that B(mnl 
36 percent favored the owners and hcwi 
35 percent sided with the players. ff2f* 

In the telephone poD, taken be- vm* 
tween Sept. 21-25, people wwe cafa»«a 
asked, “As yon may know, there is 
currently a contract dispute in the j 

National Football League between 
the owners and the players. Frrxn Tyt nr ,,„ 
■what you’ve heard and read, would n o tkochu 
you say you are generally more "ff L[ Ra> 
sympathetic toward the players’ rrmcm-pn 
position or the owners’ position?” T*mpte 
The terms “pikers” and “own- 
ws” were rotated to avoid cwder aewiha 

Km Uautavtlte 

The poll has a margin of enor of 
3.09 percent. Bcomnuo 
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Also-Rans Dream Too CcOr^lR Bl*OWIl BoilHC0S Bsck Richard Gere and Tibet 


By Russel] Baker 

N EW YORK — In 1944 I 
played tackle on my platoon 
football team at the Naval Preflight 
School at the University of Geor- 
gia. The season lasted two weeks, 
after which we all became boxers 
for two weeks. After that, two 
weeks of wrestling, bat never mind. 
It’s the football that matters here. 

I was not the worst tackle ever to 
play, just the unhappiest My style 
was to bury nxy body face down 
under the opposing lin eman before 
he could get face down under tnim» 
Heavy pain resulted from ending 
up on tap, for my team's fullback 
weighed maybe 210 pounds, had 
played at Ohio State and exulted in 
the joy of deals digging into human 
flesh as he lumbered toward the 
goal line. 

1 had signed up to shoot Ameri- 
ca's enemies in the sky, not to be 
mashed by my countrymen. When 
strategy called for sending the Ohio 
behemoth toward my side of the 
line, r dived shamelessly for shelter. 

Later I heard it said that football 
builds character. Nonsense. What 
football builds is survival skill. 


The big fallback resulted from a 
Navy plot to cum its preflight 
schools into football lactones com- 
parable to the state universities. 
Since the war gave the Navy priori- 
ty claims on U.S. manpower, it 
soon fielded teams glutted with 
Grade A football players. 

As a result, many good college 
players were unable to make the 
teams and were reduced to playing 
gym-class games with a lot of peo- 
ple so innocent of football that they 
couldn’t even see what it had to do 
with flying airplanes. 

Long after that fullback’s cleat 
prints had nearly faded from my 
spine, I felt sorry for bhn It must 
have been terrible for him, being 
cut from the big team, bong busted 
down to games with kids who 
didn't understand about the char- 
acter-building and had no aesthetic 
appreciation of the feats he was 
performing. 

There must have been nights 
when he prayed somebody on the 
big team would be so baity man- 
gled that the coach, needing a re- 
placement, would have to come hat 
in hand, pleading just a little: “The 
only thing that can save the team 


now is a big dose of good did Ohio 
State gridiron know-how.” 

I am reminded of all this by the 
professional football owners' deci- 
sion to fight the players' strike by 
fi n din g rinkydink t^anw and by the 
stories of these castoff players be- 
ing abused and jeered as scabs for 
crossing the picket lines. No matter 
how big a labor buff you may be, 
this is a case wbere you need a heart 
of stone not to feel a twinge of 
compassion for the strikebreakers. 

T-flre that fullback whose memo- 
ry sttQ makes my spine ache on 
rainy days, these are the men who 
aren't quite good enough at their 
chosen profession ever to have a 
crack at the peculiar glory it offers 
to nature's darlings. 

□ 

Nature has so few favorites, and 
the difference between them and 
those who aren’t quite good enough 
is such a tiny difference. A fraction 
too slow of foot or too slow of 
mind, a minuscule impairment of 
reflex, just the slightest dmarincn 
of foot — the difference between 
the professional and the not-quhe- 
professional at this level is proba- 
bly so slight that most men who get 
discarded must find it impossible 
lobe honest with themselves about 
not having the ultimate ability. 

It most be hard not to kid your- 
self, not to say, “The coaches didn't 
give me a fair shot,” or “I just got a 
bad break," or “I didn’t get enough 
time to show what 1 can do.” 

• In an intensely competitive busi- 
ness it is hard to concede that yoa 
are just not quite good enough to 
make the grade. So the football 
owners easily find enough dream- 
ers, along with natural goons and 
guys who need the money, to create 
rinkydink teams to play rinkydink 
games and keep the TV money 
c omi ng in. After the strike, will any 
be kept on to play with the profes- 
sionals? Not one. Will the profes- 
sionals despise them as “scabs” for 
years to come? Very likefy. 

Most of them probably know 

rtiic , am! many may dislik e them- 

selves for being used as union bash- 
ers. If football, however, is your 
business and your love it must take 
character to reject a chance to wear 
the big-time shoulder pads, even 
briefly. Out of ibe shabbiness, per- 
haps, might come an instant of glo- 
ry to make shabbiness seem sup- 
portable. 

New York Timex Service 


By Jeremy Gerard 

New fork Times Service 
VT EW YORK — Almost 24 
IN yean after her Broadway de- 
but in “Oliver!” Georgia Brown 
is I 1 ** in a slum, cnddKng and 
cajoling a ragamuffin gaggiw of 
incorrigible street urchins. She 
must thmk , this dark-haired, san- 
cer-eyed woman who is herself 
the product of an impoverished 
childhood, that what goes 
around, comes around. 

On Thursday at the Royale 
Theater, Brown and company 
open in “Roza,” a musical based 
os Remain Gary's 1974 novel, 
“La Vie Devant Sol” In a wig 
that seems to have gone to rust 
and makeup just shy of Ringling 
Bros., Brown plays an aging for- 
mer prostitute who has turned 
her seedy Paris apartment and 
her generous nature over to the 
care and feeding of her younger 
colleagues' children, rather than 
see them remanded to the au- 
thorities. The spirit of die show 
may be surmised by listing a few 
of those kids’ names: Msomi, 
Shoichi Chan, Dumaknde, Ben- 
Ari, Rosenberg. Those aren’t the 
characters' surnames, it’s worth 
noting; they’re those of the young 
actors playing them. 

“Roza,” which has a score bv 
Gilbert Becaud and Julian More, 
is staged by Hal Prince, who had 
no trouble pinpointing the mo- 
ment in January 1963 when be 
saw in Brown a quality he wanted 
to work with. Tins happened to a 
lot of people in 1963, when she 
brought down the house at the 
Imperial Theater singing “As 
Long as He Needs Me,” in “Oli- 
ver!” 

“1 knew that very glamorous, 
sexy, uniquely bright presence,” 
Prince said of Brown as Nancy. 
She was sort of like Sophia 
Loren.” In 1977, when Prmce 
hired her as a replacement in Ste- 
phen Sondheim's “Side By Side,” 
he promised to find a major role 
for her. “Roza" was it: another 
Nancy, several decades older and 
world-weary but never broken of 
spirit “This is Georgia,” he said. 
“She's a Jewish mother. She is the 
melder: The morale of a show 
starts at who's in the star dressing 
room. The whole spirit of the 
show is retained by her. She treats 
the kids respectfully, she isn’t 
sentimental with them.” 


Brown, bora Lillian Hot 53 
years ago in the East End of Lon- 
don. is fiercely devoted to the art 
of survivorship — a trait she 
traces to her father, a rag-trade 
laborer and bookmaker, her 
mother and her grandmother. “I 
grew up in a huge Jewish family. 
Very poor, never knew it. I never 
knew il Very religious — Grand- 
father was the patriarch. Went to 
schooL Spent a great deal of time 
in air-raid shelters, being strafed 
by the bombers — we could see 
the insignia on the planes as they 
made the turn to go back to Ger- 
many.” 

With all those people compet- 
ing for attention, perhaps it was 
inevitable that Brown would seek 
the spotlight. On the contrary, 
she never felt lost in the crowd. “I 
loved it” she said. “My grand- 
mother’s Jtitchen was as big as 
this room, and we were all in it at 
Pesach [Passover]. We danced on 
the table. 

“My grandmother had a gas 
stove not much bigger than the 
one on the stage, and she cooked 
each kid a different lunch, what- 
ever they wanted. I remember on 
Friday nights, after erev shobbos, 
she would sit outside the house, 
with her apron out like this, call- 
ing for the hungry. She was my 
center. She was so strong: in the 
midst of all the madness, she con- 
trolled it all She even controlled 
the patriarch grandfather.” 

Roza is not so different from 
her grandmother. A 1977 movie, 
“Madame Rosa,” starred the late 
Simone Signoret in a more sol- 
emn interpretation of the noveL 

“I sort of grew up with the 
name Simone Signoret imprinted 
on my head from ’Room at the 
Top,' ” she said. “We sort of all 
came through together at the 
same time, in the ’60s, and it was 
the first time in British history 
that English-speaking actors 
didn't have to speak as if they had 
apples implanted in their months. 
And that movie was very much a 
part of that milieu. 

“When I realized she bad done 
this part, as weH, I didn't want to 
see the film. But when we were in 
Los An g eles , there it was.' 

As a teen-ager, she made the 
rounds of dance halls and caba- 
rets, rin g in g bluesy ballads and 
dancing with her neighbor and 
friend. Vidal Sassoon. In 1955, 



Had Prince coaching Georgia Brown for “Roza.’ 


she played Lucy in “The Three- 
penny Opera” at the Royal Court 
Theatre, and in 1957 foDowed Be- 
atrice Arthur in the part in the 
off-Broadway production. Then 
rite originated the rale of Nancy 
in the 1960 London production of 
“Oliver!” and brought it to 
Broadway three years later. 

In the years that followed, she 
began working extensively in film 
and television. During the '70s, 
Brown was a producer for the 
BBC; her achievements included 
producing and starring in “Shoul- 
der to Shoulder,” a history of the 
women's movement at the turn of 
the century. When the British 
film industry fell apart die mar- 
ried the father of her then- 6 -year- 
old boy, and die family moved to 
Los Angeles. 

“When we got to Los Angeles,” 
she remembered, “I was quite 
lost Where was the Royal Court 
Theatre? I couldn’t find the the- 
aters. The television I understood 
was BBC and drama and class 
material and political. I didn’t 


know how to approach American 
television, and I can’t audition — 
at a certain point in British ac- 
tors’ careers, you take a meeting, 
but you don’t audition." 

In 1979, she starred with Ce- 
sare Siepi in the musical, “Cartne- 
lma.” The show dosed after 17 
performances. Steven Berkoff’s 
“Greek,” in which she appeared, 
wasn't received much more fond- 
ly, though Brown was. Her solo 
show, “Georgia Brown and 
Friends,” was also warmly re- 
ceived. Her Rims include “Gali- 
leo,” “Tom Jones” and “The Sev- 
en-Percent Solution.” 

In “Roza,” Brown plays a fero- 
cious extrovert, her arms embrac- 
ing all who will gather there. The 

actOT and Ilw* character tme 

soul- But Roza is not an alluring 
or especially flattering role, and 
Brown also mused that trans- 
forming herself so boldly and 
completely is one of the things 1 
she’s in the business for. 

“That’s the theater,” she said. 
“It’s wonderful to disappear.” 


In an unlikely pairing of East scholars who sainted his m, 
and West, the actor Richard Gen tions about life in ^ 

greeted the 14th Drfa’ Lama of Tt- where the world’s first written 
bet at a reception to a m uwnoft guage was developed. W<J 
plans for the creation of a center with 4,000-yeu-dd clay 
for Tibetan culture in New York as Kramer spent half a centniyi 
tbe Dalai Lama, spiritual leader of pbering tales of dragon da 
six million Tibetan Buddhists, kings and poring ova - book 
wound up a 10 -day tour of the ledgers to develop a vivid i 
United States. Gere, a disciple of picture of tbe “first dviHa 
the Dalai Lama and the star of the planet,” colleagues safc 
“American Gigolo" and “An Offi- a ceremony at the Unin 
cer and a Gentleman,” interrupted - Pennsylvania. “The soc 
filming a movie in Iowa, to attend found was the first cultor 
the announcement. He is chairman carried all the attributes < 
of the board of Tibet House, a civilization,” said Craig Eis 
center to focus American attention executive director of the ] 
on the cultural and religious hen- vania Humanities Council 
tage of Tibet. In addition to an- gave. Kramer the cooncjT; 
noundng plans for Tibet House, gttished humanist award, 
which does not yet have a ate, Gere 0 

announced a senes of events 

planned to commemorate the Eng Joan Carios I and 
“Year of Tibet” in 1990. Among Sophia of Spain met with tj 
them are what Gere said would be surgeon Dr. hGcfcad DeBri 
the largest exhibit of Tibetan art toured the Texas Medical 
ever shown. He said Tibet House on Monday during their fin 
has rgyhrd agreement to exhibit the Southwestern United 
the “Treasures of Tibet” show at “He’s not a Icing. He doeat’ 
the Aaan Art Museum in San crown on,” pronounced 3-. 
Francisco and is n e gotia t ing with Andy Parr of Houston wS 
the Metropolitan Museum in New king and queen altered ap] 
York and the Arthur M. Sadder at MJD. Anderson Ho*pi] 
Gallery of the Toatim- queen tried to explain to th 

tiem in Washington. There also are mia patient that die king le 
plans for a specially commissioned crown at home. ... The 
opera on tbe life of a Tibetan saint, prince and princess of laj 
MOarepa, to open at the Brooklyn begin a three-week U.S. 
Academy of Music; and for a one- visiting a Massachusetts 
hour documentary on Tibet, to be town where a friendship wa, 
broadcast by die Public Broadcast- between a Japanese boy 
mg System. The 52-year-old Dalai . American whaler who sa\n 
t jama who has lived in India since Crown Prince Akttto, 5 
he fled Tibet during an uprising in Princess MidAo, 52, wi 
1959, arrived in the United States Fairiutven to celebrate the 
on Sept 19. drip formed in the nrid-180( 

□ a whaling captain rescued 

victuns, featuring Angela Lansfany, M 

snxjsiir . iis aaSsasa 

<0 my life A tefa 

from that mne mnea,” Lansbory 

gammrlbrforehedre dofacq mred 
rnmnme deficiency syndrome last 
summer. Lj 

□ The Soviet pianist VJa 
Sonmel Noah Kramer celebrated sHmrikor won first prb 

his 90th birthday Monday fresh Leeds international plane, 
from a tribute by more than 500 for young pianists. 
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• fienhed BeaeatM Offices wtfi 
Owmdfone number. Ufa & fax, 

• MuUfasud sarefcnd service 

• FbmrAbrv DonkSobon txx) 


22 Via Chnservdoriot, Mfai 
Tel: (39-2) 7729.1 - Tbe 333840 


PROMOTIONAL GffTS 

Ufa am offer you good pro m ofatal 
Wta or rf rodv e pros, tef os hove 
your sp e uC ra i on and ffvo us the 
trance to grm you the best-. 

Contact. 5MP CO. LTD. 

9th Floor, Saig Wbo BoWna 
227-228 Qouceder teat 
HONG KONG 

Teh 58336631. T cfex. 666^1 HX 
Rjbc. 5723981. 


CQMPUTB PORTRAITS 
T-SHIRT FOTOS 

UM hJ ceter ijulm dso produce 
faiorfwdm & T-«hH tra afa s m colon. 
Snfde to oper at e. No special Iranmg 
reqived. Areal nuney maker that cai 
faring you U5STJ000 per day & more (of 
cadi and wady profit), light n ei g li t A 
portable fa fan, dropping aaos, hoi- 
doy rMork, anMomanr parfa, dwM, 
o ir portt or any high tnmic locations. 
Color tyrtene from DM 39^00 FOB 
Frankfurt. Heed B+W Syrtem (Bw 
ne«vj from DM 13^01 Kama Dept. So. 
B ee lrawrot r. 9, 6000 Frankfurt w! 
Germany. Tek (69)747806. Tto 412711 

AvriMAfor Purchase 

^ Dedat i/ wd Kwrn a rfbci a ddc kaaiB e d 


Your Offiah 

HONOLULU HAWAII USA 

Hw Uod USA loadicn to 
apkM year m a rket w i thin the 

PAORC BASIN and ASIA 

CX» wide range td budnea services 
end foeSlies hdutte 

• Carporato/Peraond Beprcsantotion 

• M mMfngod support staff 

• bcncutive af&oe tutos 

• Tdephono. taleic fat, real 

• frestigious Hontduki address 

For conffato brochure, dstdk corttod: 

7h£ 

EAST-WEST CORPORATE 
CENTER 

Tek (906) 533-7297. Foe 8Q8-538-71© 


UX BUSINESS START-UP 
Increase control - Redvoe risk 
Wo speriofcoa in prowicing □ oampirte 


irises and reaviting to ongghg 
ing, aeoounfak payroll and mstoge- 


John 5te«nrt 

Suaryee ttorineee Counselors Ltd 

108 Quean St Tel: 062S 770543 
MADB4HEAD Telex: 649193 


lifetime opportunity 

5 JUW fiWAHSf&nCES SX 
to* Bra* 10 _ . . 

CH-1 OQ3 Luw»ti Swiitoktod. 




£ THT Fax: 0628 78S432 


Am You Seetr in a a Pros e ra e 
Or a Contort Office to 
(ieCHTENSTBN ? 



SPAIN -COSTA 
Mrabdla’s Best 

Offices to rent h da 

. . Tbt 79(63 Bed 
iskmtosrM, 


PfocB Your GkxssHied Ad CMddy and E 

In rive 

MTBINATIONAL HERALD TRIBUNE 

By Phone: CoS your toad IHT reproseatadve with yoor*( 
wffl be iidormod of the cost nmeefatefy, and anas prspfl 
made your ad vrifl appear within 48 hours. , 

There are 25 larten, signs and spaces in the fat Sne «f*i< 
following Enes. Mrimum space is 2 Snes. No aUemkriona 
CrodR Cards: Ameriore. Express. Dmer'l CJuh. Euroasrtl 
Cord, Accea and Vita. 


MAD OFFICE 


Barter (Far doaffied onty}. 
(7) M37.9345. 


m HujxK i hi baernoriand 
Irnfl Q diofiL 

• Other Mancgcment Services an 
rapesT. 

BMfCH MO.- TECH. COB*. 
R-94B7 Benders. IS. 075/7 1] 77 
TX 889 1 1 9 Bln H. FX 075/ 3 24 1 3 


MONEY EXCHANGE 

For bt^sr amounts: n e y^fa tie rates 


AMetordami 36-36-15. 
Athene. 341-8397/3400421. 
hritoi BVtawayJ: (05] 134010. 
Bnreee le: 343-1899. 
C e p e nt ia a s n. 45 1 42932S. 
FneshW Pd 9 J 7 Z&SS. 
HaldMd: 647412. 
htaetadi 1488957/ 
1476669/1484847. 

I re rare uses 29-58-94. 

Hrtinro 67-27-93/66-25-44. 
London, j01] 8364802. 
Madrids 455-2991/455-3306. 
MOanw 5462S73. 

BargM (Norway). (OS) 134010. 
Boom, 679-3437. 

S t oddhofae W 7920949. 

Tet Avw> 03-4M 559. 

Ve»Ke Coriad I ro ri J urt- 

UHBPSTATB 

O rt r o gn. pi 3 ) 446 - 6764 . ■ 
Hamatam (713} 627-9930- 
loe Angel »e. (213) 850-8339. 

Tx^ 660311 7639. 
toew Tarfa (212} 752 3890. 

TaB Freer (80C^ 5727212. . 

Tm» 427 175. Fwa 755 8785- 
Sse> FrandWtoe (415) 362-8339. 


latmamb 


Beg«ta2»97£.25 
Beenes Afa—BW 40; 

D ep»81^. 

O eeyt wrf i 321246- 
tfaMo417B52. 
JAerita.5353164 ■ 
Itarara 690m : 
(Bode Jaseiro: 227! 

Swi 

MDOU 0 

Aremw62443an 
ia»^n:2S6te2. 
Ukvt 341 457/8/9. 


Dabar 416535. 
Dobat 224161. 
Jeddohi 6S7-1S00. 
Ohnaes 7041 86 
Teri«7W7W. 


KAftEAl 


s sesra 


IlieJls- 

niieeimi 

Triwit 75244^ 
Toltyw 504-1925 


bnrestme nt DM 150, 000. For father 
infoTBrtian. cprSod: C^her. 115664, 
Pubfidras, 1002 lausanne, Swittertcrid. 










































